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ABSTRACT 

This monograph cons ists, first, of a brief discussion 
of the methodology of a study comparing repayment of student loans 
and the impact of educational debt on students* life decisions in 
1985 and 1991, and second, of extensive tables, profiles, and 
appendices which detail the study*s findings. A survey was sent to a 
random sample of appr ox '.mately 3,000 borrowers during repayment of 
their student loans in both 1985 and 1991. Useable surveys were 
received from 628 borrowers in 1985 and 551 in 1991. Small samples of 
defaulters were also contacted. For the various data displays, the 
primary descriptive values displayed are the number of borrowers, 
means, standard deviations, percentages of change, and significant 
mean differences. Borrower profiles also report median and quartile 
values. Among the data presented are the following; loans used only 
for undergraduate or only for graduate study; borrower monthly 
take-home income; loan payments as percent of take~home income; 
sources of loan inf ormat i on; number of coll eg es at which 1 oans used ; 
number of academic years borrowed; parents* annual income; times late 
in making payments; degree to which borrowers now wish they had 
borrowed more/less; degree to which loan debt affected decisions on 
marriage, housing, and children; grade point average; borrower's age; 
and consolidation of loans. Appendices also include various cover 
letters and the survey questionnaire itself. (DB) 
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Table X-1 to X-9^: These tables display the self-reported data by all guarantee agencies at 
the end of each federal fiscal year (September 30th) on the required annual reports. Both 
annual and cumulative data (since 1965) is shown. This data has been compiled and 
published annually by Joseph D. Boyd & Associates of Deerfield, Illinois 
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Introduction 



student loans are massive in numbers and dollars. Between 1965 and September 30, 1992, 
over 29.4 million borrowers have received 57.1 million loans under Title IV of 'The Higher 
Education Acf ' totalling over $127.0 billion. From October 1, 1991, to September 30, 1992, 
alone, over $14.4 billion'-11.4% of the past 27 years— was loaned. In late 1991, about $55.0 
billion of those loans were in repayment status. Each academic year, three million additional 
borrowers will enter repayment and another three million will receive their first loan. 

Loans comprise about 45% of all available student aid. They serve the needs of 
short-program certificate students as well as those receiving professional and doctoral 
degrees. Almost every college is on the approved list of those eligible to enroll students using 
funds lent through government loan programs. 

College and university degrees open doors to meet individual career goals and as well as 
societal needs. Like no other generation of earlier students, recent graduates have mortgaged 
their futures with levels of debt not previously experienced. This research study provides 
data which describes that loan debt and how it is impacting other aspects of borrowers* 
post-education lives. Future borrowers should have advance knowledge of the experiences 
of others to aid them in planning to meet the obligations they will face when it comes time 
to repay their educational debts. 

At least 83% of all borrowers with payments due are meeting those obligations. Their story 
of the fulfillment of the program objectives needs to be told. They often have to make 
significant adjustments in life styles in order to meet their loan obligations. Defaulters often 
make the headlines, but the repayers stories need equally to be told. They invested in their 
future and are now upholding their part of the agreement they made to repay. 
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Chapter 1 
Review of the Report 
A Perspective 



The purposes of this research are many. Government officials, legislators and master 
planners will find the changes from 1985 to 1991 among all borrowers in repayment of 
greatest interest in the planning roles. College financial aid officers can relate to the 
borrowing patterns and the impacts of debt on students attending the same type college the 
aid officer serves. 

Students and their families can learn from the descriptions of borrowers who have similar 
characteristics of gender, age, marital status, type college attended, degree path, debt level 
and anticipated earnings in order to assist with making their future plans. It is hoped that 
they could benefit from the experiences of others by a careful review the borrowing levels 
which lead to a variety of life style and economic compromises. This study can give all 
borrowers a basis for making decisions regarding college choices, indebtedness levels, and 
career plans in order to achieve abetter balance between educationeil debt level and future 
earnings. 

Loans open doors to opportunities. Loans also represent obligations to be met, and those 
obligations can cause delays in reaching other lifetime goals of marriage, children, savings 
and material possessions. From this research future borrowers can see that loans are a "bet" 
on one's future, but are no guarantee that large amount of loan debt will automatically lead 
to larger future incomes. However, without the credentials that college degrees provide, 
future earnings are restricted for most. The short-term gain for many is limited. The 
long-term gain is a more realistic measurement to the use in evaluating the risk and rewards 
of educational debt. 

Loans are now a permanent part of the fabric of financing the higher education of millions 
of students. This research can assist in having a better match in debt level and anticipated 
earnings. For many, part-time study while working full-time may be a better plan. For 
others, delaying college enrollment until some of the costs can be set aside from savings, is 
a better answer. 

Loans, are both an option and a legal obligation. As many respondents to the research 
questionnaire indicated, loans were too easy to obtain. What is needed is a "stop, think and 
listen" approach to every loan option offered a borrower. This research provides data 
consisting of the experiences of others which can assist in the "think" and "listen" aspects of 
decision-making. 
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Chapter 2 
Overview of Student Loans 



In the last federal fiscal year (10/1/91-9/30/92) for which data has been compiled, there were 
5.2 million Title IV (Part B) loans made for a total of $14.4 billion. In just this one year, 
9.1% of all loans since 1965, were made under this Title. With the recently approved 
changes, loans will continue to grow in numbers and dollars in the 1990's. 

From 1985 to 1991, The Consumer Price Index (CPI) increased by 28.8% (4.8%, on the 
average, each year). For the same years (1985 to 1991), total college costs increased at a 
higher annual compounded percentage. Increasing college costs of 6% ea'^h year, would 
equate to a 42% increase from 1985 to 1991. If colleges increfised costs by an average of 7%, 
the six year increase was 50%. These increases, without a similar increase in grant aid, have 
led to the increase in the use of and amount of student loans. Furthermore, individual loan 
program options have yearly maximums and this has caused borrowers to use more than one 
type loan to meet college costs. 

Appendix X in this document gives extensive details on Title IV (Part B) Federal Ix)ans. 
Based on trend data, yearly volumes of $10.0 billion of Stafford loans, $1.25 billion of PLUS 
loans, $1.9 billion of SLSand $1.5 billion of consolidated loans can be anticipated in the years 
ahead. 

Default claims will average about $3.5 billion annually in the 1990's. At the same time, total 
collections of defaults will average over $1.1 billion annually. The lenders' default rate, at 
17.7% as of 9/30/92, will continue to climb near 20%. The net default rate, at 12.1% as of 
9/30/92, will approach 15%. 

The maturity of these loan programs allows an assumption that in the years ahead at least 
3 million students will enter repayment status each year. The findings of this study of 
borrowers in repayment will apply to a very large number of repayers in the future* 



I 
I 



ERIC 



- 5- 



" 9 



The Characteristics of 
Stafford Loan Borrowers 



— and — 



The Impact of 
Educational Debt 



Chapter 3 
A Review of Methodology 



In the springs of 1985 and 1991, a survey questionnaire was mailed to a randomly selected 
group of Stafford Loan borrowers in repayment. In 1985, 3,000 were mailed, and in 1991, 
2,921 were mailed. Those surveyed were randomly selected from the files of state guarantee 
agencies. Ten states (California, Colorado, Florida, Illinois, Iowa, Massachusetts, New York, 
North Carolina, Oregon and Tennessee) provided samples, based upon their proportion of all 
repayers, in both 1985 and 1991. Arizona and Texas participated in 1985 and were unable 
to do so in 1991. The project advisory committee recommended the Texas sample be added 
to the California sample size because it was the most similar in characteristics of all of the 
other participation states. 

Each state was given instructions on how to best select a random sample in order to give 
each repayer an equal chance of being selected. This was done to help assure the sample 
would be representative of the 3.7 million borrowers in repayment. The size of the samples 
provides a 99% degree of confidence, plus or minus three percent, that the sample does 
represent the total population. 

In 1985, a response of 628 useable surveys, from a total deliverable mailings of 2,629 yielded 
a response rate of 23.89%. In 1991, a response of 551 useable surveys, from a total 
deliverable mailings of 2,509 yielded a response rate of 21.96%. 

The same basic questionnaire was used in 1985 and 1991. Four additional questions were 
asked in 1991 concerning occupations of mother and father, who was repaying any PLUS 
loans, and how many times a repayer had been more than 30 days behind in making 
repayments. 

In 1991, small samples from each participating state were also obtained for two groups of 
defaulted borrowers: (1) those defaulters who have never made any payments; and (2) those 
defaulters who are now making payments. A separate questionnaire was field tested and 
used for each of these sariples. New base line data and preliminarj^ findings were obtained. 
The response rate for defaulters, never paid, of deliverable mail was 3.49%. Defaulters, now 
repaying, had a response rate of 13.54% of deliverable mail. It proved most difficult to obtain 
responses from those borrowers who have defaulted. 
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In addition to the mail survey (see the Appendix for a copy of cover letters, questionnaires 
used and response rates by states) other names were obtained for telephone interviews. A 
standard set of questions were used in the telephone contacts. These findings are reported 
in a separate chapter of the report. The same questions asked in 1985 were used in 1991. 
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Chapter 4 
Introduction to Findings 



The data of this report are contained in tables, profiles, and appendices. Except where other 
criteria are expressly stated, comparisons are shown between 1985 and 1991 findings. The 
number of borrowers, means, standard deviations, percentages of change, and significance 
mean differences are the primary descriptive values displayed. The borrower profiles (in the 
appendix) also report median and quartile values. 

Tables 1 to 18 analyze the same subsets of data. Those subsets are: 
All Borrowers, All Men, All Women 
Unmarried, Divorced, Married 

Age 22 or Younger, Age 23 to 29, Age 30 to 39, Age 40 or Older 
Received Less Than Bachelor's Etegree 
Bachelor's Highest Degree 
Received Advance Degree 

First or Only Use of Loan(s) at Public 4-Yr. Institution 

First or Only Use of Loan(s) at Public 2-Yr. Institution 

First or Only Use of Loan(s) at Private 4-Yr. Institution 

First or Only Use of Loan(s) at Trade/TechnicalA^ocational School 

Parent(s) Did Assist With College Costs 

Parent(s) Did not Assist With College Costs 

Single Mothers 

Attended Public 4-Yr. Institutions Only 

Attended Public 4-Yr. Institutions and Only Used Graduate Loans 
Attended Public 2-Yr. Institutions Only 
Attended Private 4-Yr. Institutions Only 

Attended Private 4-Yr. Institutions and Only Used Graduate Loans 

Borrowed Only as An Undergraduate Student 

Borrowed Only as a Graduate Student 

Borrowed Both as An Undergraduate and Graduate Student 

Combined (Borrovver and Spouse, if married) Repayment from $1-$109 Monthly 

Combined Repajonent from $110-Up Monthly 

Combined Repayment of $200-Up Monthly 

Combined Repajonents Ratio to Combined Gross Income is .01% to 5.59% 
Combined Repayments Ratio to Combined Gross Income is 5.6%-Up 
Combined P-epajonents Ratio to Combined Gross Income is 10%-Up 
Combined Repayments Ratio to Combined Take-Home Income is .01% to 5.59% 
Combined Repajonents Ratio to Combined Take-Home Income is 5.6%-Up 
Combined Repayments Ratio to Combined Take-Home Income is 10%-Up 
Masters Highest Degree Obtained 
Doctorate Highest Degree Obtained 
Professional (Law/Medical) Highest Degree Obtained 
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Analysis and comments on Tables 1 to 18 relate to all subsets except the nine subsets dealing 
with combined repayments and relationships with gross and take-home incomes. Tables 19 
to 33 are introduced and described later in this report. 

Borrower profiles (located in the appendices) display data without comment. Both 1985 and 
1991 findings are shown in each profile. Subgroups with individual profiles are: 

Grand Total (All Borrowers) 

All Men, All Women 

All Unmarried, All Married 

First or Only Use of Loan(s) at Public (2 & 4 Yr.) Institutions 
First or Only Use of Loan(s) at Private (2 & 4 Yr.) Institutions 
First or Only Use At TradeATechnical or Vocational School 
Parent(s) Assisted With College Costs 
Parent(s) Did not Assist With College Costs 
Used Loan(s) Only For Undergraduate Study 
Used Loan(s) For Both Undergraduate and Graduate Study 
Bachelor's Highest Degree Obtained 

Highest Degree Obtained Either Masters, Doctoral or Professional Degree. 
Variables of analysis shown in all the profiles are: 

Percentages of: all in repayment, women, married, white, and non- white; 

Means of: age, grade-point-average, years used loans, colleges used loans, parental income, and 

Percentage Repaid of: respondent and spouse loans. Percentage of Spouses in Repayment, 

and Mean Spouse Debt. 
All Loans Used are shown with percentage using, means, medians, 25th and 75th quartiles. 

Profiles are show respondent emd spouse gross income, take-home income, annual loan(s) 
repa3nnent amounts and ratio of combined repa3nQients to both combined gross and take-home 
incomes. Means, medians and 25th and 75th quartiles are noted. 

The 1985 and 1991 findings were subjected to an analysis of mean differences. The 
universally accepted test of significant differences at the 1% and 5% levels of confidence are 
noted in this report. The critical ratios obtained are often ranked (high to low) when they 
meet the 1% and 5% level of confidence. This provides a further analysis of the degree of 
change over the six years. A 5% finding means 95 of each 100 similar samples of borrowers 
would show a similar level of mean difference. A 1% finding means 99 of 100 similar samples 
of borrowers would show a significant mean difference. 

The appendices include: Cover Letters and Questionnaires used in the study. Response Rates 
by state, Colleges the borrowers attended, Data Display of 1991 Repayers, 1985 Repayers, 
1991 Defaulters (Both Those Never Repaying and Those Now Repaying), 1991 Repayers 
With 50%-Up of Loans Repaid, 1991 Repayers With 49%-Less of Loans Repaid, Fourteen 
Profiles Comparing 1985 and 1991 Findings, and Summary Data (Cumulative and End of 
Federal Fiscal Year) for All Title IV (Part B) Federal Student Loans from 11/65 to 9/30/91. 
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Table 1A 


Education Loins, Ail and Undtrgraduata Uat Only 
(Mean Data for 1991 and 1985 Borrowers In Repayment) 




Number 


Number 


All Education Loans 


Loans Used only for 
Undergrad Study 






1991 


1965 


1991 


% DItf. 


1985 


1991 


% DW. 


Ail BofTowers 


623 


538 


$6,488 


C AAT 

$1 6,417 


153.0% 


$5,262 


$7.o5o 


Afi Oft/ 

49.0% 


Men 


273 


242 




|17,4o5 


H CIS Ctt/ 

156.5% 


t A ftCC 

^^.966 


$8,034 


OA 00/ 

b1,o% 


Women 


350 


296 


56,231 


t4 C CAC 

$15,545 


149.5% 


$5,480 


$7,724 


40.9% 


Unmarried 


302 


281 


$6,717 


$16,074 


139.3% 


$5,640 


$8,776 


55.6% 


Divorced 


57 


41 


$7,618 


$10,258 


34.7% 


$4,624 


$6,010 


30.0% 


Married 


262 


236 




517,867 


197.6% 


^A f\4 T 

$4,917 


$7,015 


42.7% 


Age 22 or Younger 


37 


20 


$3,777 


$6,089 


61.2% 


$3,838 


$6,089 


58.7% 


Age 23 to 29 


403 


263 


1^ 


^1 f ,000 


loo.yTP 


$o,ooy 


^A A nA 

$9,104 


OA Oft/ 

62.0% 


Age 30 to 39 


134 


197 


$7 1'VJ 




10£.U70 


7ni 




on Oft/ 
0^.070 


Age 40 or Older 


47 


55 




t14 10ft 
^l«»,l<iO 


AA7 70/ 


tA 4 AD 




DO.Otp 


Less Thar) Bachelor's Degree 


168 


118 


5>0,000 


$0,0«^ 


74 e<v 
/ 1.0% 


$0/U7 


CC AC/1 

$o.0o4 


oo ca/ 


Bachelor's Degree 


319 


238 




^1 i.oocJ 




$o,Uol 


CQ QAC 


i*7 oa/ 




136 


179 


^iU,o 14 


too AQO 


i70 7a^ 


$0,990 


47 QKA 


oo oa/ 


Fifst or Only Use at Public 4-Yr. 


247 


176 


1 AO 




1tU5 CqL 


$0,lt>0 


4Q 01 7 
$0.4^1 f 


CQ Oft/ 

09.^70 


First or uniy use at PuWic 2-Yr. 


63 


43 




$0,9 10 


7C ca^ 
/0.0% 


$0,00/ 


4C >IC7 

$0.40/ 


*7C oa/ 


hirst or unly use at Private 4-Yr. 


224 


178 




COO f oo 


1 / U.07D 


$D,ooy 


$9,00/ 


AC A 0/ 

4o.1 % 


First or Only use at Trade/Tech. /Voc. 


44 


36 






S1 ft<^ 






Of .979 


rarent(S) ukj Assist witri uoiiege oosts 


345 


285 




$1 ^,0O4 


140.0/j 


$o,oU^^ 


40 CA7 


48.3% 


Parent(s) Uio Not Assist witn uollege oosts 


277 


251 




$10,1 if 


4 7rt 7a/ 
1 / 0, / % 


^A CfVO 

$4,599 


$7.1 00 


55,1% 


Single Mothers 


33 


25 


*7 QQQ 


47 QOQ 


-U.yTo 


til oon 


4C 1 C/1 

$0,104 


A A Aa/ 

44.0% 


Attended Public 4-Yr Only 


205 


124 


$5,770 


$12,387 


114.7% 


$5,154 


$7,647 


48.4% 


Attended PubJic 4-Yr; Graduate Loans Only 


17 


20 


$0,549 


$23,664 


/\04 Oft/ 

261.3% 


$0 


$0 




Attended Public 2-Yr Only 


41 


25 




$4.01 J 


47.y% 


$0,174 


$4.d1o 


AC oa/ 
45.0% 


Attended rnvate 4-Yr Only 


164 


115 


^f,f CO 




101 .Itd 


|>D,449 


40 Q10 


44.4% 


Attended rnvate 4-Yr; Graduate Loans Only 


38 


27 




too OCfi 


OAO A<1L 
^1^.4% 


CA 
$0 


4A 
$0 




Borrowed Only as an Undergraduate 


495 


333 




C7 Q^yi 




oco 


47 QRQ 


aq Qa/ 

49.070 


Borrowed Only as a Graduate Student 


63 


62 














Borrowed Both as Undergrad/Graduate 


68 


143 


$13,828 


$32,669 


136.3% 








Combined Repayment $1-$109 Monthly 


446 


217 


$5,000 


$6,676 


33.5% 


$4,670 


$5,667 


21.3% 


uomDineo nepaymeni ?)iiu-up Montniy 


1 0 1 


977 


$10,476 


$22,275 


112.6% 


$7,928 


$11,103 


40.0% 


oomoineo nepaymeni ^^uu-up moniniy 


40 


149 


$13,824 


$31,064 


124.7% 


$8,156 


$12,962 


58.9% 


Comb. Repaymt/Gross Income; .0.01%-5.59% 


374 


235 


$5,354 


$9,740 


81.9% 


$4,617 


$6,891 


49,3% 


Combined Repaymt/Gross Income; 5.6% -Up 


196 


211 


$8,378 


$21,983 


162.4% 


$6,810 


$9,053 


32.9% 


Combined Repaymt/Gross Income; 10.0%-Up 


63 


104 


$9,494 


$26,926 


183.6% 


$7,443 


$10,431 


40.1% 


Comb. Repaymt/Take-Home Inc; .0.01%-5.59% 


269 


180 


$4,921 


$8,161 


65.8% 


$4,164 


$6,272 


50.6% 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


303 


266 


$7,771 


$20,520 


164.1% 


$6,367 


$9,146 


43.6% 


Comb. Repaymt/Take-Home Inc; 10.0%-Up 


127 


164 


$9,313 


$24,672 


164.9% 


$7.L.d 


$9,943 


32.3% 


Masters is Highest Degree Obtained 


86 


91 


$8,986 


$18,962 


111.0% 


$7,050 


$6,761 


•4.1% 


Doctorate is Highest Degree Obtained 


16 


38 


$13,686 


$40,721 


197.5% 


$6,250 


$21,000 


236.0% 


Professional (Law/Medical) Highest Degree 


34 


50 


$14,084 


$40,123 


184.9% 


$4,725 


$6,000 


27.0% 
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Table 1B 



EducMlon loans, Graduttf ind Both Undtrgraduttt /Grackiita 

(Mean Data tor 1991 and 1985 Boyrowefs in Repayment) 









Loans Used only for 




Loans Used for both 






Number 


Number 


Graduate Study 




Undergrad/Grad Studies 


Citegory 


19S5 


1991 


1965 


1991 


%Olf(. 


1985 


1991 


% Dtff. 


All Borrowers 


623 


538 


$8,142 


$24,905 


205.9% 


$13,828 


$32,669 


136.3% 


Men 


273 


242 


$8,773 


$24,478 


179.0% 


$16,466 


$33,732 


104.9% 


Women 


350 


296 


$7,568 


$25,194 


232.9% 


$11,189 


$31,560 


182.1% 


Unmarried 


302 


261 


$9,007 


$24,388 


170.8% 


$14,486 


$34,017 


134.8% 


Divorced 


57 


41 


$12,688 


$16,780 


32.3% 


$13,852 


$21,772 


57.2% 


Married 


262 


236 


$7,215 


$26,002 


260.4% 


$13,076 


$32,901 


151.6% 


Age 22 or Younger 


37 


20 


$1,581 


$0 




$0 


$0 




Age 23 to 29 


403 


263 


$8,391 


$31,424 


274.5% 


$15,494 


$38,597 


149.1% 


Age 30 to 39 


134 


197 


$9,482 


$23,260 


145.3% 


$12,739 


$28,624 


124.7% 


Age 40 or Older 


47 


55 


$5,104 


$.^^3,122 


353.0% 


$10,250 


$22,367 


118.2% 


Less Than Bachelor s Degree 


168 


118 


$0 


$0 




$0 


$0 




Bachelor's Degree 


319 


238 


$4,017 


$25,798 


542.2% 


$8,183 


$23,626 


188.7% 


Advanced Degree 


136 


179 


$8,823 


$24,773 


180.8% 


$15,425 


$35,865 


132.5% 


First or Only Use at Public 4-Yr. 


247 


176 


$6,549 


$23,237 


254.8% 


$12,110 


$26,972 


122.7% 


First or Only Use at Public 2-Yr. 


63 


43 


$2,050 


$0 




$8,875 


$16,050 


80.8% 


First or Only Use at Private 4-Yr. 


224 


178 


$9,426 


$29,780 


215.9% 


$15,681 


$40,196 


156.3% 


First or Only Use at TraderTech./Voc. 


44 


36 


$6,750 


$0 




$0 


$0 




Parent(s) Did Assist With College Costs 


345 


285 


$9,407 


$20,532 


118.3% 


$14,973 


$34,852 


132.8% 


Parent(s) Did Not Assist With College Costs 


277 


251 


$6,680 


$31,829 


376.5% 


$12,287 


$30,137 


145.3% 


Single Mothers 


33 


25 


$11,500 


$11,750 


2.2% 


$14,054 


$12,249 


•12.8% 


Attended Public 4-Yr Only 


205 


124 


$0 


$0 




$12,176 


$24,935 


104.8% 


Attended Public 4-Yr; Graduate Loans Only 


17 


20 


$6,549 


$23,664 


261.3% 


$0 


$0 




Attended Public 2-Yr Only 


41 


25 


$0 


$0 




$0 


$0 




Attended Private 4-Yr Only 


164 


115 


$0 


$0 




$15,943 


$41,515 


160.4% 


Attended Private 4-Yr; Graduate Loans Only 


38 


27 


$9,593 


$29,968 


212.4% 


$0 


$0 




Borrowed Only as an Undergraduate 


495 


333 














Borrowed Only as a Graduate Student 


63 


62 


$8,142 


$24,905 


205.9% 









Borrowed Both as Undergrad/Graduate 


68 


143 








$13,828 


$32,669 


136.3% 


Combined Repayment $1 -$109 Monthly 


446 


217 


$4,928 


$9,040 


83.4% 


$10,025 


$19,385 


93.4% 


Combined Repayment $110-Up Monthly 


151 


277 


$11,557 


$28,261 


144.5% 


$15,284 


$31,863 


108.5% 


Combined Repayment $200-Up Monthly 


40 


149 


$15,775 


$33,713 


113.7% 


$18,907 


$37,615 


98.9% 


Comb. Repaymt/Gross Income; .0.01%-5.59% 


374 


235 


$7,004 


$14,196 


102.7% 


$11,015 


$20,087 


824% 


Combined Repaymt/Gross Income; 5.6%-Up 


196 


211 


$9,424 


$34,002 


260.8% 


$15,484 


$36,323 


134.6% 


Combined Repaymt/Gross Income; 10.0%-Up 


63 


104 


$10,642 


$43,369 


3075% 


$15,903 


$38,255 


140.5% 


Comb. Repaymt/Take-Home Inc; .0.01% -5.59% 


269 


180 


$6,150 


$10,559 


71.7% 


$10,602 


$17,884 


68.7% 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


303 


266 


$10,596 


$32,036 


202.3% 


$14,674 


$34,271 


133.5% 


Comb. Repaymt/Take-Home inc; 10.0%-Up 


127 


164 


$11,385 


$38,754 


240.4% 


$15,429 


$36,600 


137.2% 


Masters is Highest Degree Obtained 


86 


91 


$7,154 


$12,781 


78.7% 


$11,832 


$25,463 


115.2% 


Doctorate is Highest Degree Obtained 


16 


38 


$12,625 


$37,622 


198.0% 


$17,583 


$44,021 


150.4% 


Professional (Law/Medical) Highest Degree 


34 


50 


$12,489 


$33,623 


169.2% 


$23,827 


$46,431 


94.9% 
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Table 1 Findings 

Categories Examined: 

(1) All Postseoondary Educational Loans 

(2) All Poeteecondary Educational Loans Used For Undergraduate Study Only 

(3) All Postsecondary Educational Loans Used For Graduate Study Only 

(4) All PoBtseoondary Eklucational Loans Used For Both Undergraduate And Graduate Study 

The Question Asked and Data Displayed: What Type(8) of Loans were used to meet Postsecondary Costs? 
Please check all programs used and list dollar amounts borrowed: (Separate columns for undergraduate and 
graduate provided) 

Types of loans shown were: GSL/Staf!br d (Guaranteed Student Loan) , SLS (Supplemental Loans for Students), 
PLUS (Parent Loan for Students), NDSL/Perkins (National Direct Student Loan), HEAL (Health Education 
Assistance Loan), HPSL (Health Professions Student Loan), Parente or Relatives (personal loans), SchooPs Own 
Loan Program, and Other). 

Data Displayed: N's and Means for 1985 and 1991 for standard subgroups. Percentage change in six years for 
each subgroup is shown. 

All Postsecondary Educational Loans (Means) 

h General Statement of Change from 1985 to 1991: 

Total Principal Mean Loan Debt increased from $6,488 to $16,417; almost $10,000 and up 153%. The specific 
N's, Means and Standard Deviations for all Repayers were: 





Year 


N 


Mean 




All: 


1985 


623 


$6,488 


$5,566 




1991 


538 


$16,417 


$19,489 


Men: 


1985 


273 


$6,816 


$6,210 




1991 


242 


$17,485 


$19,784 


Women: 


1985 


350 


$6,232 


$4,991 




1991 


296 


$15,546 


$19,199 



2. Bighest/Lowest Mean Total Borrowing By Subgroup: (If 5 or more respondents) 

EUghest 1985: (in rank order) Professional Degree Highest Received, Borrowed Both As A Undergraduate and 
Graduate, Doctorate Degree Highest Received, Received Advanced Degree, Attended Private College or 
University and Borrowed Only As A Graduate Student, Masters i ^ighest Degree Received and Borrowed Only 
Ab a Graduate Student. 

Highest 1991: (in rank order) Doctorate Highest Degree Received, Professional Highest Degree Received, 
Borrowed Both As A Undergraduate and Graduate, Attended Private (College or University and Borrowed 
Only As A Graduate Student, Received Advanced Degree, Borrowed Only As A Graduate Student, Attended 
Public College or University and Borrowed Only As A Graduate Student. 

Lowest 1985: (in rank order) Attended Public (Community Colleges Only, First or Only Use at Trade, 
Technical, or Vocational School, Received Less Than Bachelor^s Degree, Age 22 or Younger, First Use at Public 
Community College, Borrowed Only As An Undergraduate Student, Parent(s) Did Not Assist With College 
Costs. 

Lowest 1991: (in rank order) Attended Public Community Colleges Only, First or Only Use at Trade, 
Technical, or Vocational School, Age 22 or Younger, Received Less Than Bachelor's Degree, First Use at Public 
Community College, Single Mothers and Borrowed Only As An Undergraduate Student. 
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4. Percentage of Chaitge from 1985 to 1991: 

Ittcreases - Highest: Attended Public College or University and Used Loans Only for Graduate Study (Up 
261%), Attended Private College or University and Used Loana Only For Graduate Study (Up 212%), Borrowed 
Only As A Graduate Student (Up 206%), Married Students (Up 198%) and Doctorate Highest Degree Received 
(Up 198%). 

Increases - Lowest: Divorced Students (Up 35%), Attended Public Community Colleges Only (Up 48%), 
Borrowed Only As An Undergraduate (Up 49%), First or Only Use at Trade, Technical, or Vocational School 
(Up 52%) and Age 22 or Younger (Up 61%). 
DecreaBes: Single Mothers (Down 1%) 

5. Significant Mean Differences; In Rank Order By Amount of Critical Ratio 
At 5% Level of Confidence: Attended Public Community CJolleges Only. 

At 1% Level of Confidence: All Borrowers, Age 23 to 29, Received Advanced Degree, Parent(e) Did Assist 
With College Costs, Married Students, All Women, Bachelor's Degree Highest Received, All Men, Parent(s) 
Did Not Assist With College Costs, Unmarried, Borrowed Only As An Undergraduate, First or Only Use of 
Loans at Private College or University, Borrowed For Both Undergraduate and Graduate Study, First or Only 
Use at Publi College or University, Age 30-39, Borrowed Only As A Graduate Student, Doctorate Highest 
Degree Received, Professional Degree Highest Received, Less Than Bachelor's Degree Received, Attended 
Private College or University Only, Attended Public College or University Only, Masters Degree Highest 
Received, Attended Private University and Used Only Graduate Loans, Attended Public University and Used 
Only Graduate Loans, First or Only Use at Public Community Colleges, First or Only Use at Trade, Technical, 
or Vocational Schools and Age 40 or Older. 

No Significant Differences: Divorced Students, Age 22 or Younger and Single Mothers. 

6. Section Summary: Repayers in 1991 had total educational loan debt that was, on the average, up almost 
$10,000 over 1985 repayers. Borrowing for gradxiate study contributed heavily to the increase. Mean loan debt 
increased from $6,4^8 to $16^417. Borrowers in 1991 indicated one more academic year of borrowing than 
reported in 1985. The mean annual borrowing has increased from $2,535 in 1985 to $4,600 in 1991. Increased 
college costs and a change in the grant/loan relationship in meeting costs has added to the dependence on 
iocois to meet costs. 

All Postsecondary Educational Loans 
Used For Undergraduate Study Only (Mean) 

L General Statement of Change from 1985 to 1991: 

Total Principal Mean Loan Debt increased from $5,262 to $7,858; almost $1,600 and up 49.3%. The specific 
N's, Means and Standard Deviations for all Repayers using loans only for undergraduate study were: 





Year 


N 


Mean 


S.D. 


All: 


1985 


492 


$5,262 


$3,715 




1991 


333 


$7,858 


$5,246 


Men: 


1985 


209 


$4,966 


$2,836 




1991 


144 


$8,034 


$4,865 


Women: 


1985 


283 


$5,480 


$4,237 




1991 


189 


$7,724 


$5,515 



ERIC 



Highest/Lowest Mean Total Borrowing By Subgroup: (If 5 or more respondents) 
Highest 1985: (in rank order) Master's Highest Degree Received, Attended Private College or University Only, 
First or OrJy Use at Private College or I niversity, Bachelor's Highest Degree Received, Advanced Degree 
Parent(s) Did Assist With, Unmarried. 

EUghest 19^1: (in rank order) First or Only Use At Private College or University, Attended Private College 
or University Only, Ages 23-29, Bachelor's Highest Degree Received, Unmarried, Parent(s) Did Assist With 
College Costs, First or Only Use at Public College or University. 
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Lowest 1985: (in rank order) Attended Public Community Colleges Only, First or Only Use at Trade, 
Technical, or Vocational School, First or Only Use At Public Community College, Lees Than Bachelor's Degree 
Received, Age 22 or Younger, Single Motliers and Age 40 or Older. 

Lowest 1991; (in rank order) Attended Public Community Colleges Only, First or Only Use at Trade, 
Technical, or Vocational School, Divorced, Less Than Bachelor*8 Degree Received, Age 22 or Younger, Single 
Mothers and Ages 30-39. 

4 Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

Increases - Highest: First or Only Use at Public Conmiunity College (Up 77%), Less Than Bachelor's Degree 
Received (Up 64%), Ages 23^29 (Up 62%), All Men (Up 61.8%) and First or Only Use at Public 
CollegesAJniversity (Up 59%) 

Increases - Lowest: Advanced Degree Received (Up 23%), Divorced (Up 30%), Ages 30-39 (Up 33%), All 

Women (Up 41%) and Married (Up 43%). 

Decreases: Master's Highest Degree Received (Down 4%) 

5. Significant Mean Differences; In Rank Order By Amount of Critical Ratio 

At 5% Level of Confidence: Attended Public Community Colleges Only, Age 40 or Older 
At 1% Level of Confidence: All Borrowers, Borrowed As Undergraduate Only, Ages 23-29, All Men, 
Bachelor's Highest Degree Received, Parent(s) Did Not Assist With College Costs, Unmarried, Parent(s) Did 
Assist With College Costs, Less Than Bachelor's Degree Received, First or Only Use at Public College or 
University, All Women, First or Only Use at Private <>)llege or University, Attended Private College or 
University Only, Attended Public College or University Only, First or Only Use at Public Community College, 
First or Only Use at Trade, Technical, or Vocational School and Ages 30-39. 

No Significant Differences: Divorced Students, Age 22 or Yotmger, Single Mothers, Married, Advanced 
Degree Received, Master's Highest Degree Received and Professional Degree Highest Received. 

6. Section Sumnmry: Repayers in 1991, using loans only for undergraduate study, had $7,858 in loan debt 
compared with $6,262 in 1985. This represents an increase of $2,596 or 49.3%. As a later Table will indicate, 
an additional 1/2 year (.46) of undergraduate borrowing contributed to the increase. 

All Postsecondary Educational Loans 
Used For Graduate Study Only (Mean) 

1. Genei*al Statement of Change from 1985 to 1991: 

Total Principal Mean Loan Debt increased from $8,142 to $24,905; up $16,763 and up 205.9%. The specific N*s, 
Means and Standard Deviations for all Repayers using loans only for graduate study were: 





Year 


N 


Mean 


S.D. 


All: 


1985 


63 


$8,142 


$6,333 




1991 


62 


$24,905 


$21,673 


Men: 


1985 


30 


$8,773 


$6,065 




1991 


25 


$24,478 


$18,973 


Women: 


1985 


33 


$7,568 


$6,515 




1991 


37 


$25,194 


$23,322 



2. Highest/Lowest Mean Total Borrowing By Subgroup: (If 5 or more respondents) 

Highest ld85: (in rank order) Doctorate Highest Degree, Professional Degree Highest Received, Attended 
Private College or University and Used Loans Only for Graduate Study, Age 30-39, First or Only Use of Loans 
at Private Colleges/Universities, Parent(s) Did Assist With College Costs, Unmarried. 
Highest 1991: (in rank order) Doctorate Highest Degree Received, Professional Highest Degree Received, 
Parent(8) Did Not Assist With College Costs, Age 23-29, Attended Private College or University and Used 
Graduate Loans Only, First or Only Use at Private College or University, Married. 
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Lowest 1985: (in rank order) Bachelor's Highest Degree Received, Age 40 or Older, First or Ohily Use at 
Public College or University, Attended Public College or University and Used Graduate Loans Only, Parent(s) 
Did Not Assist With College Costs, Master's Highest Degree Received, Married. 

Lowest 1991; (in rank order) Master's Highest Degree Received, Parent(s) Did Assist With College Costs, Age 
40 or Older, First or Only Use at Public College or University, Age 30-39, Attended Public University and Used 
Graduate Loans Only, Unmarried. 

4. Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

Increases - Highest: Bachelor's Highest Degree Received (Up 542%), Parent(8) Did Not Assist With College 
Costs (Up 377%), Age 40 or Older (Up 353%), Age 23-29 (Up 275%), Attended Public University and Used 
Graduate Loans Only (Up 261%) 

Increases - Lowest: Master's Highest Degree Received (Up 79%)., Parent(s) Did Not /^ssist With College Coets 
(Up 118%), Age 30-39 (Up 145%), Professional Degree Hi^est Received (Up 169%), Unmarried (Up 171%) 
Decreases: None 

5. Significant Mean Differences; In Rank Order By Amount of Critical Ratio 
At 5% Level of Confidence: Age 40 or Older 

At 1% Level of Confidence: All Borrcfwers, Advanced Degree Received, Married, First or Only Use At Private 
College or University, Parent(8) Did Not Assist With College C^ts, Age 23-29, All Women, Attended Private 
University and Used Graduate Loans Only, All Men, Age 30-39, Parent(s) Did Assist With College Coste, First 
or Only Use At Public College or University, Attended Public University and Used Graduate Loans Only, 
Master's Highest Degree Received, Bachelor's Highest Degree Received, Unmarried, Doctorate Highest Degree 
Received, Professional Degree Highest Received. 

No Significant Differences: Divorced Students, Less Than Bachelor's Degree Received, Single Motiiers. 

6. Section Summary: Repayers in 1991, using loans only for graduate study, had $24,905 in loan debt 
compared with $8, 142 in 1985. This represents an increase of $16,763 or 205.9%. As a later Table will indicate, 
an additional 1/2 year of borrowing contributed to the increase. This finding is most dramatic in the increase 
over six years. 

All Postsecondary Educational Loans 
Used for Both Undergraduate and Graduate Study (Mean) 

1. General Statement of Change from 1985 to 1991: 

Total Principal Mean Loan Debt increased from $13,828 to $32,669. This is an increase of $18,841 and up 
136%. The specific N*s, Means and Standard Deviations for all Repayers Using Loans at Both the 
Undergraduate and Graduate levels were: 





Year 


N 


Mean 


S.D. 


All: 


1985 


68 


$13,828 


$8,916 




1991 


143 


$32,669 


$26,367 


Men: 


1985 


34 


$16,466 


$10,500 




1991 


242 


$33,732 


$25,900 


Women: 


1985 


34 


$11,189 


$5,902 




1991 


70 


$31,560 


$26,800 



2. BUghefit/Lowest Mean Total Borrowing By Subgroup: (If 5 or more respondents) 

BLighest 1985: (in rank order) Professional Degree Highest Received, Doctorate Highest Degree Received, All 
Men, Attended Private College or University Only, First or Only Use at Private College or University, Age 
23-29, Advanced Degree Received. 
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Highest 1991: (in rank order) Professional Degree Highest Received, Doctorate Highest Degree Received, 
Attended Private College or University Only, First or Only Use at Private College or University, Age 23-29, 
Advanced Degree Received, ParentCs) Did Assist With College Costs. 

Lowest 198& (in rank order) Bachelor's Highest Degree Received, Age 40 or Older, All Women, Master's 
Highest Degree Received, First or Only Use at Public College or University, Attended Public College cr 
University Only, Parent(8) Did Not Assist With College Coeta. 

Lowest 1991: (in rank order) Single Mothers, Divorced, Age 40 or Older, Bachelor's Highest Degree Received, 
Attended Public College or University Only, Master's Highest Degree Received, First or Only Use at Public 
College or University, 

4 Percentage of Change from 1985 to 1991: 

Increases - Highest: Bachelor's Highest Degree (Up 189%), Ail Women (Up 182%), Attended Private College 
or University Only (Up 160%), First or Only Use at Private College or University (Up 166%), Married (Up 
152%). 

Increases - Lowest: Divorced (Up 57%), Professional Highest Degree (Up 95%), Attended Public College or 
University Only (Up 105%), Ail Men (Up 105%), Master's Highest Degree (Up 115%) 
Decreases: Single Mothers (Down 13%) 

6. Significant Mean Differences; In Rank Order By Amount of Critical Ratio 
At 5% Level of Confidence: None 

At 1% Level of Confidence: All Borrowers, Advanced Degree Received, Age 23-29, All Women, Bachelor's 
Highest Degree, Parent(s) Did Not Assist With College Costs, First or Only Use at Private College or 
University, Married, Parent(s) Did Assist With College Costs, Unmarried, All Men, First or Only Use at Public 
College or University, Age 30-39, Attended Private College or University Only, Master's Highest Degree, 
Doctorate Highest Degree, Professional Degree Highest Received, Attended Public College or University Only. 
No Significant Differences: Divorced Students, Age 40 or Older, Less Than Bachelor's Degree, First or Only 
Use at Public Community CJollege. Single Mothers. 

6. Section Summary: Repayers in 1991, with both undergi'aduate and graduate loans, were up $18,841 over 
1985 repayers. Borrowing in 1985 was $13,828 and increased to $32,669 in 1991 repayers. This was an 
increase of 136%. As a later table will show, these borrowers had used loans for 1.04 more academic years. 
In 1985, 10.9% of repayers used loans as both undergraduates and graduate students. In 1991, this percentage 
was 26.6— a dramatic increase. 
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Borrower/SpouM Monthly GroM Incomt 

(Mean Data for 1991 and 1985 Borrowers in Repayment) 





# of Re- 
payers 


#0f 
Spouse 


Borrowers' Gross 
Monthly Income 


Spouses' Gros3 
Monthly IrKome 


Category 


65/91 


85/91 


1965 


1991 


%Difr. 


1965% 


1991 


Dm. 


Al! Bonowers 


563/454 


196/143 


$1,667 


$2,581 


54.8% 


$1,770 


$2,541 


43.6% 


Men 


267/201 


66/57 


$1,924 


$2,883 


49.8% 


$1,422 


$2,348 


65.1% 


Women 


306/253 


130/86 


$1,451 


$2,341 


61.3% 


$1,947 


$2,669 


37.1% 


Unmanied 


286/214 




$1,552 


$2,250 


45.0% 


$0 


$0 




Divorced 


50/37 




$1,764 


$2,298 


30.3% 


$0 


$0 




Married 


226/203 


193/141 


$1,788 


$2,982 


66.8% 


$1,770 


$2,533 


43.1% 


Age 22 or Younger 


34/16 


5/3 


$997 


$955 


-4.2% 


$910 


$960 


5.5% 


Age 23 to 29 


369/222 


127/56 


$1,610 


$2,236 


38.9% 


$1,657 


$2,310 


39.4% 


Age 30 to 39 


119/170 


50/68 


$1,917 


$2,926 


52.6% 


$2,109 


$2,862 


35.7% 


Age 40 or Older 


39/44 


14/16 


$2,058 


$3,561 


73.0% 


$1,890 


$2,199 


16.3% 


Less Than Bachelor's Degree 


148/94 


52/33 


$1,206 


$1,503 


24.6% 


$1,421 


$2,474 


74.1% 


Bachelor's Degree 


293/205 


96/56 


$1,660 


$2,340 


41.0% 


$1,744 


$2,242 


28.6% 


Advanced Degree 


122/152 


48/53 


$2,245 


$3,604 


60.5% 


$2,200 


$2,925 


33.0% 


First or Only Use at Public 4-Yr. 


222/155 


76/55 


$1,644 


$2,891 


75.9% 


$1,685 


$2,486 


47.5% 


First or Only Use at Public 2-Yr. 


55/37 


24/14 


$1,380 


$1,522 


10.3% 


$1,275 


$2.0C0 


56.9% 


First or Only Use at Private 4-Yr. 


206/147 


72/40 


$1,895 


$2,601 


37.3% 


$1,986 


$2,759 


38.9% 


First or Only Use at Trade/Tech.A/oc. 


39/25 


12/9 


$1,155 


$1,431 


239% 


$1,604 


$1,717 


7.0% 


Parent(s) Did Assist With College Costs 


320/237 


102/77 


$1,684 


$2,682 


59.3% 


$1,756 


$2,730 


55.5% 


Parent(s) Did Not Assist With College Costs 


242/215 


94/66 


$1,650 


$2,465 


49.4% 


$1,785 


$2,320 


30.0% 


Single Mothers 


27/19 


.„/..7 


$1,714 


$1,918 


11.9% 


$0 


$0 




Attended Public 4-Yr Only 


187/109 


62/36 


$1,590 


$2,755 


73.3% 


$1,600 


$2,419 


51.2% 


Attended Public 4-Yr; Graduate Loans Only 


15/17 


6/5 


$2,024 


$4,587 


126.6% 


$1,675 


$1,780 


6.3% 


Attended Public 2-Yr Only 


33/22 


15/9 


$1,272 


$1,358 


6.8% 


$1,347 


$1,953 


450% 


Attended Private 4-Yr Only 


152/98 


49/24 


$1,769 


$2,387 


34.9% 


$1,920 


$2,826 


47.2% 


Attended Private 4-Yr; Graduate Loans Only 


32/20 


14/6 


$2,622 


$4,410 


68.2% 


$2,241 


$3,367 


50.2% 


Borrowed Only as an Undergraduate 


452/283 


155/80 


$1,521 


$2,091 


37.5% 


$1,705 


$2,350 


37.8% 


Borrowed Only as a Graduate Student 


70/50 


29/18 


$2,363 


$4,295 


81.8% 


$1,997 


$2,805 


40.5% 


Borrowed Both as Undergrad/Graduate 


40/119 


12/45 


$2,137 


$3,058 


43.1% 


$2,065 


$2,774 


34.3% 


Combined Repayment $1 -$109 Monthly 


417/187 


132/49 


$1,600 


$2,220 


38.8% 


$1,717 


$2,546 


48.3% 


Combined Repayment $110-Up Monltily 


137/247 


61/89 


$1,886 


$2,917 


54.7% 


$1,906 


$2,565 


34.6% 


Combined Repayment $200-Up Monltily 


34/132 


20/56 


$2,106 


$3,319 


57.6% 


$1,570 


$2,723 


73.4% 


Comb. Repaymt/Gross Income; .0.01%-5.59% 


363/230 


160/87 


$1,890 


$3,222 


70.5% 


$1,860 


$2,736 


47.1% 


Combined Repaymt/Gross Income; 5.6%-Up 


191/204 


33/51 


$1,255 


$1,934 


54.1% 


$1,370 


$2,256 


64.7% 


Combined Repaymt/Gross Income; 10.0%-Up 


62/102 


9/22 


$977 


$1,757 


79.8% 


$1,235 


$1,899 


53.8% 


Comb. RepaymtA'aKe-Home Inc; .0.01%-5.59% 


258/175 


135/74 


$1,961 


$3,182 


62.3% 


$1,911 


$2,826 


47.9% 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


294/259 


57/64 


$1,409 


$2,235 


58.6% 


$1,454 


$2,249 


54.7% 


Comb. Repaymt/Take-Home Inc; 10.0%-Up 


122/161 


20/37 


$1,259 


$2,170 


72.4% 


$1,725 


$2,310 


33.9% 


Masters is Highest Degree Obtained 


79/77 


27/22 


$2,211 


$2,918 


32.0% 


$2,026 


$2,870 


41.7% 


Doctorate Is Highest Degree Ot)tained 


13/32 


6/13 


$2,600 


K525 


74.0% 


$2,750 


$3,086 


12.2% 


Professional (Law/Medical) Highest Degree 


30/43 


15/18 


$2,183 


$4,145 


89.9% 


$2,292 


$2,875 


25.4% 
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Table 2B 



Borrowtr/SpouM Monthly Takt-Homt income 

( Mean Data tor 1991 and 1985 Borrowers in Repayment) 





#of Re- 


#ot 


l3of rower Take-Home 




Spouse Take-Home 






payers 


Spouse 


Monthly Income 




Monthly Income 






85/91 


65/91 


1985 


1991 


%Dlff. 


1985 


1991 


%Dltf. 


nil DUiivWpII> 


563/454 


196/143 


$1,157 


$1,856 


60i4% 


$1,225 


$1,854 


51.3% 


Men 






$1,320 


$2,086 


68.0% 


$946 


$1,720 


81,8% 


women 


306/253 


130/86 


$1,022 


$1,675 


63i9% 


$1,368 


$1,942 


42,0% 


Unrnarried 




-/- 


$1,098 


$1,563 


423% 


$0 


$0 




Divorced 


%AJIOf 


/ 


$1,261 


$1,686 


33i7% 


$0 


$0 




Marneo 




1<l'^/141 


$1,207 


$2,199 


82.2% 


$1,225 


$1,846 


50,7% 


Age or Tounger 


OH; 1 D 


5/3 


$745 


$748 


0,4% 


$728 


$745 


2,3% 


Age c»5 10 




1P7/56 


$1,127 


$1,599 


41i9% 


$1,163 


$1,682 


44i6% 


Age ou 10 oa 


119/170 


50/68 


$1,291 


$2,247 


74i1% 


$1,417 


$2,093 


477% 


Aap 40 nr Older 


39/44 


14/16 


$1,406 


$2,053 


46,0% 


$1,286 


$1,583 


23i1% 


1 Ace Than Ri^hAlAr'c HAnrAA 
LOSS Midll Davltt7lwi >> UV^IW 


146/94 


52/33 


$866 


$1,139 


31i5% 


$1,018 


$1,892 


85i9% 




293/205 


96/56 


$1,156 


$1,661 


43,7% 


$1,199 


$1,614 


34i6% 




122/152 


48/53 


$1,513 


$2,589 


71,1% 


$1,513 


$2,101 


38i9% 


rirsi or uniy us© ai ruDiic •r-ir. 


2P2/155 


76/55 


$1,157 


$1,906 


64,7% 


$1,192 


$1,783 


49i6% 


Flf<it rvr Onh/ Use at Public ?-Yr 


55/37 


24/14 


$946 


$1,160 


22i6% 


$942 


$1,503 


59i6% 


Pir^t rvr Onh/ 1 l<iA at Privatft 4-Yr 

r H dl Ul wl liy U9v Cll 1 I IV Olv ^ III 


206/147 


72/40 


$1,289 


$2,025 


57.1% 


$1,348 


$1,990 


47i6% 


Pirct rvr Onlu 1 )^ At TrfkdafTf^h A/oc 
r tioi Ul v^iiy u^v ul 1 1 auD/ 1 vV/i ii/ vuoi 


39/25 


12/9 


$841 


$1,142 


35i8% 


$1,140 


$1,417 


24i3% 


Parent(s) Did Assist With College Costs 


320/237 


102/77 


$1,174 


$1,936 


65i1% 


$1,187 


$1,988 


67i5% 


Parent (s^ Did Not Assist With College Costs 


242/215 


94/66 


$1,138 


$1,764 


55i0% 


$1,264 


$1,697 


34i3% 




27/19 


•/• 


$1,228 


$1,422 


15i8% 


$0 


$0 




niwiiuw ruuiR* H"ii winy 


187/109 


62/36 


$1,127 


$1,958 


737% 


$1,133 


$1758 


55i2% 


AHAnHfwi Piihlir 4-Yr' f^rArliiMA 1 rvariA Oniv 
nlloiiUCAj ruuilk' *t iii vjiciuuqid uuoiis winy 


15/17 


6/5 


$1,365 


$1.93? 


41i5% 


$1,108 


$1,420 


28i2% 


AtfonHivl Piihlir Q.Yr Cin\\j 


33/22 


15/9 


$895 


$1,078 


20i4% 


$941 


$1,521 


61i6% 


Attended Private 4-Yr Onlv 

fillwII^Ovl 1 ~ 1 1 Willy 


152/98 


49/24 


$1,207 


$1,920 


59i1% 


$1,317 


$2,044 


55i2% 


Attended Private 4-Yr; Graduate Loans Only 


32/20 


14/6 


$1,741 


$3,326 


91i0% 


$1,438 


$2,425 


68i6% 


twiioweci vjniy as> an uriuoiyiouuoiD 


452/283 


155/80 

1 WW/ w 


$1,065 


$1,505 


41i3% 


$1,194 


$1,732 


45i1% 


RnrrnwAd Onh/ as a Graduate Student 


70/50 


29/18 


$1,606 


$2,627 


63i6% 


$1,276 


$2,024 


58i6% 


RorrnwAd Both as Underar ad/Graduate 


40/119 


12/45 


$1,421 


$2,396 


68i6% 


$1,512 


$2,002 


32i4% 


n/\mKinAH F^naunriAnt 1^1 -^lOQ Mfinthtv 


417/187 


132/49 


$1,105 


$1,605 


45i2% 


$1,174 


$1,895 


61i4% 


Combined Repayment $1 10-Up Monthly 


137/247 


61/89 


$1,325 


$2,095 


58i1% 


$1,348 


$1,852 


37i4% 


Combined Repayment $200-Up Monthly 


34/132 


20/56 


$1,528 


$2,420 


58i4% 


$1,134 


$1,976 


74i3% 


Combi Repaymt/Gross Income; ,0i01%-5i59% 


363/230 


160/87 


$1,280 


$2,285 


78i5% 


$1,270 


$1,992 


56i9% 


Combined Repaymt/Gross Income; 5i6%-Up 


191/204 


33/51 


$935 


$1,429 


52i8% 


$1,023 


$1,653 


61i6% 


Combined Repaymt/Gross Income; 10iO%-Up 


62/102 


9/22 


$751 


$1,325 


76i4% 


$918 


$1,478 


61iO% 


Combi Repay mt/Take-Home Inc; i0i01%"5i59% 


25e^/175 


135/74 


$1,346 


$2,407 


78i8% 


$1,334 


$2,079 


55i8% 


Combi Repaymt/Take-Home Inc; 5i6%-Up 


294/259 


57/84 


$995 


$1,529 


537% 


$967 


$1,622 


677% 


Combi Ropaymt/Take-Home Inc; 10iO%-Up 


122/161 


20/37 


$906 


$1,448 


59i8% 


$1,025 


$1,652 


61i2% 


Masters is Highest Degree Obtained 


79/77 


27/22 


$1,480 


$2,027 


37i0% 


$1,344 


$1,974 


46i9% 


Doctorate is Highest Degree Obtained 


13/32 


6/13 


$1,872 


$2.69C 


437% 


$2,017 


$2,351 


16i6% 


Professional (Law/Medical) Highest Degree 


30/43 


15/18 


$1,444 


$3,543 


145i4% 


$1,592 


$2,074 


30i3% 
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Table 2 Findings 

Categories Examined: 

(1) Borrower Monthly Groes Income (Mean) 

(2) Spouse Monthly Gross Income (Mean) 

(3) Borrower MontWy Net/l'ake Home Income (Mean) 

(4) Spouse Monthly Net/Take Home Income (Mean) 

The Question Asked/Data Displayed: Repayers were asked to give both monthly gross income and monthly 
net ("take-home" pay) for self and spouse. Most reported numbers rounded to even hundreds or rounded to the 
nearest 25 or 50 dollars. It is assumed income reported was current; for the summer of 1991. 

Borrower Monthly Gross Income (Mean) 

1. General Statement of Change from 1985 to 1991: In 1985, borrowers in repayment, reported a mean 
monthly gross income of $1,667 ($20,004 annually). In 1991, repayers reported a mean monthly gross income 
of $2,581 ($30,972 annueJly). This was an increase of 54.8% over six years. This average of 9% increase per 
year is estimated to be 4% per year greater than experienced by most in the work force. Below are specific 
findings of borrower monthly gross income: 





Year 


N 


Mean 


S.D. 


All: 


1985 


563 


$1,667 


$914 




1981 


454 


512,581 


$2,271 


Men; 


1985 


257 


$1,924 


$986 




199^ 


201 


$2,883 


$2,144 


Women; 


1985 


306 


$1,451 


$785 




1991 


253 


$2,341 


$2,340 



2. Highest/Lovi^est Mean Bon^ower Monthly Gross Income By Subgroup: (If 5 or more respondents) 
Highest 1985: (in rank order) Attended Private College or University and Used Gradu^t^ Loans Only, 
Doctorate Highest Degree Received, Borrowed Only As A Graduate Student, Received Advance Degree, 
Master's Highest Degree Received, Professional Degree Highest Received, Borrowed Both As An 
Undergraduate and Graduate Student. 

Highest 1991: (in rank order) Attended Public College or University and Used Graduate Loans Only, 
Doctorate Highest Degree Received, Attended Private College or University and Used Graduate Loan Only, 
Borrowed Only As A Graduate Student, Professional Degree Highest Received, Received Advance Degree, Age 
40 or Older. 

Lowest 1985: (in rank order) Age 22 or Younger, First or Only Use at Trade or Technical, or Vocational 
School, Received Less Than Bachelor's Degree, Attended Public Community College Only, First or Only Use 
At Public Community College, All Women, Borrowed Only As Undergraduate Student. 

Lowest 1991: (in rank order) Age 22 or Younger, Attended Public Community College Only, First or Only 
Use At Trade, Technical, or Vocational School, Received Less Than Bachelor's Degree, First or Only Use At 
Public Community College, Age 23-29, Unmarried. 

3. Percentage of Change from 1986 to 1991: 

Increases - Bfighc^st: Attended Public College or University and Used Graduate Loan Only (Up 127%), 
Professional Degree Highest Received (Up 90%), Borrowed Only As A Graduate Student (Up 82%), First or 
Only Use At Public College or University (Up 76%), Doctorate Highest Degree Received (Up 74%). 
Increases - Lowest: Attended Public Community College Only (Up 7%), First or Only Use At Public 
Commimity College (Up 10%), Single Motheis (Up 12%), First or Only Use At Trade, Technical, or Vocational 
School (Up 24%), Less Than Bachelor's Degree Received (Up 25%). 
Decreases: Age 22 or Younger (Down 4%) 
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4. Significant Mean Differences; In Rank Order By Amount of Critical Ratio 

At 6% Level of ConiKdence: Attended Private College or University and Used Graduate Loans Only, Age 
40 or Older, Divorced. 

At \% Level of Confidence: All Borrowers, ParentCs) Did Assist With College Costs, Boriwed Only As An 
Undergraduate, Bachelor's Highest Degree Received, Age 23-29, All Men, All Women, Attended Public College 
or University Only, Unmarried, Married, Age 30-39, First or Only Use At Public College or University, 
Received Advance Degree, Parent(s) Did Not Assist With College Costs, First or Only Use At Private College 
or University, Professional Degree Highest Received, Borrowed Both As An Undijrgraduate and Graduate 
Student, Attended Private College or University Only, Master's Highest Degree Received, Borrowed Only As 
A Graduate Student, Received Less Than Bachelor's Degree. 

No Significant Differences Age 22 or Younger, First or Only Use At Public Community College, First or 
Only Use At Trade, Technical, or Vocational School, Single Mothers, Attended Public College or University 
and Used Graduate Loan Only, Attended Public Community College Only, Doctorate Highest Degree Received. 

5. Section Summary: Repayers of loans reported a mean monthly gross income in 1985 of $1,667. In 1991, the 
reported mean monthly gross income was $2,581. This was an increase of 54.8% or about 9% per year. Men 
had increased by 50% and Women were up by 61%; However, men reported about $500 more gross earnings 
per month in both 1985 and 1991. The 54.8% increase of gross income was considerably less than the increase 
of 153% in total educational loans. 

Spouse Monthly Gross Income (Mean) 

L General Statement of Change from 1985 to 1991: Repayers reported in 1985 a mean monthly gross spouse 
income of $1,770. In 1991, the mean was $2,541. This was a six year increase of 43.6%; 7.3% average per year. 
Below are findings for all repayers: 





Year 


N 


Mean 


S.D. 


Ail: 


1985 


196 


$1,770 


$987 




1991 


143 


$2,541 


$1,594 


Men: 


1985 


66 


$1,422 


$905 




1991 


67 


$2,348 


$1,337 


WoL en: 


1985 


130 


$1,947 


$980 




1991 


86 


$2,669 


$1,732 



2. Highest/Lowest Mean Spouse Monthly Gross Income By Subgroup: (If 5 or more respondents) 
Highest 1985: (in rank order) Doctorate Highest Degree, Professional Degree Highest Received, Attended 
Private College or University and Used Graduate Loan Only, Received Advance Degree, Age 30-39, Borrowed 
Both As An Undergraduate and Graduate Student, Master's Highest Degree Received. 

Highest 1991: (in rank order) Attended Private Collie or University and Used Graduate Loan Only, 
Doctorate Highest Degree, Received Advance Degree, Professional Degree Highest Received, Master's Highest 
Degree, Age 30-39, Attended Private College or University Only. 

Lowest 1985: (in rank order) Age 22 or Younger, First or Only Use at Public Community College, Attended 
Public Community College Only, Received Less Than Bachelor's Degree, All Men, Attended Public College or 
University Only, First or Only Use At Trade, Technical, or Vocational School. 

Lowegt 1991: (in rank order) Age 22 or Younger, First or Only Use at Trade or Technical, or Vocational 
School, Attended Public College or University and Used Graduate Loan Only, Attended Public Community 
College Only, First or Only Use at Public Community College, Age 40 or Older, Bachelor's Highest Degree 
Received. 

3. Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

Increases - Highest: Received Less Than Bachelor's Degree (Up 74%), All Men (Up 65%), First or Only Use 
At Public Community College (Up 57%), Parent(s) Did Assist With College Costs (Up 56%), Attended Public 
College or University Only (Up 51%). 



ERLC 



- 22- 



The Characteristics of 
Stafford Loan Borrowers 



— and — 



The Impact of 
Educational Debt 



Increases • Lowest; Age 22 or Younger (Up 6%), Attended Public College or University and Used Graduate 
Loan Only (Up 6%), First or Only Use At Trade or Technical, or Vocational School (Up 7%), Doctorate Highest 
Degree (Up 12%), Age 40 or Older (Up 16%). 
Decreases: None 

4. Sifnificani Mean Differences; In Rank Order By Amount of Critical Ratio 

At 5% Level of Confidence: Received Advance Degree, First or Only Use At Private College or University, 
Attended Private College or University Only, Parent(8) Did Not Assist With College Costs, Master's Highest 
Degree, Attended Public Community College Only. 

At 1% Level of Confidence: All Borrowers, Married, Parents) Did Assist With College Costs, Ail Men, First 
. or Only Use At Public College or University, Ail Women, Attended Public College or University Only, 
Borrowed Only As An Undergraduate, Age 23-29, Bachelor's Degree Highest Received, Age 30-39, First or Only 
Use At Public Community CJollege, Received Less Tha i Bachelor's Degree. 

No Significant Differences: Age 22 or Younger, Age 40 or Older, First or Only Use At Trade, Technical, 
or Vocational School, Attended Public College or University and Used Graduate Loan Only, Attended Private 
College or University and Used Graduate Loan Only, Borrowed As Graduate Student Only, Borrowed Both 
As Undergraduate and Graduate Student, Doctorate Highest Degree, Professional Degree Highest Received. 

5. Section Summary: Spouse monthly gross earnings increased by 43.6% from 1985 to 1991. This was 11.2% 
less of an increase than reported by the borrowers. Spedficaily, spouse monthly gross income in 1985 was 
$1,770. In 1991, $2,541 was reported. Men repayers indicated their wives had increased their monthly gross 
income by 65% in six years. Women repayers indicated their husbands' monthly gross income had increased 
by 37% in six years. 

Borrower Monthly Net/Take Home Lucome (Mean) 

1* Greneral Statement of Change from 1985 to 1991: Monthly net/take-home pay for borrowers in repayment 
in 1985 was $1,157. In 1991, the mean was $1,856; an increase of 60.4% or about 10% per year on the average. 
Below are the specific findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


563 


$1,157 


$579 




1991 


454 


$1,856 


$1,725 


Men: 


1985 


257 


$1,320 


$636 




1991 


201 


$2,086 


$1,604 


Women: 


1985 


306 


$1,022 


$488 




1991 


253 


$1,675 


$1,795 



2* Highest/Lowest Mean Borrower Monthly Net/Take Home Income By Subgroup: (If 5 or more 
respondents) 

EUghest 1985: (in rank order) Doctorate Highest Degree, Attended Private College or University and Used 
Graduate Loan Only, Borrowed Only As Graduate Student, Received Advance Degree, Master's Highest 
Degree, Professional Degree Highest Received, Borrowed Both As An Undergraduate and Graduate. 
Highest 1991: (in rank order) Professional Degree Highest Received, Attended Private College or University 
and Borrowed as Graduate Only, Doctorate Highest Degree Received, Borrowed Only As Graduate Student, 
Received Advance Degree, Borrowed Both As An Undergraduate and Graduate Student, Age 30-39. 
Lowest 1986: (in rank order) Age 22 or Younger, First or Only Use At Trade or Technical, or Vocational 
School, Received Less Than Bachelor's Degree, Attended Public Community College Only, First or Only Use 
At Public Community College, All Women, Borrowed Only As An Undergraduate. 

Lowest 1991: (in rank order) Age 22 or Younger, Attended Public Community College Only, Received Less 
Than Bachelor's Degree, First or Only Use At Trade, Technical, or Vocational School, First or Only Use At 
Public Community College, Single Mothers, Borrowed Only As An Undergraduate. 
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3. Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

IncreaseB • Highest: Professional Degree Highest Received (Up 145%), Attended Private College or 
University and Used Graduate Loan Only (Up 91%), Married (Up 82%)» Age 30-39 (Up 74%), Attended Public 
College or University Only (Up 74%). 

Increases - Lowest: Age 22 or Younger (Up .4%), Single Mothers (Up 16%), Attended Public Community 
College Only (Up 20%), First or Only Use At Public Community College (Up 23%), Received Less Than 
Bachelor's Degree (Up 32%). 
Decreases: None 

4 Significant Mean Differences; In Rank Order By Amount of Critical Ratio 

At 5% Level of Confidence: Attended Private College or University Only, First or OrJy Use At Trade, 
Technical, or Vocational School, Divorced. 

At 1% Level of Confidence: All Borrowers, Age 23-29, Borrowed Only As An Undergraduate, Bachelor's 
Highest Degree, Parent(s) Did Assist With College Costs, First or Only Use At Public College or University, 
All Men, Married, Unmaurried, Attended Public College or University Only, All Women, Received Advance 
Degree, Age 30-39, Parent(s) Did Not Assist With College Costs, Borrowed Only As A Graduate Student, 
Received Less Than Bachelor's Degree, Borrowed Both As An Undergraduate and Graduate Student, First or 
Only Use At Private College or University, Master's Highest Degree, Professional Degree Highest Received, 
Attended Private College or University and Used Only Graduate Loan, Attended Public College or University 
and Only Used Graduate Loan, Age 40 or Older. 

No Significant Differences: Age 22 or Younger, First or Only Use At Public Community College, Single 
Mothers, Attended Public Community College Only, Doctorate Highest Degree Received. 

5. Section Summary: From 1985 to.l991, Net/Take-Home monthly income for repayers increased from $1,167 
to $1,866; up 60.4%. Educational loans in 1991 were up 153% over 1985. In 1985, repayers mean net income 
was 69,4% of mean gross income. In 1991, repayers mean net income was 71.9% of mean gross income. 

Spouse Monthly Net/take Home Income (Mean) 

L G^sneral Statement of Change from 1985 to 1991: In 1991, Mean spouse monthly net/take-home pay was 
reported as $1,854. In 1985, $1,225 was reported. This is an increase of 51.3% in six years; about 8.5% per year 
on the average. Below are the specifics: 





Year 


N 


Mean 


S.D. 


All: 


1985 


196 


$1,225 


$654 




1991 


143 


$1,854 


$1,170 


Men: 


1985 


66 


$946 


$502 




1991 


67 


$1,720 


$1,045 


Women: 


1985 


130 


$1,368 


$676 




1991 


86 


$1,942 


$1,238 



2. Highest/Lowest Mean Monthly Spouse Net/Take Home Income By Subgroup: (If 5 or more 
respondents) 

Highest 1985: (in rank order) Doctorate Highest Degree, Professional Degree Highest Received, Received 
Advance Degree, Borrowed Both As An Undergraduate and Graduate Student, Attended Private College or 
University and Used Graduate Loan Only, Age 3C -39, All Women. 

Highest 1991: (in rank order) Attended Private College or University and Used Graduate Loan Only, 
Doctorate Highest Degree Received, Received Advance Degree, Age 30-39, Professional Degree Highest 
Received, Attended Private College or University Only, Borrowed Only As An Graduate Student. 
Lowest 1986: (in rank order) Age 22 or Younger, Attended Public Community College Only, First or Only 
Use At Public Community College, All Men, Received Less Than Bachelor*s Degree, Attended Public College 
or University and Used Only Graduate Loan, Attended Public CJollege or University Only. 
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Lowest 1991: (in rank order) Age 22 or Younger, First or Only Use At Trade or Technical, or Vocational 
School, Attended Public College or University and Used Only Graduate Loan, First or Only Use At Public 
Community College, Attended Public Community College Only, Age 40 or Older, Bachelor's Highest Degree. 

3. Percentage of Change from 1985 to 1991: 

Increases - Highest: Less Than Bachelor's Degree Received (Up 86%), All Men (Up 82%), Attended Private 
College or University and Used Graduate Loans Only (Up 69%), Parent(s) Did Assist With College Costs (Up 
68%), Attended Public Community College Only (Up 62%). 

Increases - Lowest: Age 22 or Younger (Up 2%), Doctorate Highest Degree (Up 17%), Age 40 or Older (23%), 
First or Only Use At Trade, Technical, or Vocational School (Up 24%), Attended Public College or University 
and Used Graduate Loan Only (Up 28%). 
Decreases: None 

4« Significant Mean Differences; In Rank Order By Amount of Critical Ratio 

At 5% Level of Confidence: Master*s Highest Degree, Attended Private College or University Only, 
Borrowed Only As A Graduate Student. 

At 1% Level of Confidence: All Borrowers, Married, Parent(s) Did Assist With College Costs, All Men, First 
or Only Use At Public Colleges/University, All Women, Attended Public College or University Only, Borrowed 
Only As An Undergraduate, Age 23-29, Bachelor's lii^eet Degree, Age 30-39, Received Lees Than Bachelor's 
Degree, First or Only Use At Public Community College, Received Advance Degree, Parentis) Did Not Assist 
With College Costs, First or Only Use At Private College or University, Attended Public Community College 
Only. 

No Significant Differences: Age 22 or Younger, Age 40 or Older, First or Only Use At Trade, Technical, 
or Vocational School, Attended Public College or University And Used Loan For Graduate Study Only, 
Attended Private College or University And Used Loan For Graduate Study Only, Borrowed Both For 
Undergraduate And Graduate Study, Doctorate Highest Degree, Professional Highest Degree. 

5. Section Summary: Spouse net monthly income increased from $1,225 in 1985 to $1,854 in 1991. This is an 
increase of 51.3%. Borrower net income increased 60.4% during the same period of time. In 1985, net monthly 
spouse income was 69.2% of monthly gross income. In 1991, this percentage was 73,0. 
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Table 3A 


Monthly Loin Piymtnt AmounU for Borrowt r and Spoutt 






(Mean Data for 1991 and 1985 Bonowers In Repayment) 








Numoer 


Numoer 


Borrower Monthly Payment 


Spouse Monthly Payment 


CitdQory 






1965 


1991 


% DIff. 


1985 


1991 


% DIff. 


All BoffOWdrs 


597 


491 


82.26 


180.09 


113.9% 


85.52 


163.15 


90.8% 


fw70\\ 


263 


220 


82.94 


205.67 


148.0% 


70.96 


186.93 


163.4% 


Womon 


334 


271 


81.72 


159.32 


95.0% 


94.57 


140.13 


48.2% 


Unmafiied 


292 


233 


62.99 


166.30 


100.4% 


0.00 


0.00 






52 


40 


95.02 


139.38 


46.7% 


0.00 


0.00 




McU iHJa 


251 


218 


7874 


202.30 


156.9% 


83.88 


161.70 


92.8% 


Aq^ 22 or Youn90r 


37 


16 


57.54 


94.69 


64.6% 


58.00 


0.00 




AQd CO 10 £9 


390 


241 


83.41 


180.52 


116.4% 


81.45 


151.38 


85.9% 




126 


182 


87.04 


194.58 


123.6% 


83.44 


177.37 


112.6% 


r\yO Of wWof 


42 


49 


78.17 


142.22 


81.9% 


133.20 


142.22 


6.8% 


LoSo 1 nail DaCn6IOf S UOyf 66 


161 


107 


61.78 


77.25 


25.0% 


68.11 


77.25 


13.4% 




306 


222 


79.24 


125.53 


58.4% 


87.92 


125.53 


42.8% 




130 


159 


114.72 


307.77 


168.3% 


90.36 


225.55 


149.6% 


rfol Of wniy use ol rUDliC ■t'Tl. 


235 


160 


79.88 


172.77 


116.3% 


79.26 


182.57 


130.3% 


rirSi or uniy uso ax ruDiic c-ir. 


60 


41 


61.37 


87.63 


42.8% 


136.25 


95.00 


-30.3% 


rirsi Of uniy uso cu rnvaio ■t'lr. 


214 


158 


95.69 


241.76 


152.6% 


80.59 


172.48 


114.0% 


First or Onh/ Use dt Trad6/T9ch A/oc 


44 


34 


64.34 


59.20 


-8.0% 


66.00 


59.20 


-10.3% 


rcueni\s/ ukj ASSisi wfui LOfwge uosis 


330 


258 


84.32 


186.08 


120.7% 


74.03 


186.08 


151.4% 


Pflront/c\ niH KJnt Acctct With rV\ilAnA pActc 


266 


231 


79.82 


17824 


123.3% 


104.00 


130.12 


25.1% 


Qlnnio MAthftrc 
Ollt^lD iViOUl9ia 


28 


23 


109.21 


109.26 


0.0% 


0.00 


0.00 




Atteiioed Public A^Yr Ufity 


198 


118 


75.42 


149.86 


98.7% 


77.65 


94.92 


22.2% 


Aitendeo rublic 4-Yr, braauate Loans uniy 


16 


15 


103.63 


267.13 


157.8% 


95.00 


120.00 


26.3% 


AHarHaH PtiKli/" O.Yr HnK; 
MUOrilJtTVJ rULHK/ c"Tf Wfliy 


38 


24 


49.97 


7263 


45.3% 


50.00 


50.00 




AttAn^AH Priwato A.Yr nnk/ 


156 


105 


85.33 


222.25 


160.5% 


73.00 


143.00 


95.9% 


rMlOMQea rnValo ■t il, OraQUalo LOoDS wfny 


36 


22 


120.86 


322.73 


167.0% 


130.00 


333.00 


156.2% 


Doffowoij v^iy os cui unQDryfaQUoio 


476 


312 


72.11 


106.75 


48.0% 


80.45 


100.48 


24.9% 


D/\prALLfA/4 IinK/ o ^rQ/4tiotA OttiHAnt 

DOT row6Q uniy as a ordQUcuo oiuuQni 


78 


50 


119.00 


284.42 


139.0% 


95.00 


235.14 


147.5% 


DUiiOWOlJ DUUl do UnQDryfaQ/OldQUdlD 


43 


127 


1 c/ .On 




lOU.OTb 


1 1 o.oo 


91«i Afl 




rVMTiKinAH RAnav/mant ^1.^1 HQ LtAnthk/ 

\A/fT]L^rwu nopdymofu ^i*^iua wwfuniy 


AAC 

*r*nj 


91 
C 10 


61.50 


7080 


15.1% 


40.32 


70.80 


75.6% 


vvfTiDinuu rHjpdyrnoni lU'up nnoniniy 


151 


275 


143.57 


265.93 


85.2% 


106.46 


171.39 


61.0% 


Combined Repayment $200-Up Monthly 


40 


147 


197.30 


380.44 


92.8% 


155.44 


217.90 


40.2% 


Comb. Repaymt/Gross Income; .0.01%-5.59% 


374 


234 


64.90 


103.40 


59.3% 


47.00 


106.39 


126.4% 


Combined Repaymt/Gross Income; 5.6% -Up 


196 


208 


112.64 


266.16 


136.3% 


131.92 


201.06 


52.4% 


Combined Repaymt/Gross Income; 10.0%-Up 


63 


104 


129.81 


341.72 


163.2% 


147.30 


242.65 


64.7% 


Comb. Repaymt/Take-Home Inc; .0.01%-5.59% 


269 


179 


57.95 


89.85 


55.0% 


42.20 


89.21 


111.4% 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


303 


263 


102.29 


241.35 


135.9% 


108.08 


187.16 


73.2% 


Comb. Repaymt/Take-Home Inc; 10.0%-Up 


127 


163 


125.33 


308.56 


146.2% 


158.53 


220.26 


38.9% 


Masters Is Highest Degree Obtained 


83 


62 


103.49 


198.96 


92.3% 


59.33 


176.38 


197.3% 


Doctorate is Highest Degree Obtained 


15 


33 


150.53 


421.30 


179.9% 


130.00 


289.29 


122.5% 


Professional (Law/Medical) Highest Degree 


32 


44 


127.03 


1 425.39 


234.9% 


104.86 


247.00 


135.6% 
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Table 3B 


Monthly Lotn Paymtnis at a 


Pi rctntagt of Incomt 






(Mean Data for 1991 


and 1985 


Borrowers 


In Repayment) 








Number 


Number 


Combined 


Payments 


as%of 


Combined 


Payments 


as a % 






Take-Home income 




of Gross income 




Cftti^ory 


4 ADC 






1991 


7$ UiTT. 






%Dltf. 


All Borrowers 


597 


491 


7.49 


10.93 


45.9% 


5.51 


8.12 


47 

4f .470 


Men 


263 


220 


7.13 


11.27 


58.1% 


5.25 


8.15 


cc oo/ 
OO.tTb 


Women 


334 


271 


7.77 


10.66 


37.2% 


5.73 


8.09 


41 OW. 

41 .£.70 


Unmairied 


292 


233 


8.88 


12.96 


45.9% 


6.54 


9.73 


AQ OA/ 

4o.8% 


Divorced 


52 


40 


8.14 


10.34 


27.0% 


6.33 


7.97 


rye QQ/ 


Marned 


251 


218 


5.70 


9.08 


59.3% 


4.14 


6.59 


09. ^7b 


Age 22 or Younger 


37 


16 


10.40 


11.76 


13.1% 


8.34 


9.72 


4 C CQ/ 

1d.5% 


Age 23 to 29 


390 


241 


7.38 


11.77 


59.5% 


5.45 


o n4 
9.01 


DO.OTb 


Age 30 to oy 


126 


182 


7.19 


10.^0 


42.6% 


O.Uo 


7.00 


A^ fi^ 


Age 40 or uwer 


42 


49 


6.70 


9.25 


38.1% 


A QA 

4.94 


ti i A 


t4.0 A) 


Less Than Bachelor's Degree 


161 


107 


7.38 


8.09 


9.6% 


5.59 


6.44 


1 R 0<^ 
lO.^Tb 


Docneior s uegree 


306 


222 


7.36 


8.95 


21.6% 


5.41 


6.71 


24.0% 




130 


159 


7.94 




90.6% 


c cc 
O.DO 


in 70 


90.6% 


First or unty use at ruoiic 4-Yr. 


235 


160 


7.00 


9.76 


39.4% 


5.19 


7.01 


1 v» 

OO. 1 70 


rifsi or uniy use at ruwic ^-Yr. 


60 


41 


6.92 


7.08 


2.3% 


5.03 


5.39 


7 0^ 


rirst or uniy use at rnvate 4-Yr. 


214 


158 


7.93 


15.05 


89.8% 


5.7U 


11. lo 


OA 1^ 


Circt f\r OnKy i Ica at Tr2iHon*i^h /V/op 
iRbl Ul L/lliy Ub<7 cU ilaUO/ 1 CT^ll./ VUL. 


44 


34 


9.14 


o.ol 


-9.1% 




b.yy 


-3.2% 


rarent(s) uw Assist wim wwiege oosis 


330 


258 


7.93 


10.89 


37.3% 


5.86 


8.20 


A) 


rarent(s) ukj Not Assist witn w>iiege oosis 


266 


231 


6.90 


4 4 n4 

11.01 


59.6% 


K A>l 

0.U4 


0.\)l 


Rn 1% 


Single Mothers 


28 


23 


8.34 


10.40 


24.7% 


6.09 


8.84 


tO.c A) 


Attended Public 4-Yr Only 


198 


118 


6,96 


8.45 


21.4% 


5.18 


6.29 


01 AOL 
£.\ Ato 


Attended Public 4-Yr; Graduate Loans Only 


16 


15 


7.99 


14.13 


76.8% 


5.86 


8.00 


OC CO/ 


Attendea Public ^-Yr uniy 


38 


24 


5.73 


6.44 


12.4% 


4.16 


5.00 


C\J,C.70 


Attended Pnvate 4-Yr uniy 


156 


105 


7.68 


15.45 


101.2% 


5.54 


11.23 


IfW 

\\)C.. 170 


Attended Pnvate 4-Yr, braduate Loans uniy 


36 


22 


C OA 


4 0 n>l 

lo.U4 


90.6% 


4.b7 


in no 
lU.Uo 


1 10. OA) 


Dorroweo uniy as an unonrgraouaie 


476 


312 


7.26 


8.27 


13.9% 


5.40 


6.31 


1 O.^ A) 


Borrowed Only as a Graduate Student 


78 


50 


7.53 


12.13 


61.1% 


5.39 


8.30 


^ n% 


Borrowed Both as Undergrad/Graduate 


43 


127 


9.93 


16.87 


69.9% 


7.00 


12.42 


77 AO/ 
f /.4 A) 


uomDineo nepaymeni ^i-^iuy Montniy 






6.19 


5.44 


10 

" 1 ^. 1 7b 


4.61 


4.21 


-ft 7% 


WMTiDineo nepayment ^i lu-up Monuiiy 


151 


275 


11.37 


15.15 


33.2% 


8.23 


11.12 


OyJ. 1 7v 


Combined Repayment $200-Up Monthly 


40 


147 


13.88 


20.02 


44.2% 


10.31 


14.48 


40.4% 


Comb. Repaymt/Gross Income; .0.01%-5.59% 


374 


234 


4.42 


4.41 


-0.2% 


3.03 


3.03 


0.0% 


Combined Repaymt/Gross Income; 5.6% -Up 


196 


208 


13.30 


18.18 


36.7% 


10.25 


13.78 


34.4% 


Combined Repaymt/Gross Income; 10.0%-Up 


63 


104 


20.02 


26.05 


30.1% 


15.96 


20.06 


25.7% 


Comb. Repaymt/Take-Home Inc; .0.01%-5.59% 


269 


179 


3.40 


3.47 


2.1% 


2.43 


2.53 


4.1% 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


303 


263 


11.11 


15.97 


43.7% 


8.27 


11.90 


43.9% 


Comb. Repaymt/Take-Home Inc; 10.0%-Up 


127 


163 


15.96 


21.14 


32.5% 


12.10 


15.76 


30.2% 


Masters Is Highest Degree Obtained 


83 


82 


7.47 


12.73 


70.4% 


5.10 


9.32 


82.7% 


Doctorate Is Highest Degree Obtained 


15 


33 


8.51 


17.59 


106.7% 


6.51 


12.10 


85.9% 


Professional (Law/Medical) Highest Degree 


32 


44 


8.86 


17.77 


100.6% 


6.76 


12.57 


85.9% 
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Table 3 Findings 

Categories Ehcamined: 

(1) Borrower Monthly Educational Loan Repayments (Mean) 

(2) Spouse Monthly Educational Loan Repayments (Mean) 

(3) Loan Repa3rments (Borrower & Spouse) To Combined Net/Take-home Income (Mean Percentage) 

(4) Loan Repa3mients (Borrower & Spouse) To Combined Crroes Income (Mean Percentage) 

The Question Asked/Data Displayed: The repayer was asked to state the total dollar amount of pa3nnent8 due 
per month on educational locuis for both self cmd spouse. Some rounding was observed, but most indicated the to 
the nearest dollar. 

Borrower Monthly Educational Loan Repayments (Mean) 

1. General Statement of Change from 1986 to 1991: Loan payments per month have increased almost $100 
from 1985 to 1991. In 1985, mean loan monthly payments were $82.26. In 1991, the mean was $180.09. This 
was an increase of 119%. Below are the findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


697 


$82.26 


$61.78 




1991 


491 


$180.09 


$210.99 


Men: 


1985 


263 


$82.94 


$54.94 




1991 


220 


$205.67 


$258.95 


Women: 


1985 


334 


$81.72 


$49.15 




1991 


271 


$159.32 


$159.07 



2. Highest/Lowest Me£ui Borrower Total Monthly Loan(fi) Repayment By Subgroup: (If 5 or more 
respondents) 

Highest 1985; (in rank order) Doctorate Highest Degree, Borrowed Both As An Undergraduate and Graduate 
Student, Professional Degree Received, Attended Private College or University and Used Graduate Loan Only, 
Borrowed Only As A Graduate Student, Received Advance Degree, Single Mothers. 

Highest 1991: (in rank order) Professional Degree Received, Doctorate Highest Degree, Attended Private 
College or University and Used Graduate Loan Only, Borrowed Both As An Undergraduate and Graduate 
Student, Received Advance Degree, Borrowed Only As Graviuate Student, Attended Public College or 
University and Used Graduate Loan Only. 

Lowest 1985; (in rank order) Attended Public Community College Only, Age 22 or Younger, First or Only 
Use At Public Community College, Less Than Bachelor's Degree Received, First or Only Use At Trade, 
Technical, or Vocational School, Borrowed Only As Undergraduate, Attended Public College or University 
Only. 

Lowest 1991: (in rank order) First or Only Use At Trade, Technical, or Vocational School, Attended Public 
Community College Only, Received Less Than Bachelor*8 Degree, First or Only Use At Public Community 
College, Age 22 or Younger, Borrowed Only As An Undergraduate, Single Mothers. 

3. Percentage of Change from 1985 to 1991; 

Increases - Highest: Professional Degree Highest Received (Up 235%), Doctorate Highest Degree (Up 180%), 
Advanced Degree Received (Up 168%), Attended Private College or University and Used Graduate Loan Only 
(Up 167%), Attended Private College or University Only (Up 161%) 

Increases - Lowest: Single Mothers (No Change), Received Lees Than Bachelor's Degree (Up 25%), First 
or Only Use At Public Community College (Up 43%), Attended Public Community College Only (Up 45%), 
Divorced (Up 47%). 

Decreases: First Use At Trade, Technical, or Vocational School (Down 8%). 
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4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 6% Level of Confidence: Divorced, Attended Public College or University and Used Graduate Loan Only, 
Age 22 or Younger. 

At 1% Level of Confidence: All Borrowers, Age 23-29, Unmarried, Parent(s) Did Not Assist With College 
Costs, All Women, Received Advance Degree, Borrowed Only As An Undergraduate, Bachelor's Highest 
Degree, All Men, Married, ParentCs) Did Assist With College Costs, Borrowed Both As An Undergraduate and 
Graduate Student. First or Only Use At Public College or University, First or Only Use At Private College or 
University, Master's Highest Degree, Age 30-39, Attended Public College or University Only, Doctorate 
Highest Degree, Borrowed Only As Graduate Student, Attended Private College or University and Used 
Gradtiate Loan Only, Professional Degree Highest Received, Attended Private College or University Only, 
Received Less Than Bachelor's Degree, First or Only Use At Public Community College, Attended PubUc 
Community CoU^ Only, Age 40 or Older. 

No Significant Differences: First or Only Use At Trade, Technical, or Vocational School, Single Mothers. 

5« Section Summary: Borrowers monthly repayment for all educational loans in 1991 was a mean of $180.09; 
up $98 over the $82.26 in 1985. This is an increase of almost 119%. Men reported monthly repayments 
averaging $206; an increase of $123 over 1985. Women reported monthly repayments of $159; an increase 
of $78 over 1985. 

Spouse Monthly Educational Loan Repayments (Mean) 

L General Statement of Change from 1985 to 1991: In 1985, 10% of the of the repayers reported a spouse 
was also repaying school loans. In 1991, this increased to 12.4%. In 1985, the spouse had a monthly mean 
repayment of $85.52. In 1991, the amount was $163.15; an increase of $86 and 91 %. Below are the findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


60 


$85.52 


$62.53 




1991 


61 


$163.15 


$164.01 


Men: 


1985 


23 


$70.96 


$55.12 




1991 


30 


$186.93 


$215.36 


Women: 


1985 


37 


$94.57 


$65.10 




1991 


31 


$140.13 


$83.49 



2. Highest/Lowest Mean Spouse Monthly Loan Repayments By Subgroup: (If 5 or more respondents) 
Highest 1985: (in rank order) Age 40 or Older, Borrowed Both As An Undergraduate and Graduate Student, 
Professional Degree Highest Received, Parent(s) Did Not Assist With College Costs, Borrowed Only As A 
Graduate Student, All Women, Received Advance Degree. 

Highest 1991: (in rank order) Doctorate Highest Degree, Professional Degree Received, Bon*owed Only As 
A Graduate Student, Received Advance Degree, Borrowed Both As An Undergraduate and Graduate Student, 
All Men, Parent(s) Did Assist With Collie Costs. 

Lowest 1985: (in rank order) Master's Highest Degree, Received Less Than Bachelor's Degree, All Men, 
Attended Private College or University Only, Parent(s) Did Assist With College Costs, Attended PubUc College 
or Universifj' Only, First or Only Use At Public College or University. 

Lowest 1991: (in rank order) First or Only Use At Trade, Technical, or Vocational School, Received Less 
Than Bachelor's Degree, Attended Public Community College Only, Borrowed Only As An Undergraduate 
Student, Bachelor's Degree Highest Received, Parent(8) Did Not Assist With College Costs, All Women. 

3. Percentage of Change from 1985 to 1991: (If 6 or more respondents) 

Increases - Highest: Master's Highest Degree (Up 197%), All Men (Up 163%), Attended Private College or 
University and Used Graduate Loan Only (Up 156%), Parent(8) Did Assist With College Costs (Up 151%), 
Received Advance Degree (Up 150%). 
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Increases - Lowest: Attended Public Community College Only (No Change), Age 40 or Older (Up 7%), 
Received Less Than Bachelor Degree (Up 13%), Attended Public College or University Only (Up 22%), 
Borrowed Only As An Undergraduate (Up 25%). 

Decreases: First or Only Use At Public Community College (Down 30%), First or Only Use At Trade, 
Technical, or Vocational School (Down 10%). 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 5% Level of Conftdence: First or Only Use At Public College or University, All Women, First or Only 
Use At Private College or University, Ages 23-29, Borrowed Both As An Undergraduate and Graduate Student, 
Ages 30-39. 

At 1% Level of Confidence: Parent(s) Did Assist With College Costs, All Borrowers, Married, Received 
Advance Degree, Attended Private College or University Only, All Men, Master's Highest Degree. 
No Significant Differences: Age 40 or Older, Received Less Than Bachelor's Degree, Bachelor's Highest 
Degree, First or Only Use At Public Community (College, First or Only Use At Trade, Technical, or Vocational 
School, Parent(s) Did Not Assist With College Costs, Attended Public College or University Only, Attended 
Private College or University and Used Graduate Loan Only, Borrowed As Undergraduate Only, Borrowed 
Only For Graduate Study, Doctorate Highest Degree, Professional Highest Degree. 

5. Section Summary: In 1985, 10% of repayers had a spouse repajdng $86 per month for college loans. By 
1991, 12.4% had a spouse repaying $163 per month. This was an increase of 90.8%. Men had wives whose 
repayments had increased by 163%; $71 monthly in 1985 to $187 in 1991. Women had husbands whose 
repayments had increased by 48% in six yeai*s. In 1985, mean repayments for wives' husbands was $95. In 
1991, it was $140. 

Combined Loan Repayments (Borrower & Spouse) To 
Combined Net/Take-home lBcome(Mean Percentage) 

1. General Statement of Change from 1985 to 1991: In 1985, 7.49% of net/take-home income was used to 
repay educational loans. In 1991, this percentage was 10.93. This increase of 3.44 % left less dollars for other 
expenses. Below are 1985 and 1991 findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


572 


7.49% 


6.08% 




1991 


446 


10.93% 


12.35% 


Men: 


1985 


253 


7.13% 


6.16% 




1991 


194 


11.27% 


14.42% 


Women: 


1985 


319 


7.77% 


6.00% 




1991 


252 


10.66% 


10.47% 



2. Highest/Lowest Mean Percentage of Repayments to Monthly Net/Take Home Income By Subgroup: 

Gf 5 or more respondents) 

Highest 1986: (in rank order) Age 22 or Younger, Borrowed Both As An Undergraduate and Graduate 
Student, First or Only Use At Trade, Technical, or Vocational School, Unmarried, Professional Degree Highest 
Received, Doctorate Highest Degree, Single Mothers. 

Highest 1991: (in rank order) Professional Degree Hi^est Received, Doctorate Highest Degree, Borrowed 
Both As An Undergraduate and Graduate Student, Attended Private College or University Only, Received 
Advance Degree, First or Only Use At Private College or University, Attended Public College or University 
and Used Graduate Loan Only. 

Lowest 1985: (in rank order) Married, Attended Public Community Colleges Only, Age 40 or Older, Attended 
Private College or University and Used Graduate Loan Only, ParentCs) Did Not Assist With College Costs, 
First or Only Use At Public Community College, Attended Public College or University Only. 
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Lowest 1991: (in rank order) Attended Public Community College Only, First or Only Use At Public 
Community Cdlege, Received Lees Than Bachelor's Degree, Borrowed Only Aa An Undergraduate, First or 
Only Use At Trade or Technical, or Vocational School, Attended Public College or University Only, Bachelor's 
Highest Degree Received. 

3* Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

Increases - Highest: Doctorate Highest Degree (Up 107%), Attended Private College or University Only (Up 
101%), Professional Highest Degree (Up 101%), Received Advance Degree (Up 91%), First or Only Use At 
Private College or University (Up 90%). 

Increases - Lowest: First or Only Use At Public Community College (Up 2%), Received Less Than Bachelor's 
Degree (Up 10%), Attended Public Community College Only (Up 12%), Age 22 or Younger (Up 13%), Borrowed 
Only As An Undergraduate (Up 14%). 

Decreases: First or Only Use At Trade, Technical, or Vocational School (Down 9%). 

4* Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 5% Level of Confidence: Attended Private College or University and Used Graduate Loan Only, 
Bachelor*s Highest Degree Received, Professional Degree Highest Received. 

At 1% Level of Confidence: All Borrowers, First or Only Use At Private College or University, Received 
Advance Degree, Ages 23-29, Parent(s) Did Not Assist With College Costs, Married, All Women, Unmarried, 
Attended Private College or University Only, All Men, Borrowed Both As Undergraduate And Graduate, 
Master's Highest Degree, Parent(s) Did Assist With CJollege Costs, First or Only Use At Public College or 
University, Doctorate Highest Degree, Age 30-39, Borrowed Only As Graduate Student. 
No Significant Differences: Divorced, Age 22 or Younger, Age 40 or Older, Received Less Than Bachelor's 
Degree, First or Only Use At Public Community College, First or Only Use At Trade, Technical, or Vocational 
School, Single Mothers, Attended Public College or University Only, Attended Public College or University and 
Used Only Graduate Loan, Attended Public Community College Only, Borrowed Only As An Undergraduate. 

5. Section Summary: In 1991, all repayers were using 3.44% more of net income than was found in 1985, 
Specifically, the change was from 7.49% to 10.93. This was an increase of almost 46%. Men repaying increased 
by 58%, from 7.13% to 11.27. Women Increased from 7.77% to 10.66%. When the mean percentage of 
repayments to net income is weighted by the amount of total educational loan debt, the percentage of 
repayments to net income for all repayers is 18.11%. A mucli greater amount of 1991 discretionary income, 
when compared with 1985, must be used to repay loans. 

Combined (Borrower ^ L^puuse) Loan Repayments To 
Combined Gross Income (Mean Percentage) 

L General Statement of Change from 1986 to 1991: In 1991, repayers used 8.12% of combined (self & 
spouse)net income to repay loans. In 1985, the percentage was 5.51. This was an increase of 2.61%. Below Are 
the Findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


670 


5.51% 


5.07% 




1991 


446 


8.12 


%9.38% 


Men: 


1985 


254 


5.25% 


5.16% 




1991 


194 


8.15% 


10.36% 


Women: 


1985 


316 


5.73% 


4.98% 




1991 


252 


8.09% 


8.54% 
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2. Highest/Lowest Mean Monthly Percentage of Loan Repayments To Gross Income By Subgroup: (If 

5 or more respondents) 

Highest 1986; (in rank order) Age 22 or Younger, First or Only Use At Trade or Technical, or Vocational 
School, Borrowed Both As An Undergraduate and Graduate Student, Professional Degree Received, 
Unmarried, Doctorate Highest Degree, Divorced. 

Highest 1991: (in rank order) Professional Degree Received, Borrowed Both As An Undergraduate and 
Graduate Student, Doctorate Highest Degree, Attended Private College or University Only, First or Only Use 
At Private College or University, Advanced Degree Received, Attended Private College or University and Used 
Graduate Loan Only. 

Lowest 1985: (in rank order) Married, Attended Public Community College Only, Attended Private College 
or University and Used Graduate Loan Only, Age 40 or Older, First or Only Use At Public Community College, 
Parent(8) Did Not Assist With College Costs, Age 30-39. 

Lowest 1991: (in rank order) Attended Public Community College Only, First or Only Use At Public 
Community College, Age 40 or Older, Attended Public College or University Only, Borrowed Only As An 
Undergraduate, Received Less Than Bachelor's Degree, Married. 

3. Percentage of Change from 1985 to 1991: 

Increases - Highest: Attended Private College or University and Used Graduate Loan Only (Up 116%), 
Attended Private Collie or University Only (Up 103%), First or Only Use At Private College or University 
(Up 96%), Advanced Degree Received (Up 91%), Doctorate Highest Degree (Up 86%), Professional Degree 
Highest Received (Up 86%). 

Increases - Lowest: First or Only Use At Public Community College (Up 7%), Received Less Than Bachelor's 
Degree (Up 15%), Age 22 or Younger (Up 17%), Borrowed Only As An Undergraduate (Up 17%), Attended 
Public Community College Only (Up 20%). 

Decreases: First or Only Use At Trade, Technical, or Vocational School (Down 3%). 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 5% Level of Confidence: Attended Private College or University and Used Graduate Loan Only, 
Doctorate Highest Degree, Bachelor's Highest Degree, Borrowed Only As Graduate Student. 
At 1% Level of Confidence: All Borrowers, First or Only Use At Private College or University, Age 23-29, 
Received Advance Degree, Parent(s) Did Not Assist With College Costs, Married, All Women, Master's Highest 
Degree, Attended Private College or University Only, Unmarried, Borrowed Both As An Undergraduate and 
Graduate Student, All Men, Parent(s) Did Assist With College Costs, Age 30-39, First or Only Use At Public 
College or University. 

No Significant Differences: Divorced, Age 22 or Younger, Age 40 or Older, Received Less Than Bachelor's 
Degree, First or Only Use At Public Community College, First or Only Use At Trade, Technical, or Vocational 
School, Single Mothers, Attended Public College or University Only, Attended Public College or University 
Only, Borrowed Only As Undergraduate Student, Professional Highest Degree Received. 

5. Section Sumnxary: In 1985, 5.51 % of combined borrower and spouse gross income was used to repay 
combined educational loan debt. In 1991, this increased to 8.12%. This 2.61% increa/3e for all was 2.90% for 
men and 2.36% for women borrowers. In 1991, The mean weighted (by the amount of combined loan debt) 
percentage of combined repayments of educational loans to combined gross income is 12.72%. 
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SourcM of Student Loan Informitlon; Rank [1]Hlgh to (G]Low 






(Mean Data for 1991 and 1965 Boaowers In Repiaymnt) 








Number 


Number 


College/University as Source 


Lender as Source 


Category 


1965 


1991 


1965 


1991 




1985 


1991 




All Borrowers 


504 


383 


1.95 


1.55 


-20.5% 


2,18 


2.20 


0,9% 


Men 


219 


173 


^08 


1,46 


-29.8% 


2.27 


^38 


4.8% 


Women 


285 


210 


1.66 


1.62 


-12.9% 


2.10 


2.06 


-1,9% 


Unmarried 


239 


192 


2.08 


1.61 


-22.6% 


2.16 


^26 


4.6% 


[Divorced 


48 


26 


1.42 


1.35 


-4.9% 


2,15 


2.17 


0.9% 


Married 


216 


165 


1.94 


1.50 


-22.7% 


2.20 


2.13 


•3.2% 


Age 22 or Younger 


26 


16 


2.69 


1.81 


-32.7% 


2.10 


2.31 


100% 


Age 23 to 29 


329 


199 


2,09 


1.62 


-22.5% 


^20 


2.20 


0.0% 


Age 30 to 39 


109 


136 


1.51 


1.38 


•8.6% 


2.23 


2.15 


•3.6% 


Age 40 or Oider 


39 


31 


1.54 


1.65 


7.1% 


1.84 


2.41 


31.0% 


Less Than Bachelor's Degree 


133 


81 


2.18 


1.65 


-24.3% 


1.99 


2.23 


12.1% 


Bachelor's Degree 


262 


174 


1.97 


1.57 


-20.3% 


2.30 


2.25 


-2.2% 


Advanced Degree 


109 


125 


1.65 


1.41 


-14.5% 


2.11 


2.11 


00% 


First or Only Use at Public 4'Yr. 


207 


152 


1.94 


1.57 


-19.1% 


2.20 


2.10 


^.5% 


First or Only Use at PuWIc 2-Yr. 


53 


40 


1.89 


1.52 


-19.6% 


2.40 


2.19 


-8.7% 


First or Only Use at Private 4-Yr. 


183 


156 


1.91 


1.58 


-17.3% 


2.20 


2.26 


2.7% 


First or Only Use at Trade/Tech ./Voc. 


35 


26 


2.14 


1.38 


-35.5% 


2.05 


2.33 


13.7% 


Parenl(s) Did Assist With College Costs 


269 


210 


2.06 


1.66 


-19.4% 


2.15 


2.18 


1.4% 


Parent(s) Did Not Assist With College Costs 


234 


172 


1.83 


1.41 


-23.0% 


2.22 


^24 


0.9% 


Single Mothers 


30 


15 


1.63 


1.47 


-9.8% 


2.35 


2.29 


-2.6% 


Attended Public 4'Yr Only 


170 


105 


1.95 


1.61 


-17.4% 


2.23 


2.14 


^.0% 


Attended Public 4-Yr; Graduate Loans Only 


14 


17 


2.00 


1.18 


^1.0% 


1.87 


1.82 


-2.7% 


Attended Public 2-Yr Only 


33 


23 


2.12 


1.74 


-17.9% 


2.38 


2.00 


-16.0% 


Attended Private 4-Yr Only 


131 


98 


1.98 


1.69 


-14.6% 


2.23 


2.34 


4.9% 


Attended Private 4-Yr; Graduate Loans Only 


33 


23 


1.48 


1.22 


-17.6% 


2.10 


2.20 


4.8% 


Borrowed Only as an Undergraduate 


394 


236 


2.07 


1.70 


-17.9% 


2.19 


2.31 


-5.5% 


Borrowed Onfy as a Graduate Student 


69 


44 


1.57 


1.23 


-21.7% 


2.22 


2.00 


-9.9% 


Borrowed Both as Undergrad/Graduate 


39 


98 


1.44 


1.31 


-9.0% 


1.97 


2.05 


4.1% 


Combined Repayment $1 -$109 Monthly 


351 


152 


2.01 


1.52 


-24.4% 


2.17 


2.37 


9.2% 


Combined Repayment $11 0-Up Monthly 


127 


193 


1.80 


1.57 


-12.8% 


2.28 


2.07 


-9.2% 


Combined Repayment $200-Up Monthly 


34 


110 


1.76 


1.46 


-17.0% 


2.27 


1.94 


-14.5% 


Comb Repaymt/Gross Income; .0.01%-5.59% 


304 


163 


1.95 


1.53 


-21.5% 


2.22 


2.35 


5.9% 


Combined Repaymt/Gross Income; 5.6%-Up 


155 


154 


2.00 


1.60 


-20.0% 


2.17 


2.05 


-5.5% 


Combined Repaymt/Gross Income; 10.0%-Up 


50 


75 


2.04 


1.56 


-23.5% 


2.38 


1.96 


-17.6% 


Comb. Repay mt/Take-Home Inc; .0.01%-5.59% 


222 


125 


1.99 


1.50 


-24.6% 


2.31 


2.40 


3.9% 


Comb. Repay mt/Take-Home Inc; 5.6%-Up 


239 


192 


1.96 


1.61 


-17.9% 


2.13 


2.07 


-2.8% 


Comb Repaymt/Take-Home Inc; 10.0%-Up 


98 


125 


1.98 


1.57 


-20.7% 


2.26 


2.01 


-11.1% 


Masters Is Highest Degree Obtained 


65 


62 


1.52 


1.42 


•6.6% 


2.03 


2.13 


4.9% 


Doctorate is Highest Degree Obtained 


16 


27 


1.50 


1.19 


-20.7% 


3.08 


1.91 


-38.0% 


Professtonal (Law/Medical) Highest Degree 


28 


36 


2,04 


1.56 


-23.5% 


1.87 


2.23 


19.3% 



ERIC 



-35- 

3 b' 



The Characteristics of _ _ The Impact of 

Stafford Loan Borrowers Educational Debt 



Table 4B 


Source of Stud«f\t Lotn Informttlon; Rank [1]Hlgh to [6]Low 
(Mean Data for 1991 and 1905 Borrowers in Repayment) 




Number 


Number 


Guaranty 


? Ajjoncy as Source 


Federal Govt as Source 




Idas 


1991 


1905 


1991 


%Diff. 


10S5 


1991 


%Diff. 


All Borrowers 


504 


383 


4.15 


3.72 


■10,4% 


4.55 


4.28 


-6.9% 


Men 


219 


173 


4.09 


3.75 


•8.3% 


4,45 


4.33 


•2,7% 


Women 


285 


210 


4.21 


3.70 


-12.1% 


4,64 


4.23 


•8.8% 


Unmarried 


239 


192 


4.36 


3.69 


-15,4% 


4.56 


4.26 


-6.6% 


Divofced 


43 


26 


3.67 


3.78 


3,0% 


4,64 


4.35 


-6,2% 


Married 


216 


165 


3.98 


3.76 


-5.5% 


4.52 


4,29 


-5,1% 


Age 22 or Younger 


26 


16 


4.36 


4.06 


•6,9% 


4.41 


4,53 


2.7% 


Age 23 to 29 


329 


199 


4.27 


3.82 


■10,5% 


4.60 


4.33 


•5.9% 


Age 30 to 39 


109 


136 


3.83 


3.57 


•6.8% 


4.52 


4,16 


■7.5% 


Age 40 or Older 


39 


31 


3.53 


3.25 


7.9% 


4.14 


4.0O 


-3.4% 


Less Than Bachelor's Degree 


133 


81 


4.40 


3.84 


■12.7% 


4.52 


4,30 


-4.9% 


Bachelor's Degree 


262 


174 


4.19 


3.77 


■10.0% 


4.57 


4.30 


•5.9% 


Advanced Degree 


109 


125 


3.67 


3.53 


•3.8% 


4.54 


4.21 


•7.3% 


First or Only Use at Pui>lic 4-Yr. 


207 


152 


4.08 


3.70 


•9,3% 


4.52 


4.15 


-8.2% 


First or Only Use at Pul>lic 2-Yr. 


53 


40 


4.54 


3,83 


•15.6% 


4.42 


4.56 


3.2% 


First or Only Use at Private 4-Yr. 


183 


156 


4.16 


3.69 


-11.3% 


4.61 


4.29 


•6.9% 


First or Only Use at Trade/Tech./Voc. 


35 


26 


4.20 


3.75 


■10,7% 


4.79 


4.18 


'12.7% 


Parent(s) Did Assist With College Costs 


269 


210 


4.29 


37? 


•13.1% 


4.65 


4.36 


•6.2% 


Parent(s) Did Not Assist With College Costs 


234 


172 


3.98 


3.71 


■6.8% 


4.43 


4.18 


■5.6% 


Single Mothers 


30 


15 


3.35 


3.45 


3.0% 


473 


4.20 


•11.2% 


Attended Public 4-Yr Only 


170 


105 


4.19 


373 


-11.0% 


4.53 


4.22 


•6.8% 


Attended Public 4-Yr; Graduate Loans Only 


14 


17 


3.36 


3.50 


4.2% 


4.63 


4.0O 


-13.6% 


Attended Public 2-Yr Only 


33 


23 


4.65 


3.88 


*16.6% 


4.05 


4.40 


8.6% 


Attended Private 4-Yr Only 


131 


98 


4.30 


3.88 


-9.8% 


4.70 


4.26 


-9.4% 


Attended Private 4-Yr; Graduate Loans Only 


33 


23 


3.29 


3.07 


•6.7% 


4.40 


4.46 


1.4% 


Borrowed Only as an Undergraduate 


394 


236 


4.27 


3.85 


•9.8% 


4.56 


4.31 


-5.5% 


Borrowed Only as a Graduate Student 


69 


44 


3.45 


3.35 


-2.9% 


4.42 


4.33 


-2.0% 


Borrowed Both as Undergrad/Graduate 


39 


98 


3.91 


3.51 


•10.2% 


4.68 


4.21 


-10.0% 


Combined Repayment $1-$109 Monthly 


351 


152 


4.20 


3,95 


•6.0% 


4.49 


4.39 


■2.2% 


Combined Repayment $110-Up Monthly 


\Cf 




4.11 


3.56 


•13.4% 


4.75 


4.28 


■9.9% 


Combined Repayment $200-Up Monthly 


34 


110 


4.00 


3.52 


■12.0% 


4.50 


4.21 


•6.4% 




304 


163 


4.13 


3.69 


-5.8% 


4.55 


4.32 


-5.1% 


Combined Repaymt/Gross Income; 5.6% -Up 


155 


154 


4.32 


3.58 


-17,1% 


4.56 


4.33 


■5.0% 


Combined Repaymt/Gross Income; 10.0% -Up 


50 


75 


4.38 


3.46 


-21.0% 


4.48 


4.21 


-6.0% 


Comb. Repaymt/Take-Home Inc; .0.01%-5.59% 


222 


125 


4.09 


3.94 


-3.7% 


4.47 


4.40 


•1.6% 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


239 


192 


4.27 


3.61 


•15.5% 


4.61 


4,28 


•7.2% 


Comb. Repaymt/Take-Home Inc; 10.0%-Up 


98 


125 


4.31 


3.51 


■18.6% 


4.55 


4.23 


7.0% 


Masters Is Highest Degree Obtained 


65 


62 


3.74 


3.76 


0.5% 


4.64 


4.26 


-8.2% 


Doctorate Is Highest Degree Obtained 


16 


27 


3.60 


3.44 


■4.4% 


4.11 


4.08 


•0.7% 


Professional (Law/Medical) Highest Degree 


28 


36 


3.59 


3.28 


•8.6% 


4.58 


4.20 


-8.3% 
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Table 4 Findings 

Categories Elxainined: 

Sourcoe Of Information About Student Loans: 

(1) Ranking Of The Poetsecondary Institution (Mean) 

(2) Ranking Of GSL Lender (Mean) 

(3) Ranking Of State Guarantee Agency (Mean) 

(4) Ranking Of Federal Govomment (mean) 

The Quefltion Asked/Data Displayed: Of the information you received about student loans, please rate the 
sources in priority order from ItoS, ("1" would be the beet source,) Choices were; Poeteocondary institution, GSL 
Lender, State Guarantee Agency, Federal Ciovemment, Newspaper/Magazine Article(6), and Secondary School 
(High School). From 1 to 6 were rank options. Many ranked lees than six. 

Ranking Of The Postsecondary Institution (Mean) 

!• General Statement of Change from 1885 to 1991: Repayers increased their ranking from 1,95 to 1.55 for 
loan information received from postsecondary institutions. This rating was .40 higher and 20.6% higher in 
1991 over 1985 fmdings. Below are the comparative findings: 





Year 


N 


Mean 


SJ). 


All: 


1985 


504 


1.96 


1.35 




1991 


383 


1.55 


1.04 


Men: 


1985 


219 


2.08 


L49 




1991 


173 


1.46 


0.86 


Women: 


1985 


285 


1.86 


1.22 




1991 


210 


1.62 


1.16 



% Highest/Lov^t Mean Ranking of Postseoondary Loan Information By Subgroup: (If 5 or more 
respondents) 

Highest 1985: (in rank order) Age 22 or Younger, Received Less Than Bachelor's Degree, First or Only Use 
At Trade, Technical, or Vocational School, Attended Public (k>mmimity College Only, Age 23-29, All Men, 
Unmarried. 

EUghest 1991: (in rank order) Age 22 or Younger, Attended Public Community College Only, Borrowed Only 
As An Undergraduate, Attended Private College or University Only, ParenUs) Did Assist With College Costs, 
Age 40 or Older, Received Less Than Bachelor's Degree. 

Lowest 1985: (in rank order) Divorced, Borrowed Both As An Undergraduate and Graduate Student, 
Attended Private College or University And Used Graduate Loan Only, Doctorate Highest Degree, Age 30-39, 
Master's Highest Degree, Age 40 or Older. 

Lowest 1991: (in rank oi-der) Attended Public College or University And Used Graduate Loan Only, Doctorate 
Highest L^ ^ree. Attended Private College or University And Use Graduate Loan Only, Borrowed Only As 
Graduate Student, Borrowed Both As An Undergraduate and Graduate Student, Divorced, Age 30-39, First 
or Only Use At Trade, Technical, or Vocational School. 

3, Percentage of Change from 1985 to 1991: 
Increases - Highest* Age 40 or Older (Up 1%), 
Increases • Lowest* None 

Decreases • Highest: Attended Public College or University Used Graduate Loan Only (Down 41%), First 
or Only Use At Trade, Technical/Vocational School (Down 36%), Age 22 or Younger (Dovtii 33%), All Men 
(Down 30%), Received Less Than Bachelor's Degree (Down 24%). 
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Decreases - Lowest: Divorced (Down 5%), Master's Highest Degree (Down 7%), Age 30-39 (Down 9%), 
Borrowed Both As An Undergraduate and Graduate Student (Down 9%), Single Mothers (Down 10%). 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 5% Level of Confidence: First or Only Use At Private (Allege or University, All Women, Borrowed Only 
As Graduate Student, Attended Public College or University Only, Attended Public College or University And 
Used Graduate Loan Only. 

At 1% Level of Confidence: All Men, All Borrowers, Age 23-29, Unmarried, Parent(s) Did Not Assist With 
College Costs, Married, Borrowed Only As An Undergraduate Student, Parent(s) Did Assist With College 
Costs, Bachelor's Highest Degree, Eeceived Less Than Bachelor's Degree, First or Only Use At Public College 
or University, Age 22 or Younger, First or Only Use At Trade or Technical, or Vocational School. 
No Significant Differences: Divorced Students, Age 30-39, age 40 or Older, Received Advance Degree, First 
or Only Use At Public Community College, Single Mothers, Attended Public Community College Only, 
Attended Private College or University Only, Attended Private College or University and Used Graduate Loan 
Only, Borrowed Both As An Undergraduate and Graduate Student, Master's Highest Degree, Doctorate 
Highest Degree, Professional Degree Highest Received. 

5. Section Summary: Repayers in 1991 ranked postsecondary institutions at a mean ranking of 1.55 among 
six choices of best loan information. In 1986, the ranking was 1.95. Men increased their rating from 2.08 to 
1.46. Women improved their rating from 1.86 to 1.62. 

Ranking Of Gsl Lender As Source Of Loan Information (Mean) 

1. General Statement of Change from 1985 to 1991: There was admost no change from 1985 to 1991. In 
1985, the mean ranking was 2.18. In 1991, the mean ranking was 2.20. The Findings were: 





Year 


N 


Mean 


S.D. 


All: 


1985 


493 


2.18 


1.35 




1991 


355 


2.20 


1.12 


Men: 


1985 


216 


2.27 


1.42 




1991 


160 


2.38 


1.21 


Women: 


1985 


277 


2.10 


1.30 




1991 


195 


2.06 


1.02 



2- Highest/Lowest Mean Ranking of GSL Lenders Loan Information By Subgroup: (If 5 or more 
respondents) 

Highest 1985: (in rank order) Doctorate Highest Degree, First or Only Use At Public Community Colleges, 
Attended Public Community College Only, Single Mothers, Bachelor's Degree Highest Received, All Men, Age 
30-39. 

Highest 1991: (in rank order) Age 40 or Older, All Men, Attended Private College or University Only, First 
or Only Use At Trade, Technical, or Vocational School, Age 22 or Younger, Borrowed Only As An 
Undergraduate, Single Mothers. 

Lowest 1985: (in rank order) Age 40 or Older, Attended Public College or University and Used Graduate 
Loan Only, Professional Degree Highest, Borrowed Both As An Undergraduate and Graduate Student, 
Received Lees Than Bachelor's Degree, Master's Highest Degree, First or Only Use At Trade, Technical or 
Vocational School. 

Lowest 1991: (in rank order) Attended Public College or University and Used Graduate Loan Only, Doctorate 
Highest Degree, Attended Public Community College Only, Borrowed Only As A Graduate Student, Borrowed 
Both As An Undergraduate and Graduate Student, All Women, First or Only Use At Public College or 
University. 
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3. Percental^ of Change from 1985 to 1991: Qf 5 or more respondents) 

Increasefl - Highest: Age 40 or Older (Up 31%), Profeesional Degree Highest (Up 19%), First or Only Use 
At Trade, Technical, or Vocational School (Up 14%), Received Leee Than Bachelor's Decree (Up 12%) Aee 22 
or Younger (Up 10%). ^ ^ 

Increasee - Lowest: Age 23-29 (No Change), Received Advance Degree (No Change), All Borrowens (Up 1%), 
Divorced (Up 1%), Parent(8) Did Assist With College Costs (Up 1%). 

Decreases - Highest: Doctorate Highest Degree (Down 3S%), Attended Public Community CoUege Only 
(Down 16%), Borrowed Only As A Graduate Student (Down 10%), Finst or Only Use At Public Community 
College (Down 9%), First or Only Use At Public College or University (Down 5%). 

Decreases - Lowest* All Women (Down 2%), Bachelor's Highest Degree (Down 2%), Single Mothers (Down 
3%), Attended Public College or University and Used Graduate Loan Only (Down 3%), Married (Down 3%). 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 
At 5% Level of Confidence: Doctorate Highest Degree. 

At 1% Level of Confidence: None 

No Significant Differences: All Subgroups Except Doctorate Highest Degree. 

5. Section Summary: No change from 1986 to 1991. Lendere were rated 2.18 in 1985 and 2.20 in 1991. In both 
years., women rated lenders information slightly higher than did men. 

Ranking Of State Guarantee Agency As A Source Of Loan Information (Mean) 

1. General Statement of Change from lfi86 to 1991: In 1991, repayers improved their comparative rating 
of guarantee agencies to 3.72. In 1985, the rating was 4.15. This lowered (unproved) the ranking by 10.4%. 
Below are the findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


356 


4.15 


1.36 




1991 


286 


3.72 


1.17 


Men: 


1985 


166 


4.09 


1.30 




1991 


130 


3.75 


1.18 


Women: 


1985 


190 


4.21 


1.40 




1991 


156 


3.70 


1.16 



2. Highest/Lowest Mean Ranldng of Guarantee Agency Loan Information By Subgroup: Qf 5 or more 
respondents) 

mghest 1985; (in rank order) Attended Public Community College Only, First or Only Use At Public 
Community College, Received Lees Than Bachelor's Degree, Age 22 or Younger, Unmarried, Attended Private 
College or University Only, Parent(s) Did Assist With College Costs. 

Highest 1991: (in rank order) Age 22 or Younger, Attended Public Community College Only, Attended 
Private College or University Only, Borrowed Only As An Undergraduate, Received Less Than Bachelor's 
Degree, First or Only Use At Public Community College, Age 23-29. 

Lowest 1985: (in rank order) Attended Private College or University and Used Graduate Loan Only, Single 
Mothers, Attended Public College or University and Used Graduate Loan Only, Borrowed Only As A Graduate 
Student, Age 40 or Older, Professional Highest Degree, Doctorate Highest Degree. 

Lowest 1991: (in rank order) Attended Private Collie or University and Used Graduate Loan Only, Age 40 
or Older, Professional Highest. D^-ee, Borrowed Only As Graduate Student, Doctorate Highest Degree, Single 
Mothers, Attended Public College or University and Used Gradiiate Loan Only. 
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a Percentage of Change from 1985 to 1991: flf 5 or more respondents) 

Increases - Hi^est: Attended Public College or University and Used Graduate Loan Only (Up 4%), Divorced 
(Up 39b), Sin^e Mothers (Up 3%), Master^s Highest Degree (Up 1%). 
Increases • Lowest: None 

Decreases - Highest: Attended Public Community Ck)llege Only (Down 17%), First or Only Use At Public 
Community College (Down 16%), Unmarried (Down 15%), Parent(8) Did Assist With College Coet8(Down 13%), 
Received Lees Than Bachelor^s Degree (Down 13%). 

Decreases - Lowest: Borrowed Only As An Graduate Student (Down 3%), Received Advance Degree (Down 
4%), Doctorate Hi^est Degree (Down 4%), Married (Down 6%), Attended Private College or University and 
Used Graduate Loan Only (Down 7%). 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 6% Level of Confidence: Attended Public Ck)llege or University Only, First or Only Use At Public College 
or University, All Men, Attended Public Community College Only, Attended Private College or University 
Only. 

At 1% Level of Confidence: Unmarried, Parent(s) Did Assist With College Costs, All Borrowers, All Women, 
Age 23-29, Borrowed Only As An Undergraduate, Bachelor's Highest Degree, First or Only Use At Private 
College or University, Received Less Than Bachelor's Degree, First or Only Use At Public Community College. 
No Significant Differences: Divorced, Married, Age 22 or Younger, Age 30-39, Age 40 or Older, Received 
Advance Degree, First or Only Use At Trade, Technical or Vocational School, Parent(s) Did Not Assist With 
College Costs, Single Mothers, Attended Public College or University and Used Graduate Loan Only, Attended 
Private College or University and Used Graduate Loan Only, Borrowed Only As A Graduate Student, 
Borrowed Both As An Undergradxiate and Graduate Student, Master's Highest Degree, Doctorate Highest 
Degree, Professional Degree Hi^est Received. 

5. Section Summary: State agencies, as sources of general information about loans, ranked higher in 1991 than 
found in 1985. Specifically, the mean ranking had gone from 4.15 to 3.72. This improvement of .43 was a 
decrease of 10.4%. Men and women, in 1991, showed almost identical mean rankings. 

Ranking Of Federal Government As Source Of Information About Loans (Mean) 

L General Statement of Change from 1985 to 1991: The mean ranking in 1985 was 4.55. In 1991, it was 
4.28. The difference of .27 was a 5.9% lower mean ranking. Below are the findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


352 


4.55 


1.35 




1991 


272 


4.28 


1.23 


Men: 


1985 


163 


4.45 


1.43 




1991 


126 


4.33 


1.20 


Women: 


1985 


189 


4.64 


1.26 




1991 


146 


4.23 


1.27 



2. Highest/Lowest Mean Ranking of Federal Government Loan Information By Subgroup: Gf 5 or more 
respondents) 

Highest 1985: (in rank order) First or Only Use At Trade, Technical, or Vocational School, Single Mothers, 
Attended Private College or University Only, Borrowed Both As An Undergraduate and Graduate Student, 
Parent(s) Did Assist With College Costs, All Women, Divorced, Master's Highest Degree. 
Highest 1991: (in rank order) First or Only Use At Public Comtmunity College, Age 22 or Younger, Attended 
Private College or University and Used Graduate Loan Only, Attended Public Community College Only, 
Parent(s) Did Assist With College Costs, Divorced. 

Lowest 1985: (in rank order) Attended Public Community College Only, Doctorate Highest Degree, Age 40 
or Older, Attended Private College or University and Used Graduate Loan Only, Age 22 or Younger, First or 
Only Use At Public Community College, Borrowed Only As A Graduate Student. 
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Lowest 1991: (in rank order) Age 40 or Older, Attended Public College or University and Used Graduate 
Loan Only, Doctorate Highest Degree, First or Only Use At Public Community College, Age 30-39, First or 
Only Use At Trade or Technic^], or Vocaticmal School, ParentCs) Did Not Aasist With College Costs. 

8. Percentage of Change from 1985 to 1991: 

Increases • Highest: Attended Public Community College Only (Up 9%), First or Only Use At Public 
Community College (Up 3%), Age 22 or Younger (Up 3%), Attended Private College or University and Used 
Graduate Loan Only (Up 1%). 
Increases • Lowest: None 

Decreases - Highest: Attended Public Ck>llege or University and Used Graduate Loan Only (Down 14%), 
First or Only Use At Trade, Technical, or Vocational School (Down 13%), Single Mothers (Down 11%), 
Borrowed Both As An Undergraduate and Graduate Student (Down 10%), Attended Private College or 
University Only (Down 9%). 

Decreases - Lowest: Doctorate Hi^est Degree (Down 1%), Borrowed Only As A Graduate Student (Down 
2%), All Men (Down 3%), Age 40 or Older (Down 3%), Received Less Than Bachelor's Degree (Down 5%). 

4« Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 5% Level of Confidence: Attended Private College or University Only, First or Only Use At Public 
College or University, Parent(s) Did Assist With College Costs, Unmarried, Age 23-29, First or Only Use At 
Private College or University, Bachelor's Highest Degree, Borrowed Only As Undergraduate Student. 
At 1% Level of Confidence: All Women, All Borrowers. 

No Significant Differences: All Men, Divorced, Married, Age 22 or Younger, Age 30-39, Age 40 or Older, 
Received Less Than Bachelor's Degree, Received Advance Degree, First or Only Use At Public Community 
College, First or Only Use At Trade, Technical, or Vocational School, Parent(s) Did Not Assist With College 
Costs, Single Mothers, Attended Public College or University Only, Attended Public College or University and 
Used Graduate Loan Only, Attended Public Community College Only, Attended Private College or University 
and Used Graduate Loan Only, Borrowed Only Graduate Loans, Borrowed Both As An Undergraduate and 
Graduate Student, Master's Highest Degree, Doctorate Highest Degree, Professional Highest Degree. 



5. Section Summary: There was a small change, in the ranking of the Federal Government as a source of 
information about loans, from 1985 to 1991 findings. In 1985, the mean ranking was 4.55. In 1991, it was 
4.28. Men and women ranked about equally. 
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SourcM of Studtnt Lo«n Information; Rank [1]High to [6]Low 
(Mean Data for 1991 and 1985 Borrowefs in Repayment) 





NiimhAT 




Newspapers/Mag. as Source 


High School as Source 


Category 


1965 


1991 


1965 


1991 


% DIff. 


1985 


1991 


% Diff. 


All BofTOwers 


607 


448 


4.12 


A 

4.62 


12.1% 


3.48 


3.90 


121% 


Men 


261 


200 


A 4 O 

4.13 


4.51 


9.2% 


3.54 


3,82 


7.9% 


women 


346 


248 


4.11 


A 

4.72 


14.8% 


3.43 


3.96 


15.5% 


Unmarried 


294 


221 


4,16 


4.69 


12.7% 


3.40 


3.80 


11.8% 


Divorced 


55 


34 


3.84 


4.65 


21.1% 


4.21 


3.94 


-6.4% 


Married 


256 


193 


4.14 


4.54 


9,7% 


3,45 


4.02 


16.5% 


Age 22 or Younger 


35 


17 


4.32 


4.53 


4.9% 


3.00 


3.47 


15.7% 


Age 23 to 29 


398 


224 


A 4 A 

4.14 


4.77 


15.2% 


3.29 


3.68 


11.9% 


Age du to 09 


127 


166 


A OK 


A AO 

4.48 


C AO/ 

0.4% 


4.06 


A OA 

4.30 


5.9% 


nge or uwer 


45 


OA 

39 


0 R1 
0,00 


A i1 

4.10 


i t no/ 
17.0% 


A rtA 
4.34 


4.53 


•8.3% 


Less Than Bachelor's Degree 


167 


102 


4.21 


4.40 


4.5% 


3.59 


3.75 


4.5% 


Bachelor's Degree 


307 


199 


4.05 


4.73 


16.8% 


3.34 


3.79 


13.5% 


Advanced Degree 


133 


144 


A 40 

4.18 


A C4 

4.61 


10.3% 


3.75 


4.26 


13.6% 


Frst Of Only Use at Public 4-Yr. 


247 


177 


A if\ 

4.10 


4.63 


12.9% 


3.76 


4.14 


10.1% 


rirst or uniy use a Putxic 2-Yr. 


63 


44 


A 4 O 

4.13 


4.33 


4.8% 


3.58 


4.07 


13.7% 


First or Only Use /at Pnvale 4-Yr. 


22& 


181 


3.97 


4.82 


21.4% 


3.17 


3.66 


15.5% 


First or Only Use at Trade/Tecn./Voc. 


44 


38 


A 17 


1 ifl 

0.00 


•lO.ifTb 




A 07 


OA Co/ 


rafeni(S) uw Assist witn uoiiege Costs 


336 


242 


A nA 

4.00 


4.69 


17.3% 


3.33 


3.74 


12.3% 


rarent(S) Dw Not Assist With College Costs 


270 


203 


A 07 


A C4 

4.51 


5.6% 


3.70 


4.11 


11.1% 


Single Mothers 


32 


21 


3.47 


3.82 


10.1% 


4.27 


4.40 


3.0% 


Attended Public 4-Yr Only 


205 


124 


4.12 


4.64 


12.6% 


3.64 


3.99 


9.6% 


Attended Public 4-Yr; Graduate Loans Only 


17 


20 


4.13 


4.40 


6.5% 


5.50 


5.40 


•1.8% 


Attended Public 2-Yr Only 


41 


25 


A nA 
4.00 


4.20 


5.0% 


3.76 


4.19 


11.4% 


Anenaeo rnvate 4-Tr uniy 


164 


115 


o on 
3.99 


A CO 

4. DO 


17.0% 


O AO 

3.03 


O A C 

0.45 


13.9% 


Aiienaea rnvaie 4-Tr, braouaie Loans uniy 


00 


27 


A nc 


A Ad 

4.40 




A 04 

4.0 1 


A C7 

4.b7 


8.4% 


Borrowed Only as an Undergraduate 


484 


280 


4.1 1 


A 

4.00 


10.7% 


O 0^ 

3.36 


3.57 


6.3% 


Borroweo un^ as a uraauate otuoent 




51 


4.Uo 


A Ai 

4.41 


o.1% 


A OA 

4.34 


A Ac 

4.95 


14.1% 


Dorrowevj boin as unoergrao/uraauaie 


45 


109 


A 11 
4.*W 


A QQ 

4.oy 


i^.y?© 


o.5o 


A AC 

4.40 


OC AO/ 
^5.0% 


comDinea nepayment 5i-$iuy Monthly 


433 


179 


4,11 


4.55 


10.7% 


3.46 


3.57 


3.2% 


Combined Repayment $11 0-Up Monthly 


146 


227 


4.16 


4.66 


12.0% 


3.51 


4.08 


16.2% 


Combined Repayment $200-Up Monthly 


38 


125 


3.88 


4.82 


24,2% 


3.72 


4.21 


13.2% 


Comb. Repaymt/Gross income;, 0.01 %-5.59% 


362 


186 


4,13 


4.61 


11.6% 


3,54 


3.68 


40% 


Combined Repaymt/Gross Income; 5.6%-Up 


190 


179 


4.16 


4.66 


12.0% 


3.36 


3.96 


17.9% 


Combined Repaymt/Gross income; 10.0%-Up 


61 


88 


4.09 


4.89 


19.6% 


2.98 


3.92 


31.5% 


Comb. Repaymt/Take-Homeinc; .0.0l%-5.59% 


262 


143 


4,04 


4.53 


12,1% 


3.52 


3.52 


0.0% 


Comb. Repaymt/Take-HomeInc; 5.6%-Up 


292 


222 


4.21 


4.70 


11.6% 


3.44 


4.00 


16.3% 


Comb. Repaymt/Take-Homeinc; 10,0%-Up 


123 


142 


4.12 


4.73 


14.8% 


3,20 


4.09 


27.8% 


Masters is Highest Degree Obtained 


84 


71 


3.86 


4.46 


15.5% 


3.76 


4.14 


10.1% 


Doctorate is Highest Degree Obtained 


16 


32 


3.80 


4.83 


27,1% 


4.10 


4.83 


17.8% 


Professional (Law/Medk^al) Highest Degree 


33 


41 


4.95 


4.70 


-5.1% 


3.59 


4.15 


15.6% 
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Number of Colltgtt Borrowed to Attend and Numbt r YMrs Borrowed 

(Mean Data for 1991 and 1985 Borrowers in Repayment) 




Number 


Number 


# of Colleges 


# of Years Borrowed 


Cattgory 


1985 


1991 


1985 


1991 


%DWf, 


1985 


1991 


%Dlff^ 


Ail Borrowers 


607 


448 


128 


1.45 


13.3% 


2.56 


3.57 


39.5% 


Men 


261 


200 


1.25 


1.51 


20.8% 


2.55 


3.71 


45.5% 


Women 


346 


248 


1.29 


1.41 


9.3% 


2.56 


3.45 


34.8% 


Unmarried 


294 


221 


1.26 


1.43 


13.5% 


2.60 


3.53 


35.8% 


Divorced 


55 


34 


1.38 


1.47 


6.5% 


2.83 


3.12 


10.2% 


Married 


256 


193 


1.28 


1.47 


14.8% 


2.45 


3.69 


50.6% 


Age 22 or Younger 


35 


17 


1.14 


1.41 


23.7% 


1.79 


2.35 


31.3% 


Age 23 to 29 


398 


224 


1.24 


1.48 


19.4% 


2.57 


3.79 


47.5% 


Age 30 to 39 


127 


166 


1.43 


1.46 


2.1% 


2.81 


3.55 


26.3% 


Age 40 or Older 


45 


39 


1.31 


1.31 


0.0% 


2.27 


2.90 


27.8% 


Less Than Bachelor's Degree 


167 


102 


1.17 


1.27 


8.5% 


1.79 


2.28 


27.4% 


Bachelor's Degree 


307 


199 


1.23 


1.42 


15.4% 


2.68 


3.49 


30.2% 


Advanced Degree 


133 


144 


1.51 


1.63 


7.9% 


3.22 


4.57 


41.9% 


First or Only Use at Public 4-Yr. 


247 


177 


1.25 


1.46 


16.8% 


Z51 


3.63 


44.6% 


First or Only Use at Public 2-Yr. 


63 


44 


1.41 


1.59 


12.8% 


2.21 


2.80 


26.7% 


First or Only Use at Private 4-Yr. 


226 


181 


1.28 


1.50 


17.2% 


2.93 


4.09 


39.6% 


First or Only Use at TraderTech.A/oc. 


44 


38 


1.23 


1.11 


-9.8% 


1.63 


2.00 


22.7% 


Parent(s) Did Assist With College Costs 


336 


242 


1.30 


1.43 


10.0% 


2.71 


3.70 


36.5% 


Parent(s) Did Not Assist With College Costs 


270 


203 


1.24 


1.47 


18.5% 


2.38 


3.41 


43.3% 


Single Mothers 


32 


21 


1.56 


1.52 


-2.6% 


2.71 


2.60 


4.1% 


Attended Public 4-Yr Only 


205 


124 


1.14 


1.29 


13.2% 


2.40 


3.47 


44.6% 


Attended Public 4-Yr; Graduate Loans Only 


17 


20 


1.06 


1.15 


8.5% 


1.59 


3.25 


104.4% 


Attended Public 2-Yr Only 


41 


25 


1.00 


1.12 


12.0% 


1.68 


1.88 


11.9% 


/\ttended Private 4-Yr Only 


164 


115 


1.23 


1.30 


5.7% 


3.00 


4.02 


34.0% 


Attended Private 4-Yr; Graduate Loans Only 


38 


27 


1.11 


1.07 


-3.6% 


2.30 


3.11 


35.2% 


Bof'owed Only as an Undergraduate 


484 


280 


1.20 


1.27 


5.8% 


2.40 


2.86 


19.2% 


Borrowed Only as a Graduate Student 


79 


51 


1.34 


1.16 


-13.4% 


2.70 


3.20 


18.5% 


Bo' rowed Both as Undergrad/Graduate 


45 


109 


2.00 


2.02 


1.0% 


4.51 


5.55 


23.1% 


Combined Repayment $1-$109 Monthly 


433 


179 


1.21 


1.24 


2.5% 


2.21 


2.53 


14.5% 


Com^ned Repayment $110-Up Monthly 


146 


227 


1.46 


1.58 


8.2% 


3.52 


4.27 


21.3% 


Combined Repayment $200-Up Monttily 


38 


125 


1.61 


1.72 


6.8% 


3.49 


4.78 


37.0% 


CofTib. Repaymt/Gross Income; .0.01%-5.59% 


362 


186 


1.23 


1.28 


4.1% 


2.33 


3.08 


32.2% 


Combined Repaymt/Gross Income; 5.6%-Up 


190 


179 


1.34 


1.57 


17.2% 


2.98 


4.03 


35.2% 


Combined Repaymt/Gross Income; 10.0%-Up 


61 


88 


1.48 


1.65 


11.5% 


3.15 


4.47 


41.9% 


Comb Repaymt/Take-Home Inc; .0.01%-5.59% 


262 


143 


1.22 


1.24 


1.6% 


2.18 


2.86 


31.2% 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


292 


222 


1.32 


1.54 


16.7% 


2.89 


3.99 


38.1% 


Comb. Repaymt/Take-Home Inc; 10.0%-Up 


123 


142 


1.34 


1.64 


22.4% 


3.13 


4.30 


37.4% 


Masters is Highest Degree Obtained 


84 


71 


1.49 


1.58 


6.0% 


3.10 


4.00 


29.0% 


Doctorate Is Highest Degree Obtained 


16 


32 


1.38 


1.59 


15.2% 


3.25 


5.22 


60.6% 


Professional (Law/Medical) Higlvest Degree 


33 


41 


1.64 


1.76 


7.3% 


3.52 


5.05 


43.5% 
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Table 5 Findings 

Categories Escamined: 

Rating (Ranking) of Sources of Information About Student Loans: 

(1) Ranking of The Newspapers/Magazines (Mean) 

(2) Ranking of High Schools (Mean) 

Colleges and Number of Years Student Loans Used: 

(3) Number of Colleges Used Student Loans (Mean) 

(4) Number of Years Used Student Loans (Mean) 

The Question Asked/Data Displayed; of the information you received about e udent loans, please rate the 
sources in prior order from 1 to 6. ("1" would be the best source.) 

Choices were; Postseoondary institution, GSL Lender, State Guarantee Agency, Federal Government, 
Newspaper/Magazine Article(s), and Secondary School (Hi^ School). Many ranked less than six. 
Each repayer was asked to list the names of specific colleges/schools where they used student loans. For 
each school, they were asked to indicate the nximber of years borrowed. 

Ranking of The Newspapers/Magazines 
As Source of Loan Information (Mean) 

L Greneral Statement of Change from 1985 to 1991: The mean ranking of newspapers/magazines, as a 
source of loan information, in 1985 was 4.12. In 1991, it was 4.62. This increase of 12.1% or .50 on the 
scale of 1 to 6, was significant. Below are the findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


366 


4.12 


1.62 




1991 


269 


4.62 


L40 


Men: 


1985 


167 


4.13 


1.67 




1991 


124 


4.51 


1.38 


Women 


1985 


199 


4.11 


L58 




1991 


145 


4.72 


L41 



2. ffighest/Lowest Mean Ranking of Newspapers/Magazine Loan Information By Subgroup: (If 5 

or more respondents) 

Highest 1985: (in rank order) Professional Degree Highest, Borrowed Both as an Undergraduate and 
Graduate Student, Age 22 or Younger, Parents) Did Not Assist With (College Costs, Age 30-39, Received 
Less Than Bachelor's Degree, Received Advance Degree. 

EUghest 1991: (in rank order) Borrowed Both as an Undergraduate and Graduate Student, Doctorate 
Highest Degree, First or Only Use At Private College or University, Age 23-29, Bache^.or*s Highest 
Degree, All Women, Professional Highest Degree. 

Lowest 1985: (in rank order) Single Mothers, Age 40 or Older, Doctorate Ripest Degree, Divorced, 
Master's Highest Degree, First or Only Use At Private College or University, Attended Private College or 
University Only. 

Lowest 1991: (in rank order) First or Only Use At Trade, Technical, or Vocational School, Single 
Mothers, Age 40 or Older, Attended Public CJommimity College Only, First or Only Use At Public 
Community College, Received Less Than Bachelor's Degree, Attended Public College or University and 
Used Graduate Loan Only. 

3* Percentage of Change from 1985 to 1991: 

Increases - EUghest: Doctorate Highest Degree (Up 27%), First or Only Use At Private College or 
University (Up 21%), Divorced (Up 21%), Parent(s) Did Assist With College Costs (Up 17%), Attended 
Private College or University Only (Up 17%). 

Increases - Lowest: Received Less Than Bachelor's Degree (Up 5%), First or Only Use At Public 
Community College (Up 5%), Age 22 or Younger (Up 6%), Attended Public Community College Only (Up 
5%), Age 30-39 (Up 5%). 
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Decreases - Highest: First or Only Us<* At Trade, Technical, or Vocational School (Down 19%), 
Profeeeional Degree Highest (Down 5%). 
Decreases Lowest: None 

4L Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 5% Level of Confidence: Attended Public College or University Only, Married, All Men. 
At 1% Level of ConHdence: First or Only Use At Private College or University, ParentCs) Did Assist 
With (College Costs, Age 23-29, All Borrowers, Bachelor's Hig^iest Degree, All Women, Unmarried, 
Borrowed Only as an Undergraduate Student, Attended Private College or University Only, First or Only 
Use At Public College or University. 

No Significant Differences: Divorced, Age 22 or Younger, Age 30-39, Age 40 or Older, Received Less 
Than Bachelor*s Degree, Received Advance Degree, First or Only Use At Public Community Ck)llege, 
First or Only Use At Trade or Technical, or Vocational School, Parent(s) Did Not Assist With College 
Costs, Single Mothers, Attended Public College or University and Used Graduate Loan Only, Attended 
Public Community College Only, Attended Private College or University and Use<i Graduate Loan Only, 
Borrowed Only as A Graduate Student, Borrowed Both as an Undergraduate and Graduate Student, 
Master's Highest Degree, Doctorate Highest Degree, Professional Highest Degree. 

5. Section Summary: Newspapers/Magazines dropped from 4.12 to 4.62, in one to six ranking, from 1985 
to 1991. This was a ,50 lower mean ranking. Women ranked the news media slightly lower than men. 

Ranking of High Schools as a 
Source of Loan Information (Mean) 

1. General Statement of Change from 1985 to 1991: High Schools, as a source of loan information, 
dropped from a 1985 mean ranking of 3.48 to a 1991 mean ranking of 3.90. This .42 difference was even 
greater for women and somewhat less for men. Below are the findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


378 


3.48 


1.82 




1991 


278 


3.90 


1.80 


Men: 


1985 


171 


3.54 


1.82 




1991 


130 


3.82 


1.88 


Women 


1985 


207 


3.43 


1.82 




1991 


148 


3.96 


1.72 



2. Highest/Lowest Mean Ranking of High School Loan Information By Subgroup: (If 5 or more 
respondents) 

Highest 1985: (in ranlc order) Attended Public College or University and Used Graduate Loan Only, 
Age 40 or Older, Borrowed Only as A Graduate Student, Attended Private College or University and 
Used Graduate Loan Only, Single Mothers, Divorced, Doctorate Highest Degree. 
Highest 1991: (in rank order) Attended Public College or University and Used Graduate Loan Only, 
Borrowed Only as A Graduate Student, Doctorate Highest Degree, Attended Private College or 
University and Used Graduate Loan Only, Age 40 or Older, Borrowed Both as an Undergraduate and 
Graduate Student, Single Mothers. 

Lowest 1985: (in rank order) Age 22 or Older, Attended Private Collc^'e or University Only, First or 
Only Use At Private College or University, First or Only Use At Trade, Technical, or Vocational School, 
Age 23-29, Parent(s) Did Assist With College Costs, Bachelor's Highest Degree. 
Lowest 1991: (in rank order) Attended Private College or University Only, Age 22 or Younger, 
Borrowed Only as an Undergraduate Student, First or Only Use At Private College or University, Age 
23-29, Parent(s) Did Assist With College Costs, Received Less Than Bachelor's Degree. 

3. Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

Increases - Highest; First or Only Use At Trade, Technical, or Vocational School (Up 33%), Borrowed 
Both as an Undergraduate and Graduate Student (Up 26%), Doctorate Highest Degree (Up 18%), 
Married (Up 17%), Age 22 or Younger (Up 16%). 

Increases - Lowest: Single Mo+^ers (Up 3%), Received Less Than Bachelor's Degree (Up 5%), Age 
30-39 (Up 6%), Borrowed Only as an Undergraduate (Up 6%), All Men (Up 8%). 



The Characteristics of 
Stafford Loan Borrowers 



— and — 



The Impact of 
Educational Debt 



Decreases - Highest: Age 40 or Older (Dovm 8%), Divorced (Down 6%), Attended Public College or 
University and Used Graduate Loan Only (Down 2%). 
Decreases • Lowest: None 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 5% Level of Confidence: Married, Borrowed Both as an Undergraduate and Graduate Student, 
Bachelor's Highest Degree, Age 23-29, Parents) Did Assist With College Coete, First or Only Use At 
Private College or University, Unmarried. 
At 1% Level of Confidence: All Borrowers, All Women. 

No Significant Differences: All Men, ivorced, Age 22 or Younger, Age 30-39, Age 40 or Older, 
Received Less Than Baclielor's Degree, Received Advance Degree, First or Only Use At Public College or 
University, First or Only Use At Public Community College, First or Only Use At Trade, Technical, or 
Vocational School, Parent(8) Did Not Assist With College Costs, Single Mothers, Attended Public College 
or University Only, Attended Public College or University and Used Graduate Loan Only, Attended 
Public Commimity College Only, Attended Private College or University Only, Attended Private College 
or University and Used Graduate Loan Only, Borrowed Only as an Undergraduate Student, Borrowed 
Only as A Graduate Student, Master's Highest Degree, Doctorate Hi^est Degree, Professional Degree 
Highest. 

5. Section Summary: High Schools, as a source of information about loans, had a mean rank of 3.46 in 
1986. By 1991, the rank was 3.90. This was a drop of .42 on the six various sources ranked from 1 to 6. 

Number of Colleges Used Student Loans (Mean) 



1. General Statement of Change from 1985 to 1991: In 1985, repayers reported they had used loans at 
1.28 different colleges. In 1991, they reported a mean of 1.45 colleges. This .17 increase was significant 
Below are the findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


607 


1.28 


0.51 




1991 


448 


1.45 


0.65 


Men: 


1985 


261 


1.25 


0.48 




1991 


200 


1.51 


0.70 


Women 


1985 


346 


1.29 


0.53 




1991 


248 


1.41 


0.60 



2. Highest/Lowest Mean Number of Colleges/Schools Used Loans By Subgroup: (If 5 or more 
respondents) 

EUghest 1985: (in rank order) Borrowed Both as an Undergraduate and Graduate Student, Professional 
Highest Degree, Single Mothers, Received Advance Degree, Master's Highest Degree, Age 30-39, First or 
Only Use At Public Community College. 

EUghest 1991: (in rank order) Borrowed Both as an Undergraduate and Graduate Student, Professional 
Highest Degree, Received Advance D^ree, First or Only Use At Public Community College, Doctorate 
Highest Degree, Master's Highest Degree, Sin^e Mothers. 

Lowest 1985: (in rank order) Attended Public Community College Only, Attended Public College or 
University and Used Graduate Loan Only, Attended Private College or University and Used Graduate 
Loan Only, Age 22 or Younger, Attended Public College or University Only, Received Less Than 
Bachelor's Degree, Borrowed Only as an Undergraduate. 

Lowes. 1991: (in rank order) Attended Private College or University and Used Graduate Loan Only, 
First or Only Use At Trade, Technical, or Vocational School, Attended Public Community College Only, 
Attended Public College or University and Used Graduate Loan Only, Borrowed Only as A Graduate 
Student, Received Less Than Bachelor's Degree, Borrowed Only as an Undergraduate Student. 

3« Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

Increases - Highest: Age 22 or Younger (Up 24%), All Men (Up 21%), Age 23-29 (Up 19%), Parent(s) 
Did Not Assist With College Costs (Up 19%), First or Only Use At Private College or University (Up 
17%). 
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Increases - Lowest: Borrowed Both as an Undergraduate and Graduate Student (Up 1%), Age 30-39 
(Up 2%), Attended Private College or University Only (Up 6%), Borrowed as Undergraduate Only (Up 
6%), Master's Highest Degree (Up 6%). 

Decreases - HighesfcBorrowed Only as A Graduate Student (Down 13%), First or Only Use At Trade, 
Technical, or Vocational School (Down 10%), Attended Private (College or University and Used Graduate 
Loan Only (Down 4%), Single Mothers (Down 3%). 
Decreases • Lowest: None 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 6% Level of Confidence; All Women, Age 22 or Younger, Borrowed Only as A Graduate Student. 
At 1% Level of Ck>nfidence; Age 23-29, All Borrowers, All Men, Parent(8) Did Not Assist With College 
Costs, Bachelor's Highest Degree, First or Only Use At Public College or University, First or Only Use At 
Private College or University, Unmarried, Married, Attended Public College or University Only, 
Parent(s) Did Assist With College Costs. 

No Significant Differences: Divorced, Age 30-39, Age 40 or Older, Received Less Than Bachelor's 
Degree, Received Advance Degree, First or Only Use At Public Community College, First or Only Use At 
Trade, Technical, or Vocational School, Single Mothers, Attended Public College or University and Used 
Graduate Loan Only, Attended Public Community College Only, Attended Private College or University 
Only, Attended Private Collie or University and Used Graduate Loan Only, Borrowed Only as an 
Undergraduate, Borrowed Both as an Undergraduate and Graduate Student, Master's Highest Degree, 
Doctorate Highest Degree, Professional Highest Etegree. 

5, Section Summary: The mean number of colleges where repay ers had used lo€ins increased from 1.28 
oollegee in 1985 to 1.45 in 1991. The increase was greater for men than women. 

Number of Years Used Student Loans (Means) 

L General Statement of Change from 1985 to 1991: The mean increase of 1.01 years repayers had used 
loans is one of the most dramatic/significant of this study. In 1985, the mean number of years loans were 
used was 2.56. In 1991, the mean was 3.57. Below are the findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


602 


2.56 


1.41 




1991 


447 


3.57 


1.77 


Men: 


1985 


260 


2.55 


1.40 




1991 


200 


3.71 


1.86 


Women 


1985 


342 


2.56 


1.41 




1991 


247 


3.45 


1.69 



2^ Highest/Lowest Mean Number of Years Used Loans By Stibgroup: (If 5 or more respondents) 

Highest 1986; (in rank order) Borrowed Both as an Undergraduate and Graduate Student, Professional 
Highest Degree, Doctorate Highest Degree, Received Advance Degree, Master's Highest Degree, Attended 
Private College or Univereity Only, First or Only Use At Private College or University. 
EUghest IWl: (in rank order) Borrowed Both as an Undergraduate and Graduate Student, Doctorate 
Highest Degree, Professional Hi^est Degree, Received Advance Degree, First or Only Use At Private 
College or University, Attended Private College or University Only, Master's Highest Degree. 
Ix}west 1985: (in rank order) Attended Public College or University and Used Graduate Loan Only, 
First or Only Use At Trade, Technical, or Vocational School, Attended Public Community College Only, 
Age 22 or Younger, Received Less Tan Bachelor's Degree, First or Only Use At Public Community 
College, Age 40 or Older. 

Lowest 1991: (in rank order) Attended Public Community College Only, First or Only Use At Trade, 
Tedinical, or Vocational School, Received Less Than Bachelor*s Degree, Age 22 or Younger, Single 
Mothers, First or Only Use At Public Community College, Borrowed Only as an Undergraduate. 

3, Percentage of Change from 1985 to 1991: 

Increases - Highest: Attended Public College or University and Used Graduate Loan Only (Up 104%), 
Doctorate Highest Degree (Up 61%), Married (Up 51%), Age 23-29 (Up 48%), All Men (Up 46%). 
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Increases - Lowest: Divorced (Up 10%), Attended Public Community College Only (Up 12%), Borrowed 
Only as A Graduate Student (Up 19%), Borrowed Only as an Undergraduate Student (Up 19%), First or 
Only Use At Trade, Technical or Vocational School (Up 23%). 
Decreases - Highest: Single Mothers (Down 4%). 
Decreases - Lowest: None 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 5% Level of Confidence: Attended Private College or University and Used Graduate Loan Only, 
First or Only Use At Public Community College, Age 40 or Older. 

At 1% Level of Confidence: All Borrowers, Age 23-29, First or Only Use At Public College or 
University, Married, Parent(s) Did Assist With College Costs, All Men, Unmarried, First or OrJy Use At 
Private College or University, Bachelor's Highest Degree, All Women, Parent(s) Did Not Assist With 
College Costs, Attended Public College or University Only, Received Advance Degree, Attended Private 
College or University Only, Borrowed Only as an Undergraduate Student, Attended Public Ctollege or 
University and Used Graduate Loan Only, Borrowed Both as an Undergraduate and Graduate Student, 
Age 30-39, Received Less Than Bachelor's Degree, Doctorate Highest Degree, Professional Highest 
Degree, Master's Highest Degree. 

No Significant Differences: Divorced, Age 22 or Younger, First or Only Use At Trade, Technical, or 
Vocational School, Single Mothers, Attended Public Community College Only, Borrowed Only as A 
Graduate Student. 

5. Section Summary: Repayers in 1991 had loans used over 3.57 academic years. In 1985, the mean 
number of years loans were used was 2.56. This dramatic change of 40% up is a most significant finding. 
Men, more than women, had the larger increase. 
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Table 6A 



SpouMt' Educatiomt Loan Dtbt and Total Educttlonai Loan t)«bt 

(Mean Data for 1991 and 1985 Borrowers in Repayment) 





# of Re- 
payers 


#of 
Spouse 


Spouse's 
Debe(ifs 


Educatk>nal Loan 
KHise borrowed) 


Total Educational Loan Debt 
(If both borrowed) 


Cttagory 


85/91 




19S5 


1991 


%Dtff. 


1985 


1991 


%D!ff. 


Ail Borrowers 


623/538 


68/88 


$7,630 


$12,675 


66.1% 


$14,964 


$36,461 


143.8% 


Men 


273/242 


25/38 


S4 680 


$14,153 


202.4% 


$13,153 


$38,784 


194.9% 


Wooien 


350/296 


43/30 


$9,345 


$10,803 


15.6% 


$16,000 


$33,518 


109.5% 


1 JnmflTTwyi 

\Ji III ICU 1 IvU 


302/261 


0/0 


SO 


$0 




$0 


$0 






57/41 




SO 


$0 




$0 


$0 






262/236 


68/68 


$7,630 


$12,675 


66.1% 


$14,954 


$36,461 


1438% 


Aflfi 9? Of Younflfir 


37/20 


0/0 


SO 


$0 




$0 


$0 






403/263 


50/32 


$8,549 


$13,266 


55.2% 


$15,440 


$36,760 


138.1% 


Age 30 to 39 


134/197 


13/29 


$4,781 


$12,232 


155.8% 


$13,236 


$36,749 


177.6% 


Age 40 or Older 


47/55 


3/7 


$5,500 


$11,814 


114,8% 


$9,150 


$33,900 


2705% 


Less Than Bact)elor's Degree 


168/116 


10/10 


$5,790 


$5,130 


-11.4% 


$9,696 


$12,990 


34.0% 


Bachelor's Degree 


319/238 


39/27 


$7,631 


$8,970 


17.5% 


$13,538 


$19,007 


40.4% 


Advanced Degree 


136/179 


19/30 


$8,597 


$18,614 


116.5% 


$20,626 


$60,541 


1935% 


First or Onh/ Use at Public 4-Yr 


247/176 


35/24 


$7,903 


$13,779 


74.4% 


$14,813 


$33,854 


128.5% 


First Of Only Use at Public 2-Yr. 


63/43 


5/2 


$13,000 


$6,600 


-49.2% 


$17,361 


$13,500 


-22.2% 


First or Only Use at Private 4-Yr. 


224/178 


26/27 


$6,379 


$12,333 


93.3% 


$15,149 


$42,786 


182.4% 


First or Only Use at Trado/Tech.A/oc. 


44/36 


2/5 


$5,700 


$3,960 


•30.5% 


$4,000 


$8,060 


101.5% 


Parent(s) Did Assist With College Costs 


345/285 


43/43 


$8,171 


$14,616 


78.9% 


$16,123 


$41,684 


158.5% 


Parent($) Did Not Assist With College Costs 


277/251 


25/25 


$6,700 


$9,337 


39.4% 


$12,941 


$27,477 


112.3% 


SinQle Mothers 


33/25 


0/0 


$0 


$0 




$0 


$0 




Attended Public 4-Yr Onlv 


205/124 


27/17 


$5,809 


$8,424 


45.0% 


$11,870 


$17,987 


51.5% 


Attended Public 4-Yr' Graduate Loans Onlv 


17/20 


3/2 


$6,550 


$10,000 


52.7% 


$7,000 


$15,000 


114.3% 


Attended Publir ?-Yr Onlv 

r^llOl lUvU 1 Ul/llv ^ 1 1 Willi 


41^5 


2/1 


$3,200 


$4,600 


43.8% 


$6,400 


$9,200 


43.8% 


Attended Private 4-Yr Only 


164/115 


19/18 


$4,597 


$9,361 


103.6% 


$11,098 


$39,324 


254.3% 


Attended Private 4-Yr; Graduate Loans Only 


38/27 


3/4 


$9,500 


$30,750 


223.7% 


$19,500 


$63,875 


227.6% 


Borrowed Only as an Undergraduate 


476/312 


47/29 


$6,816 


$7,625 


11.9% 


$12,200 


$15,469 


26.8% 


Borrowed Only as a Graduate Student 


78/50 


717 


$8,228 


$18,238 


121.7% 


$18,728 


$46,050 


145.9% 


Borrowed Both as Undergrad/Graduate 


43/127 


6/25 


$11,556 


$18,397 


59.2% 


$26,467 


$64,752 


144.7% 


Combined Repayment $1>$109 Monthly 


446/217 


29/11 


$6,132 


$5,527 


-9.9% 


$11,427 


$12,264 


7.3% 


Combined Repayment $11 0-Up Monthly 


151/277 


39/56 


$8,744 


$14,281 


63.3% 


$17,576 


$41,786 


137.7% 


Combined Repayment $200-Up Monthly 


40/149 


15/39 


$14,040 


$17,184 


22.4% 


$25,542 


$51,567 


101.9% 


Comb. Repaymt/Gross Income; .0.01%-5.59% 


374/235 


40/28 


$4,294 


$8,429 


96.3% 


$10,147 


$19,100 


88.2% 


Combined Repaymt/Gross Income; 5.6%-Up 


196/211 


27/37 


$12,300 


$15,528 


26.2% 


$21,979 


$49,596 


125.7% 


Combined Repaymt/Gross income; 10.0% -Up 


63/104 


9/20 


$23,444 


$17,690 


-24.5% 


$34,057 


$57,947 


701% 


Comb. Repaymt/Take-Home Inc; .a01%-5.59% 


269/180 


27/19 


$3,463 


$8,158 


135.6% 


$8,419 


$19,811 


135.3% 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


303/266 


40/46 


$10,259 


$14,251 


38.9% 


$19,300 


$43,336 


124.5% 


Comb. Repaymt/Take-Home Inc; 10.0%-Up 


127/164 


15/28 


$17,040 


$16,250 


-4.6% 


$28,175 


$52,493 


86.3% 


Masters is Highest Degree Obtained 


86/91 


7/11 


$4,585 


$12,494 


172.5% 


$12,802 


$38,735 


202.6% 


Doctorate is Highest Degree Obtained 


16/38 


4/8 


$7,688 


$22,375 


191.0% 


$22,440 


$66,385 


195.8% 


Professional (Law/Medical) Highest Degree 


34/50 


8/11 


$12,563 


$22,000 


75.1% 


$26,565 


$78,097 


194.0% 
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Table 6B 


llMn YMfi Borrowtr hit been In Re piymtnt; Ptretnt of D«bi Rtpald 

(Mean Data for 1991 and 1985 Borrowers in Repayment) 




Number 


Number 


# Years In Repayment 


Borrower % of Debt Repaid 


CalKlory 


1985 


1991 


1965 


1991 


%Diff. 


1985 


1991 


%Dlff. 


All BofTowors 


623 


538 


n? 




166% 

1 v.vTQ 


33.39 


37.03 


10.9% 


Mon 




242 




0. f 0 


Ifi 

HJ.OTv 


3391 


34.26 


1.0% 


Wofnon 


350 


296 






1fi 7<iiL 
ID. f ^ 




39.38 


1Q 4% 

1 O.t 70 


Unmanly 

wl II 1 IvU 1 IVW 


30? 


CO 1 


c.DO 


C.90 




OQ no 


'^1 


iU.UTO 


Qjyorcod 




41 




1 01 




*\^ fl9 




A A% 


Married 


262 


236 


3.50 


4.32 


23.4% 


38.33 


43.01 


122% 


Afift 99 Of Ynijnaer 


37 


20 


1 flA 
1 .00 




•oo. oto 


c.sJ.04 




-11 

1 1 .070 


Age 23 to 29 


403 


263 




2.66 


9.9% 


28.92 


30.04 


3.9% 


Age 30 to 39 


134 


197 


4.98 


4.77 


-4.2% 


45.94 


45.17 


•1.7% 


Age 40 or Older 


47 


55 


4.07 


4.27 


4.9% 


43.91 


47.65 


8.5% 


Less Than Bachelor's Degree 


168 


118 


2.96 


3.00 


1.4% 


37.46 


38.34 


2.3% 


Bachelor's Degree 


319 


238 


2.65 


3.60 


35.8% 


29.90 


39.17 


31.0% 


Advanced Degree 


136 


179 


4.16 


3.93 


•5.5% 


36.62 


32.86 


•103% 


First Of Only Use at Public 4-Yr. 


247 


176 


2.87 


4.26 


48.4% 


30.05 


40.82 


35.8% 


First or Only Use at Public 2'Yr. 


63 


43 


3.19 


2.56 


-19 7% 


38.84 


35.27 


•9.2% 


First or Only Use at Private 4-Yr. 


224 


178 




3.10 


-6.6% 


35.77 


30.93 


•13.5% 


First or Only Use at TraderTech.A^oc. 


44 


36 


2.42 


2.97 


22.7% 


30.47 


36.43 


19.6% 


Parent(s) Did Assist Wr ^ College Costs 


345 


285 


3.24 


3.93 


21.3% 


34.22 


38.48 


12.4% 


Parent(s) Did Not Assist With College Costs 


277 


251 


2.84 


3.19 


12.3% 


32.43 


35.10 


8.2% 


Single Mothers 


33 


25 


3.65 


2.90 


-20.5% 


41.00 


27.31 


•33.4% 


Attended Public 4-Yr Only 


205 


124 


£.00 




79 9^ 


9Q SQ 


ds ni 


S9 1% 

1 /V 


Attended Public 4-Yr' Graduate Loans Onlv 


17 


20 


0 n? 


A 19 




90 ^'k 
cU.Oo 


X7 A^ 

Of .m 


fl9 9% 


Attended Public 2-Yr Only 


41 


25 


3.07 


2.58 


-16.0% 


42.09 


38.39 


•8.8% 


Attended Private 4-Yr Only 


164 


115 


3.40 


3.11 


•8.5% 


36.66 


31.68 


•13.6% 


Attended Private 4-Yr; Graduate Loans Only 


38 


27 


3.11 


3.05 


•1.9% 


32 55 


35.42 


8.8% 


Borrowed Only as an Undergraduate 


476 


312 


2.71 


3.43 


26.6% 


34.00 


40.79 


20.0% 


Borrowed Only as a Graduate Student 


78 


50 


3.22 


3.96 


23.0% 


31.35 


39.16 


24.9% 


Borrowed Both as Undergrad/Graduate 


43 


127 


3.66 


3.80 


3.8% 


28.80 


26.13 


•9.3% 


Combined Repayment $1-$109 Monthly 


446 


217 


3.09 


3.55 


14.9% 


34.52 


43.41 


25.8% 


Combined Repayment $110-Up Monthly 


151 


277 


2.73 


3.64 


29.7% 


26.10 


29.30 


12.3% 


Combined Repayment $200-Up Monthly 


40 


149 


2.82 


3.31 


17.4% 


28.38 


22.33 


-21.3% 


Comb. Repaymt/Gross Income; .0.01% -5.59% 


374 


235 


3.25 


4.32 


32.9% 


36.56 


46.75 


27.9% 


Combined Repaymt/Gross IrKome; 5.6%-Up 


196 


211 


2.31 


2.57 


11.3% 


22.54 


21.43 


-4.9% 


Combined Repaymt/Gross Income; 10.0%-Up 


63 


104 


2.70 


2.48 


•8.1% 


20.13 


19.53 


-3.0% 


Comb. Repaymt/Take-Home Inc; .O01%-5.59% 


269 


180 


3.51 


4.36 


24.2% 


39.88 


50.42 


26.4% 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


303 


266 


2.49 


2.91 


16.9% 


24.61 


24.15 


•1.9% 


Comb. Repaymt/Take-Home Inc; 10.0%-Up 


127 


164 


2.31 


2.56 


10.8% 


20.74 


19.12 


•7.8% 


Masters is Highest Degree Obtained 


86 


91 


4.59 


4.22 


•8.1% 


40.74 


35.09 


•13.9% 


Doctorate is Highest Degree Obtained 


16 


38 


3.00 


3.10 


3.3% 


26.33 


32.71 


24.2% 


1 Professional (Law/Medk^) Highest Degree 


34 


50 


3.68 


3.98 


8.2% 


31.41 


28.45 


•9.4% 
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Table 6 Findings 

Categories Eyajmined: 

(1) Spouse Educational Loan Debt (Mean) 

(2) Bepayer And Spouse (Both Borrowed) Educational Loan Debt (Mean) 

(3) Number Of Years Borrower Repaying Student Loans (Mean) 

(4) Percentage Of Borrower Student Loans Repaid (Mean) 

The Queotion Asked/Data Displayed: All repayers were asked the question — What is Total Loan Debt of 
Spouse? 

Some must have responded with original school debt amoxmt and others must have responded with current debt 
remaining after prior repayments. One assumes the same interpretation of the question in 1985 and 1991. 
Borrowers total loan debt was the total of all school loans borrowed. 

Number of years repaying was determined by the question; What calendar year did you begin repayment? Each 
repayer was asked to estimate percentage of all educational loans repaid as of the date completing questionnaire. 

Spouse Educational Loan Debt (Mean) 

1. General Statement of Change from 1985 to 1991: In 1985, mean spouse educational loan debt was $7,630. 
In 1991, the debt was $12,675. This was an increase of $5,045 or 66.1%. Although this is a large increase, it 
is considerrMe less increase than reported by the borrowers in the 1991 national study. Below are the findings: 





Year 


N 


Mean 


S.D. 


All; 


1985 


68 


$7,630 


$10,894 




1991 


68 


$12,675 


$16,359 


Men: 


1985 


25 


$4,680 


$4,157 




1991 


38 


$14,153 


$20,337 


Women; 


1985 


43 


$9,345 


$13,024 




1991 


30 


$10,803 


$8,742 



2. Highest/Lowest Mean Spouse Educational Loan Ddt)t By Subgroup: (If 6 or more respondents) 
Highest 1985: (in rank order) First or Only Use At Public Community College, Professional Degree Highest 
Received, Borrowed Both As An Undergraduate and Graduate Student, All Women, Received Advance Degree, 
Age 23-29, Borrowed Only As A Graduate Student. 

Highest 1991: (in rank order) Doctorate Highest Degree, Professional Degree Highest Received, Received 
Advance Degree, Borrowed Both As An Undergraduate and Graduate Student, Borrowed Only As A Graduate 
Student, Parent(s) Did Assist With College Costs, All Men. 

Lowest 1985: (in rank order) Master's Highest Degree, Attended Private College or University Only, All Men, 
Age 30-39, Received Less Than Bachelor's Degree, Attended Public College or University Only, First or Only 
Use At Private College or University. 

Lowest 1991: (in rank order) First or Only Use At Trade, Technical, or Vocationei School, Received Lees 
Than Bachelor's Degree, Borrowed Only As An Undergraduate Student, Attended Public College or University 
Only, Bachelor's Highest Degree, Parent(s) Did Not Assist With (Allege Costs, Attended Private College or 
University Only. 

3. Percentage of Change from 1985 to 1991: 

Increases - Highest: Attended Private College or University and Used Graduate Loan Only (Up 224%), All 
Men aip 202%), Doctorate Highest Degree (Up 191%), Master's Highest Degree (Up 173%), Age 30-39 (Up 
156%). 

Increases - Lowest: Borrowed Only As An Undergraduate (Up 12%), All Women (Up 16%), Bachelor's 
Highest D^ree (Up 18%), Parent(8) Did Not Assist With (Allege Costs (Up 39%), Attended Public Community 
College Only (Up 44%). 

Decreases: First or Only Use At Public Community College (Down 49%), First or Only Use At Trade, 
Technical, or Vocational vSchool (Down 31%), Received Less Than Bachelor's Degree (Down 11%). 
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4. Significant Mean Differences: Irx Rank Order By Amount of Critical Ratio 
At Vk Level of Confidence: Received Advance Degree, All Borrowers, Married. 
At 19b Level of Confidence Attended Private College or University Only, All Men. 
No Significant Differences: All women, Age 23-29, Age 30-39, Age 40 or Older, Received Less Than 
Bachelor's Degree, Bachelor's Highest Degree, First or Only Use at Public College or University, First or Only 
Use At Public Community College, First or Only Use At Private College or University, First or Only Use At 
Trade, Technical, or Vocational School; Parent(s) Did Assist With College Costs, ParenUs) DidNot Assist With 
College Costs, Attended Public College or University Only, Attended Public College or University and Used 
Graduate Loan Only, Attended Public Community College Only, Attended Private College or University and 
Used Graduate Loan Only, Borrowed Only As An Undergraduate Student, Borrowed Only As A Graduate 
Student, Borrowed Both As An Undergraduate and Graduate Student, Master's Highest D^ee, Doctorate 
Hi^eet Degree, Professional Highest D^ree. 

6. Section SuminAr3r« From 1985 to 1991, mean spouse college loan debt increased from $7,630 to $12,675. This 
is an increase of 66 1% or up $5,045. The school loan debt of hxisbands' wives increased by 202%, while wives' 
husbands loan debt increased by 16%. 

Repayer And Spouse (Both Borrovired) Educational Loan Debt 

L Greneral Statement of Change from 1985 to 1991: From 1985 to 1991, married couples with both having 
college loans, indicated an increase of $21,507 in combined school loan debt. In 1985, combine school loan debt 
was $14,954. In 1991, it was $36,461. This was an increase of 144%. Below are the findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


68 


$14,954 


$13,420 




1991 


68 


$36,461 


$36,900 


Men: 


1985 


25 


$1^ x53 


$8,838 




1991 


38 


$38,784 


$40,447 


Women: 


1985 


43 


$16,000 


$15,376 




1991 


30 


$33,518 


$31,601 



% Highest/Lowest Mean Total College Loan Debt 01 Both Repayer & Spouse Borrowed) By Subgroup: 

(If 5 or more respondents) 

Highest 198i'*> (in rank order) Professional Highest Degree, Borrowed Both As An Undergraduate and 
Graduate Student, Received Advance Degree, Borrowed Only As A Graduate Student, Parent(s) Did Assist 
With College Costs, All Women, Age 23-29. 

Highest 1991: (in rank order) Professional Highest Degree, Doctorate Hi^est Degree, Borrowed Both As An 
Undergraduate and Graduate Student, Received Advance Degree, Borrowed Only As A Graduate Student, 
First or Only Use At Private College or University, Parent(s) Did Assist With College Costs. 
Lowest 1985: (in rank order) First or Only Use At Trade, Techiiical, or Vocational School, Age 40 or Older, 
Received Less Than Bachelor's Degree, Attended Private College or University Only, Attended Public College 
or University Only, Borrowed Only As An Undergraduate, Master's Highest Degree. 

Lowest 1991: (in rank order) First or Only Use At Trade, Technical, or Vocational School, Received Less 
Than Bachelor's Degree, Borrowed Only As An Undergraduate Student, Attended Public College or University 
Only, Bachelor's Highest Degree, Parent(s) Did Not Assist With College Costs, All Women. 

3. Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

Increasefl - Highest: Age 40 or Older (Up 271%), Attended Private College or University Only (Up 254%), 
Attended Private College or University and Used Graduate Loan Only (Up 228%), Master's Highest Degree 
(Up 203%), Doctorate Highest Degree (Up 196%), 

Increases - Lowest: Borrowed Only As An Undergraduate (Up 27%), Received Lees Than Bachelor's Degree 
(Lip 34%), Bachelor's Highest Degree (Up 40%), Attended Public Community College Only (Up 44%), Attended 
Public College or University Only (Up 52%). 

Decreases: First or Only Use At Public Community College (Down 22%). 
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4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 
At 6% Level of Confidence: Master's Highest Degree. 

At 1% Level of ConJ^dence: Received Advance Degree, Married, All Borrowers, Borrowed Both As An 
Undergraduate and Graduate Student, Doctorate Hi^eet Degree, ParentCs) Assisted With College Costs, All 
Men, Age 23-29, Professional Highest Degree, First or Only Use At Private College or University, Attended 
Private College or University Only, Age 30-39, All Women, Firet or Only Use At Public College or University, 
Parent(s) Did Not Assist With College Costs. 

No Significant Differences: Age 40 or Older, Received Lees Than Bachelor's Degree, Bachelor's Hi^eet 
Degree, First or Only Use At Public Community College, First or Only Use At Trade, Technical, or Vocational 
School, Attended Public College or University Only, Attended Public College or University and Used Graduate 
Loan Only, Attended Public Community College Only, Attended Private College or University and Used 
Graduate Loan Only, Borrowed Only As An Undergraduate Student, Borrowed Only As A Graduate Student. 

6. Section Summary: When both husband and wife have educational loans, the mean total in 1985 of all loani2 
was $14,954. By 1991, this had dramatically increased to $36,461. This is an increase of $21,507. In 1991, 
12.6% of all repayers were in this category. 

Number Of Years Borrower Repaying Student Loans (Means) 

1. General Statement of Change troKsu. 1985 to 1991: There was a change and increase in number of years 
educational loans were being repaid from 1985 to 1991 among repayers. In 1985, the mean was 3.07 years. 
In 1991, the mean was 3.58. Below are the fuidings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


487 


3.07 


2.77 




1991 


472 


3.58 


2.85 


Men: 


1985 


204 


3.25 


2.66 




1991 


208 


3.76 


3.02 


Women: 


1985 


283 


2.94 


2.84 




1991 


264 


3.43 


2.71 



2, Highest/Lowest Mean Borrower Years in Repayment By Subgroup: (If 5 or more respondents) 
EUghest 1985: (in rank order) Age 30-39, Master's Highest Degree, Received Advance Degree, Age 40 or 
Older, Professional Highest Degree, Borrowed Both As An Undergraduate and Graduate Student, Single 
Mothers. 

Highefit 1991: (in rank order) Age 30-39, Attended Public College or University Only, Married, Age 40 or 
Older, First or Only Use At Public College or University, Master's Highest Degree, Attended Public College 
or University and Used Graduate Loan Only. 

Lowest 1985: (in rank order) Age 22 or Younger, Attended Public College or University and Used Graduate 
Loan Only, First or Only Use At Trade, Technical, or Vocational School, Age 23-29, Unmarried, Attended 
Public College or University Only, Bachelor's Higheet Degree. 

Lowest 1991: (in rank order) Age 22 or Younger, First or Only Use At Public Community College, Attended 
Public Community College Only, Age 23-29, Single Mothers, Unmarried, First or Only Use At Trade, 
Technical, or Vocational School. 

3. Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

Increases - Highest: Attended Public College or University and Used Graduate Loan Only (Up 99%), 
Attended Public College or University Only (Up 72%), First or Only Use At Public Collie or University (Up 
48%), Bachelor's Highest Degree (Up 36%), Borrowed Only As An Undergraduate (Up 27%). 
Increases - Lowest: Received Less Tnan Bachelor's Degree (Up 1%), Doctorate Highest Degree (Up 3%), 
Borrowed Both As An Undergraduate and Graduate Student (Up 4%), Age 40 or Older (Up 5%), Professional 
Highest Degree (Up 8%). 

Decreases - ELi^est: Age 22 or Younger (Down 34%), Sinfrl- Mothers (Down 21%), First or Only Use At 
Public Community College (Down 20%), Attended Public Cv)mmunity College Only (Down 16%), Attended 
Private College or University Only (Down 9%). 
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Decreases - Lowest: Attended Private College or University and Used Graduate Loan Only GL)own 2%), Age 
30-39 (Down 4%), Received Advance Degree (Down 6%), First oi' Only Use At Private College or University 
(Down 7%), Divorced (Down 8%). 

4« Sigmficant Mean Differences: In Rank Order By Amount of Critical Ratio 
At 5% Level of Confidence: All Women 

At 1% Level of Confidence: Attended Public College or University Only, First or Only Use At Public College 
or University, Received Bachelor's As Highest Degree, Borrowed Only As An Undergraduate Student, Attended 
Public Ck)llege or University and Used Graduate Loan Only, All Borrowers, Married, Parent(s) Did Assist With 
College Costs. 

No Significant Differences: All Men, Unmarried, Divorced, Age 22 or Younger, Age 23-29, Age 30-39, Age 
40 or Older, Received Less Than Bachelor's Degree, Received Advance Degree, First or Only Use At Public 
Community College, First or Only Use At Private CJollege or University, First or Only Use At Trade, Technical, 
or Vocational School, Parent(s) Did Not Assist With College CJosts, Single Mothers, Attended Public 
Commianity Ck)llege Only, Attended Private College or University Only, Attended Private College or University 
and Used Graduate Loan Only, Borrowed Only As A Graduate Student, Borrowed Both As An Undergraduate 
and Graduate Student, Masters Highest Degree Received, Doctorate Highest Degree Received, Professional 
Degree Highest Received. 

5. Section Summary; From 1985 to 1991, there was am increase of 16.6% in number of years borrowers had 
been in repayment. In 1985, the mean was 3.07 years. In 1991, the mean was 3.58 years. In both 1985 and 
1991, men had been in repayment longer than women. 

Percentage Of Borrower Student Loans Repaid (Mean) 

L Greneral Statement of Change from 1985 to 1991: There was a small increase in p>ercentage of all loans 
repaid from 1985 tc 1991 findings. In 1985, the percentage was 33.39. In 1991, the percentage was 37.03. The 
added number of borrowers in more recent years keeps this finding from approaching 50 percent. Below are 
the findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


548 


33.39 


30.19 




1991 


439 


37.03 


31.28 


Men: 


1985 


243 


33.91 


30.46 




1991 


201 


34.26 


31.12 


Women: 


1985 


305 


32.98 


29.97 




1991 


238 


39.38 


31.22 



2. Highest/Lowest Mean Percentage Of All Loans Repaid By Subgroup: (If 5 or more respondents) 
Highest 1985: (in rank order) Age 30-39, Age 40 or Older, Attended Public Community College Only, Single 
Mothers, Master's Highest Degree, First or Only Use At Public Community College, Married. 

ffighest 1991: (in rank order) Age 40 or Older, Age 30-39, Attended Public Ck)llege or University Only, 
Married, First or Only Use At Public College or University, Borrowed Only As An Undergraduate, All Women, 
Lowest 1985: (in rank order) Attended Public College or University and Used Graduate Loan Only, Age 22 
or Younger, Doctorate Highest Degree, Borrowed Both As Undergraduate and Gradxiate Student, Age 23-29, 
Urunarried, Attended Public College or University Only. 

Lowest 1991: (in rank order) Age 22 or Younger, Borrowed Both As An Undergraduate and Graduate 
Student, Single Mothers, Professional Highest Degree, Age 23-29, First or Only Use At Private College or 
University, Attended Private College or University Only. 

3. Percentage of Change from 1985 to 1991: 

bicreases - Highest: Attended Public College or University and Used Graduate Loan Only (Up 82%), 
Attended Public College or University Only (Up 52%), First or Only Use At Public College or University (Up 
36%), Bachelor's Highest Degree (Up 31%), Borrowed Only As A Graduate Student (Up 25%). 
Increases - Lowest: All Men (Up 1%), Received Lees Than Bachelor's Degree (Up 2%), Age 23-29 (Up 4%), 
Divorced (Up 4%), Parent(s) Did Not Assist With College Costs (Up 8%). 
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Decreases - Highest: Single Mothers (Down 33%), Master's Highest Degree (Down 14%), Attended Private 
College or University Only (Down 14%), First or Only Use At Private College or University (Down 14%), Age 
22 or Younger (Down 12%). 

Decreasefl - Lowest: Age 30-39 (Down 2%), Attended Public Community College Only (Down 9%), First or 
Only Upe At Public Community College (Down 9%), Borrowed Both As An Undergraduate and Graduate 
Student (Down 9%), Professional Highest Degree (Down 9%). 

4* SigniHcant Mean Differences; In Rank Order By Amount of Critical Ratio 
At 5% Level of Confidence; All Women. 

At 1% L«vei of Confidence; Attended Public College or University Only, Bachelor's ffighest Degree, First 
or Only Use At Public College or University, Borrowed Only As An Undergraduate Student. 
No Significant Differences: All Borrowers, All Men, Unmarried, Divorced, Married, Age 22 or Younger, 
Age 23-29, Age 30-39, Age 40 or Older, Received Less Than Bachelor's Degree, Received Advance Degree, First 
or Only Use At Public Community College, First or Only Use At Private College or University, First or Only 
Use At Trade, Technical, or Vocational School, ParentCs) Did Assist With College Costs, Parent(s) Did Not 
Assist With College Costs, Single Mothers, Attended Public College or University and Used Graduate Loan 
Only, Attended Public Community College Only, Attended Private College or University Only, Attended 
Private College or University and Used Graduate Loan Only, Borrowed Only As A Graduate Student, 
Borrowed Both As An Undergraduate and Graduate Student, Master's Highest Degree, Doctorate Highest 
Degree, Professional Highest Degree. 

5. Section Summary: In 1985, repayers had repaid 33.39 % of their loans. In 1991, repayers had repaid 
37.03%. This was an increase of 3.64%. Women, in 1991, reported about 5% more of their loans repaid than 
did men. 
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Table? 


Parent($) Annual incomt 

Rtspondenta Making One or More Lata Paymanta 




Number 


Number 


Parent(s) Annual Income 
(Mean Dollars) 


Respondents Who Made at 
Least One Late Payment 


Cttigory 


1985 


1991 


1965 


1991 


%Diff. 


Number 


Percent 


Maan« 


Ail Borrowers 


586 


514 


$29,513 


$36,151 


22.5% 


165 


32.10% 


4.05 




269 


240 


$28,606 


$37,373 


30.6% 


74 


30.83% 


4.27 


Women 


317 


274 


$30,282 


$35,080 


15.8% 


91 


33.21% 


3.87 


Unmanied 


299 


258 


$30,826 


$37,773 


22.5% 


87 


33.72% 


4.02 


E)ivorced 


44 


31 


$26,932 


$27,333 


1.5% 


16 


51.61% 


3.81 


Married 


242 


225 


$28,391 


$35,507 


25.1% 


62 


27.56% 


4.15 


Age 22 or Younger 


37 


20 


$28,514 


$27,150 


•4.8% 


6 


30.00% 


Z50 


Age 23 to 29 


396 


264 


$31,907 


$38,883 


21.9% 


77 


29.17% 


3.94 


Age 30 to 39 


125 


181 


$25,356 


$36,831 


45.3% 


63 


34.81% 


4.49 


Aqe 40 or Okier 


26 


46 


$13,846 


$21,022 


51.8% 


19 


41.30% 


3.53 


Less Than Bachelor's (Degree 


150 


105 


$26,253 


$27,795 


5.9% 


43 


40.95% 


4.19 


Bachelor's Degree 


306 


231 


$30,859 


$36,801 


19.3% 


77 


33.33% 


4.10 


Advanced Degree 


130 


175 


$30,104 


$40,371 


341% 


45 


25.71% 


3.82 


First Of Only Use at Public 4-Yr. 


235 


173 


$31,689 


$37,477 


18.3% 


51 


29.48% 


4.27 


First or Only Use at Public 2-Yr. 


52 


38 


$22,375 


$24,461 


9.3% 


13 


34.21% 


3.62 


First or Only Use at Private 4-Yr. 


218 


173 


$29,966 


$40,066 


33.7% 


55 


31.79% 


4.55 


First or Only Use at Trade/Tech./Voc. 


41 


30 


$25,098 


$24,917 


-0.7% 


11 


36.67% 


4.36 


Parent(s) Did Assist With College Costs 


345 


286 


$33,516 


$40,900 


22.0% 


74 


25.87% 


4.42 


Parent(s) Did Not Assist With College Costs 


240 


227 


$23,831 


$30,161 


26.6% 


89 


39.21% 


3.78 


Single Mothers 


24 


22 


$21,771 


$25,092 


15.3% 


10 


45.45% 


3.90 


Attended Public 4-Yr Only 


195 


121 


$32,208 


$37,591 


16.7% 


38 


31.40% 


4.63 


Attended Public 4'Yr; Graduate Loans Only 


15 


19 


$28,867 


$48,211 


67.0% 


6 


31.58% 


2.83 


Attended Public 2'Yr Only 


33 


19 


$21,621 


$23,579 


9.1% 


5 


26.32% 


4.00 


Attended Private 4-Yr Only 


158 


111 


$29,671 


$39,117 


31.8% 


36 


32.43% 


5.14 


Attended Private 4-Yr; Graduate Loans Only 


36 


25 


$34,375 


$49,120 


42.9% 


4 


16.00% 


3.00 


Borrowed Only as an Undergraduate 


463 


309 


$29,712 


$34,155 


15.0% 


110 


33.03% 


4.20 


Borrowed Only as a Graduate Student 


81 


59 


$28,442 


$46,441 


63.3% 


14 


22.58% 


2.86 


Borrowed Both as Undergrad/Graduate 


44 


137 


$29,670 


$36,901 


24.4% 


40 


27.97% 


4.00 


Combined Repayment $1-$109 Monthly 


409 


201 


$29,597 


$34,147 


15.4% 


62 


30.85% 


3.95 


Combined Repayment $110-Up Monthly 


149 


264 


$28,721 


$37,269 


29.8% 


98 


37.12% 


4.10 


Combined Repayment $200-Up Monthly 


39 


142 


$29,808 


$41,961 


40.8% 


48 


33.80% 


4.33 


Comb.Repaymt/Gross Income; .0.01%-5.59% 


350 


224 


$30,030 


$34,650 


15.4% 


63 


28.1;5% 


3.43 


Combined Repaymt/Gross Income; 5.6% -Up 


188 


199 


$28,346 


$36,683 


29.4% 


82 


41.21% 


4.41 


Combined Repaymt/Gross Income; 10.0%-Up 


61 


98 


$28,596 


$35,056 


22.6% 


41 


41.84% 


4.54 


Comb. Repaymt/Take-Home Inc; .0.01%-5.59% 


253 


172 


$30,002 


$34,980 


16.6% 


46 


26.74% 


3.26 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


286 


251 


$28,885 


$36,036 


24.8% 


99 


39.44% 


4.32 


Comb. Repaymt/Take-Home Inc; 10.0% -Up 


123 


154 


$28,850 


$36,558 


26.7% 


61 


39.61% 


4.46 


Masters 1$ Highest Degree Obtained 


79 


90 


$28,051 


$39,289 


40.1% 


24 


26.67% 


3.46 


Doctorate Is Highest Degree Obtained 


16 


36 


$27,063 


$35,028 


29.4% 


11 


30.56% 


3.64 


Professional (Law/Medical) Highest Degi'ee 


35 


49 


$36,129 


$46,286 


28.1% 


10 


20.41% 


4.90 
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Table 7 Findings 

Categories Examined: 

(1) Parent(8) Annual Income (Mean) 

(2) 1991 Repayers More Than One Month Late In Making Repayments (Percentage) 

(3) 1991 Repayers— Number Times Late More Than One Month In Making Repayments, If Late Ever (Mean) 

The Question Asked/Data Displayed: Repayers were asked to indicate (best estimate) parent's average annual 
income during the time they attended postsecondary education. Six ranges were listed. The ranges and assumed 
mean for each range were: 

(1) Less than $6,000 ($5,000 assumed mean), (2) $6,000-$14,999 ($12,000 assumed mean), (3) $l5,000-$29,999 
($22,000 assumed mean),(4) $30,000-$49,999 ($37,500 assumed mean), (5) $50,000-$99,999 ($65,000 assumed 
mean) and (6) $100,000 or more ($125,000 assumed mean). 

1991 Repayers were asked how many times have you been more than one month behind on your educational loan 
payments. 

MEAN-PARENT(S) ANNUAL INCOME (DURING TIME IN POSTSECONDARY INSTITUTION) 

L General Statement of Change from 1985 to 1991: From 1985 to 1991, mean parent(s) income, when in 
college using loans, increased from $29,513 to $36,151. This was an increase of $6,638 or 22.5%. This is an 
annual average increase of 3.75% over the six years. Below are the findings: 





Year 


N 


Mean 


SJD. 


All: 


1985 


586 


$29,513 


$17,875 




1991 


514 


$36,151 


$24,900 


Men: 


1985 


269 


$28,606 


$17,251 




1991 


240 


$37,373 


$24,691 


Women: 


1985 


317 


$30,282 


$18,353 




1991 


274 


$35,080 


$25,032 



2, Highest/Lowest Mean Parent(s) Annual Income By Subgroup: (If 5 or more respondents) 
Highest 1985: (in rank order) Professional Degree Highest Received, Attended Private College or University 
and Used Graduate Loan Only, Pai»ent(s) Did Assist With College Costs, Attended Public College or University 
Only, Age 23-29, First or Only Use At Public College or University, Bachelor's Highest Degree. 
Highest 1991: (in rank order) Attended Private College or University and Used Graduate Loan Only, 
Attended Public College or University and Used Graduate Loan Only, Borrowed Only As A Graduate Student, 
Professional Degree Highest Received, ParentCs) Did Assist With College Costs, Received Advance Degree, 
First or Only Use At Private College or University. 

Lowest 1985: (in rank order) Age 40 or Older, Attended Public Community College Only, Single Mothers, 
First or Only Use At Public Community College, Parent(s) Did Not Assist With College Costs, First or Only 
Use At Trade or Technical, or Vocational School, Age 30-39. 

Lowest 1991: (in rank order) Age 40 or Older, Attended Public Community College Only, First or Only Use 
At Public Community College, First or Only Use At Trade, Technical, or Vocational School, Single Mothers, 
Age 22 or Younger, Divorced. 

3. Percentage of Change from 1985 to 1991: 

Increases - Highest: Attended Public College or University and Used Graduate l^an Only (Up 67%), 
Borrowed Only As A Graduate Student (Up 63%), Age 40 or Older (Up 52%), Age 30-39 (Up 45%), Attended 
Private College or University and Used Graduate Loan Only (Up 43%). 
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Increases - Lowest: Divorced (Up 2%), Received Lees Than Bachelor's Degree (Up 6%), Attended Public 
Community College Only (Up 9%), First or Only Use at Public Community College (Up 9%), Borrowed Only 
Ab An Undergraduate Student (Up 15%). 

Decreases: Age 22 or Yoimger (Down 5%), First or Only Use At Trade, Technical or Vocational School (Down 
1%). 

3, Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 6% Level of Confidence: Attended Public College or University Only, Age 40 or Older. 
At 1% Level of Confidezuse: Age 30-39, All Borrowers, Men, Parent(s) Did Assist With College C^ts, First 
or Only Use At Private College or University, Age 23-29, Unmarried, Received Advance Degree, Married, 
Attended Private College or University Only, Borrowed Only As A Graduate Student, Bachelor's Highest 
Degree, Master's Highest Degree, Parentis) Did Not Assist With (College Costs, Borrowed Only As An 
Undergraduate Student, First or Only Use At Public (College or University, Women. 

No Significant Differences: Divorced Students, Age 22 or Yoimger, Received Less Than Bachelor's Degree, 
First or Only Use At Public (Community Ck)llege, Single Mothers, Attended Public College or University and 
Used Graduate Loan Only, Attended Public Commimity College Only, Attended Private College or University 
and Used Graduate Loan Only, Borrowed Both As An Undergraduate and Graduate Student, Doctorate 
Highest Degree, Professional Highest Degree. 

5. Section Summary: In 19S5, repayers reported a mean parent(s) income of $29,513 while enrolled in college. 
In 1991, repayers reported a mean income of $36,151. This was an annual average increase of 3.75%. 

Repayers More Than One Month Late In Making Repayments (Percentage) 

1. General Statement of Change from 1985 to 1991: Only 1991 is known. The question was not asked in 
1985. In 1991, the mean percentage was 32.10. This means almost one in three of all repayers were late more 
than one month in making loan repayments. Below are the findings: 





Year 


N 


Percent 


All: 


1991 


165 


32.10 


Men: 


1991 


74 


30.83 


Women: 


1991 


91 


33.21 



2. Highest/Lowest Percentage Repayers Late More Than One Month In Making Repayment By 
Subgroup: (If 5 or more respondents) 

Highest 1991: (in rank order) Divorced, Single Mothers, Age 40 or Older, Received Less Than Bachelor's 
Degree, Parent(s) Did Not Assist With College Costs, First or Only Use At Trade, Technical, or Vocational 
School, Age 30-39. 

Lowest 1991: (in rank order) Professional Highest Degree, Borrowed Only As A Graduate, Received Advance 
Degree, Parent(s) Did Assist With College Costs, Attended Public Community College Only, Master's Highest 
Degree, Married. 

5. Section Summary: In 1991, question not asked in 1985, almost one-third (32.10%) of all repayers had been 
more than one month late in making loan payments to lenders. They had never defaulted as lenders gave them 
one or more month of forbearance. This percentage is a measure of the difficulty of repajrment without some 
temporary interruptions. This question was considered with emotion by many repayers. A none answer was 
replaced by 30 respondents with the answer "Never!". This can be assumed as a resf>onse to those who are not 
repaying their loans. 
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Number Times Late More Than One Month 
In Making Repayments^ If Late Ever (Mean) 

1. General Statement of Change from 1985 to 1991: This question was not asked in 1985. In 1991, 4.05 was 
the mean number of times the 32.1% of repayers did not make regular payments on time and were behind for 
more than one montli. Below are the findings: 





Year 


N 


Mean 


SD. 


All; 


1991 


165 


4.05 


3.71 


Men: 


1991 


74 


4.27 


3.42 


Women: 


1991 


91 


3.87 


3.93 



2. Highest/Lowest Mean Number of Times Payments Were More Than One Month Late By Subgroup: 

([{ 5 or more respondents) 

Highest 199b (in rank order) Attended Private College or University Only, Professional Highest Degree, 
Attended Public Ck)llege or University Only, First or Only Use At Private College or University, Age 30-39, 
Parent(s) Did Assist With College Costs, First or Only Use At Trade, Technical, or Vocational School. 
Lowest 1991: (in rank order) Age 22 or Younger, Attended Public College or University and Used Graduate 
Loan Only, Borrowed Only As A Graduate Student, Master's Highest Degree, Age 40 or Older, First or Only 
Use At Public (immunity (Allege, Doctorate Highest Degree. 

5. Section Summary: The 165 repayers (32.10% of all repayers) reported an average of 4.05 times when 
repayment was delayed by for than one month. 
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Table 8A 


bnpict of Educational Loan 

[1]Non6/Lowtot9]High/Much 




Numhnr 


NumhAT 


Essential for Enrollment 


Permitted College Choice 


CfltfQory 


1985 


1991 




1V¥1 


^ UnTi 


1 v09 




^ UlTTi 


All Borrowers 


622 


531 


690 


6.95 


0.7% 


6.02 


5.59 


-7.1% 


Men 


275 


241 


6.80 


6.71 


-1.3% 


5.88 


5.49 


-6.6% 


Women 


347 


290 


6.97 


7.14 


24% 


6.12 


5.68 


-7.2% 


Unmarried 


301 


260 


6.78 


6.91 


1.9% 


5.87 


5.60 


•4.6% 


Divorced 


57 


39 


7.18 


7.23 


0.7% 


6.96 


5.42 


-22.1% 


Married 


262 


232 


6.97 


6.94 


•0.4% 


6.01 


5.61 


-6.7% 


Age 22 or Younger 


37 


17 


7.22 


8.06 


11.6% 


6.69 


5.89 


-12.0% 


Age 23 to 29 


403 


266 


6.67 


6.90 


3.4% 


5.83 


5.53 


-5.1% 


Age 30 to 39 


134 


193 


7.37 


7.06 


•4.2% 


6.18 


5.68 


■8.1% 


Age 40 or Oider 


AC 


52 


7.11 


3.37 


-10.4% 


6.60 


5.54 


•16.1% 


Le$8 Than Bachelor s Degree 


171 


113 


7.34 


7.22 


-1.6% 


6.26 


5.82 


-7.0% 


Bachelor's Degree 


315 


237 


6.66 


6.90 


3.6% 


5.90 


5.43 


•8.0% 


Advanced Degree 


136 


178 


6.38 


6.81 


•1.0% 


5.98 


5.61 


-6.2% 


First or Only Use at Public 4-Yr. 


244 


175 


6.37 


6.77 


6.3% 


5.21 


4.60 


-11.7% 


First or Only Use at Public 2-Yr. 


63 


40 


6.97 


6.78 


-2.7% 


5.97 


5.47 


•8.4% 


First or Only Use at Private 4-Yr. 


224 


176 


7.12 


7.00 


-1.7% 


6.67 


601 


-9.9% 


rfst or uniy use at iraoe/iecn./voc. 


43 


34 


7.81 


7.15 


•8.5% 


6.89 


7.23 


4.9% 


Parent(s) Did Assist with Coilege Costs 


OA A 

344 


282 


6.53 


6.66 


2.0% 


5.90 


5.58 


-5.4% 


Parent(s) Did Not Assist With College Costs 


277 


246 


7.35 


7.29 


-0.8% 


6.16 


5.61 


-8.9% 


Single Mothers 


33 


23 


7.15 


7.91 


10.6% 


6.84 


659 


-3.7% 


Attended Public 4-Yr Only 


204 


122 


6.37 


6.84 


7.4% 


5.15 


4.68 


-9.1% 


Attended Public 4-Yr; Graduate Loans Only 


16 


20 


4.88 


5.80 


18.9% 


3.80 


3.39 


-10.8% 


Attended Public 2-Yr Only 


41 


21 


6.29 


6.43 


2.2% 


5.38 


5.27 


-2.0% 


Attended Private 4-Yr Only 


162 


110 


7.04 


6.86 


-2.6% 


6.69 


5.90 


-11.8% 


Attended Private 4-Yr, Graduate Loans Only 


•30 
00 




7.03 


6.85 


-2.6% 


6.36 


6.85 


7.7% 


Borrowed Onhy as an Undergraduate 


492 


316 


6.86 


6.93 


1.0% 


5.98 


5.48 


■8.4% 


Borrowed Only as a Graduate Student 


Oft 

80 


62 


6.76 


6.71 


-0.7% 


5.78 


5.81 


0.5% 


Borrowed Both as Undergrad/Graduate 


A^ 

47 


142 


7.36 


7.19 


-2.3% 


6.74 


5.73 


-15.0% 


Combined Repayment $1-$109 Monthly 


442 


205 


6.64 


6.65 


0.2% 


5.77 


5.21 


•9.7% 


Combined Repayment $i10*Up Monthly 


149 


274 


7.51 


7.20 


•4.1% 


6.67 


5.76 


•13.6% 


Combined Repayment $200-Up Monthly 


39 


147 


7.36 


7.41 


0.7% 


6.26 


5.90 


-5.8% 


Comb. Repaymt/Gross Income; .0.01% -5.59% 


371 


229 


6.58 


6.63 


0.8% 


5.67 


5.12 


-9.7% 


Combined Repaymt/Gross Income; 5.6%-Up 


193 


204 


7.32 


7.47 


20% 


6.50 


5.98 


■8.0% 


Combined Repaymt/Gross Income; 10.0%-Up 


63 


102 


7.62 


7.61 


-0.1% 


6.77 


6.04 


-10.8% 


Comb. Repaymt/Tal<6-Home Inc; .0.01%-5.59% 


266 


174 


6.35 


6.58 


3.6% 


5.38 


4.92 


-8.6% 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


300 


259 


7.28 


7.33 


0.7% 


6.46 


5.93 


-8.2% 


Comb. Repaymt/Take-Home Inc; 10.0%-Up 


125 


159 


7.63 


7.46 


-2.2% 


6.65 


6.08 


•8.6% 


Masters Is Highest Degree Obtained 


85 


90 


6.81 


6.69 


-1.8% 


6.00 


5.66 


•5.7% 


Doctorate Is Highest Degree Obtained 


16 


38 


6.31 


7.00 


10.9% 


4.69 


5.22 


11.3% 


Professional (Law/Medk^al) Highest Degree 


35 


50 


7.31 


6.90 


-5.6% 


6.54 


5.83 


•10.9% 
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Table 8B 


Roie of Educaiionil Loan 

[1]None/Low to [91High/Much 




Number 


Number 


Loans Replaced 
Parents' Ddiars 


Loans Were Used 
as Backup or Reserve 


CtlMory 


1985 


1991 


1985 


1991 


%Dtff. 


1985 


1991 


%Diff. 


Ail Ratt/mi/otc 




S31 


3.42 


3.23 


-5.6% 


3.21 


^96 


-7.8% 






041 


3.55 


3.33 


•6.2% 


3.27 


2.91 


•11.0% 




347 


290 


3.31 


3.15 


-4.8% 


3.17 


3.01 


-5.0% 


UniTlafTlw 




OCA 


3S4 


332 


-6 9% 


3.29 


9.86 


-1 3.1% 


L/iWI vwVJ 


Of 




2,98 


2,44 


-18.1% 


3.30 


2.95 


-10.6% 


inou 1 




030 


3.37 


3.26 


-3.3% 


3.09 


3.09 


0.0% 


Aha 00 /\r VAiinnor 

nyo Of Tounyoi 


0/ 


1 r 


3.84 


4.11 


7.0% 


3.00 


3.37 


12.3% 


A/iA 07 tn OQ 






3.71 


3.40 


-8.4% 


3.39 


2.75 


-18.9% 






193 


2.70 


3.09 


14.4% 


276 


3.14 


13.8% 


AoA 40 nr OidAr 


46 


52 


Z60 


2.55 


-1.9% 


3.30 


3.20 


-3.0% 


1 ACQ ThAH RArhAlnr'<> HAnrflA 


171 


113 


3.43 


3.33 


-29% 


3.24 


3.21 


-0.9% 


Bdc holer's DoQroo 


31^ 


937 


3.62 


3.27 


-9.7% 


3.23 


3.00 


-7.1% 


Advanced Do^ree 


136 


178 


2.91 


3.08 


5.8% 


3.14 


2.72 


-13.4% 


Pir^t or Ontv li<;A At PuNic 4-Yr 

iNOl vi \i/iliy use CU 1 UUIIU *T 11. 




17^ 

! f 0 


3.61 


3.24 


-10.2% 


3.68 


2.94 


-20.1% 


Pr^t or Onlv lJ<5fl at PuNIc P-Yr 


63 


40 


3.93 


2.87 


-27.0% 


3.41 


3.26 


-4.4% 


Pir^ nr Onh/ U<;a At PrivatA A-Yr 




176 


3.22 


3.31 


2.8% 


285 


2.76 


-3.2% 


First or Only Use at Trade/Tech./Voc. 


43 

HO 


34 


2.62 


3.29 


25.6% 


2.80 


2.97 


6.1% 


Par Ant k^ niri A£(;!(;t Whti Colisae Costs 


344 


282 


3.75 


3.73 


-05% 


3.37 


3.11 


-7.7% 


ParAnt^Q^ D'ni Mnt A^^kt With HnllAnA Hof^t^ 


277 


246 


3.00 


2.63 


-123% 


3.03 


2.77 


-8.6% 


f^inolA MnthAr<; 




01 


3.53 


1.90 


46.2% 


3.73 


3.13 


-16.1% 




004 


100 


3 fiO 


3 1Q 


.11 4% 


3 71 

O.f 1 


9 QQ 


•IQ 4% 


nuBnOGO r^UDilC ^'Tr, OidQUalu LOanS Uniy 


1f^ 


00 


3.07 


3.21 


4.6% 


4.59 


3.37 


-26.6% 


AttAndArf Public P-Yr Onh/ 




01 


4.00 


2.50 


-37.5% 


3.85 


3.38 


-12.2% 


AttAnrlpd PrivatA 4-Yr Onh/ 

^llOMuUU f MwCUD ^ 1 I will J 


162 


110 


3.24 


3.55 


9.6% 


2.89 


2.95 


21% 


Attonrlo/H Prix/ato A.Vr* r^raHitato f nanc Onlu 
nllDltUoO rlivoiio *t*i i, vjiciuualu lucUiq wiiiy 


38 


27 


3.19 


2.63 


-17.6% 


3.21 


2.44 


-24.0% 


RnrrnwAd OnK/ 35* an UndAraraduAtA 

1^/11 vWwu ^/i iiy vm7 Mil v>i iwvi ui avfUCTiw 


4Q0 


31 fi 

O 10 


3.53 


3.34 


-5.4% 


3.29 


3.09 


-6.1% 


RorrnwAd OnK/ a<« a GraduatA f^t(Jdf«■lt 

k^/i I vn^v winy c*^ ci wioiuwciiw ^luuviii 


80 


62 


3.13 


2.81 


-102% 


3.41 


2.77 


-18.8% 


BnrrowAd Both as UndArarad/GraduatA 


47 


142 


2.64 


3.10 


17.4% 


204 


2.66 


30.4% 


Combindd RADavmant $1 09 Monthh/ 

1 1 l/l 1 lv\J 1 1 ilwl 11 V 1 I yJ'J III 11 J 


442 


205 


3.50 


3.35 


-4.3% 


3.51 


3.52 


03% 


Combined RfiDavmant SHO-Ud Monthtv 


149 


274 


3.13 


3.09 


-1.3% 


2.29 


2.50 


9.2% 


Combined Repayment $200-Up Monthly 


39 


147 


3.53 


3.19 


-9.6% 


253 


2.44 


-3.6% 


Comb. Repaymt/Gross Income; .a01%-5.59% 


371 


229 


3.43 


3.31 


-3.5% 


3.49 


3.32 


•4.9% 


Combined Repaymt/Gross Income; 5.6%-Up 


193 


204 


3.40 


3.01 


-11.5% 


2.64 


2.49 


-5.7% 


Combined Repaymt/Gross IrKome; 10.0%-Up 


63 


102 


3.60 


3.04 


-15.6% 


2.25 


2.22 


-1.3% 


Comb. Repaymt/TaKe-Home Inc; .0.01%-5.59% 




174 


3.56 


3.42 


-3.9% 


3.72 


3.61 


-3.0% 


Comb. Repaymt/TaKe-Home Inc; 5.6%-Up 


300 


259 


3.30 


3.00 


-9.1% 


2.71 


2.47 


•8.9% 


Comb. Repaymt/TaKe-Home lr>c; 10.0%-Up 


125 


159 


3.23 


2.92 


-9.6% 


2.31 


2.30 


•0.4% 


Masters is Highest IDegree Obtained 


85 


90 


2.64 


2.95 


11.7% 


3.21 


2.80 


-12,8% 


Doctorate is Highest Degree Obtained 


16 


38 


2.33 


2.84 


21.9% 


3.69 


2.63 


-28.7% 


Professional (Law/Medical) Highest Degree 


35 


50 


3.79 


3.48 


-8.2% 


271 


2.67 


-1.5% 
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Table 8 Findings 

Categories Ebcamined: 

(1) Role Of Loans Being Essential To Enroll In Poetsecondary Institution (Mean Rating) 

(2) Degree Loans Permitted Attendance At Instit-ution Of Choice (Mean Rating) 

(3) Degree Loans Replaced Dollars ParentCs) Otherwise Coxxld Have Provided (Mean Rating) 

(4) Degree Loans Were Used As "back-up*' Or Reserve Rather Thaji Needed Primary Source Of Funds 
(Mean Rating) 

The Question Asked/Data Displayed: Re^yondents were asked to indicate a response of 
agreement/disagreement to the following statements: (1) Educational loans played an essential role in allowing 
me to enroll in a poetsecondary institution. (2) Educational loans allowed me to attend the institution of my first 
choice. (3) Student loans served as a replacement for the dollars my parents otherwise coxild have provided. (4) 
Student loans were used as a "back-up" or reserve rather than as a primary source in financing my studies. 
Alternatives of 1 to 9 and 0 (Not sure) were given. 1 was the strongest value of disagreement, 9 was the value of 
strongest agreement. In 1991, respondents bori-owing both as undergraduates and graduate students, responded 
for each academic level of borrowing. The meaii response, if both undergraduate and graduate response was given, 
was used in data displayed in findings of this section. 

Role Of Loans Being Essential To Enroll 
In Postsecondary Institution (Mean Rating) 

L €renei*al Statement of Change from 1985 to 1991: There was almost no change in rating this question.In 
1985, the mean rating was 6.90. In 1991, the mean rating was 6.95. Women indicated the loans were more 
essential than did the men. Below are the findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


622 


6.90 


2.67 




1991 


531 


6.95 


2.44 


Men; 


1985 


275 


6.80 


2.66 




1991 


241 


6.71 


2.51 


Women: 


1985 


347 


6.97 


2.69 




1991 


290 


7.14 


2.36 



2* Highest/Lowest Mean Rating of How Essential Loans Were To Enroll By Subgroup: (If 5 or more 
respondents) 

Highest 1986: (in rank order) First or Only Use At Trade, Technical, or Vocational School, Age 30-39, 
Borrowed Both As An Undergraduate and Graduate Student, Parent(s) Did Not Assist With College Costs, 
Received Lees Than Bachelor's Degree, Professional Degree Highest, Age 22 or Younger. 
Highest 1991: (in rank order) Age 22 or Younger, Single Mother?., Parent(s) Did Not Assist With College 
Costs, Divorced, Received Lees Than Bachelor's Degree, Borrowed Both As An Undergraduate and Graduate 
Student, First or Only Use At Trade, Technical, or Vocational School. 

Lowest 1986: (in rank order) Attended Public College or University and Used Graduate Loan Only, Attended 
Public Community College Only, Doctorate Highest Degree, First or Only Use At Public College or University, 
Attended Public College or University Only, Parent(s) Did Assist With College Costs, Bachelor's Highest 
Degree. 

Lowest 1991: i\n rank order) Attended Public College or University and Used Graduate Loan Only, Age 40 
or Older, Attended Public (Community College Only, Parent(s) Did Assist With College Costs, Master's Highest 
Degree, All Men, Borrowed Only As A Graduate Student. 
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IncreaMs - EUghest* Attended Public College or University and Used Graduate Loan Only (Up 19%), Age 
22 or Younger (Up 12%), Doctorate Highest Degree (Up 11%), Single Mothers (Up 11%), Attended Public 
C^ollege or University Only (Up 7%). 

Increases - Lowest* All Borrowers (Up 1%), Divorced (Up 1%), Borrowed Only As An Undergraduate (Up 
1%), Unmarried (Up 2%), Parent(B) Did Not Assist With College Costs (Up 2%). 

I>ecreafies - Highest: Age 40 or Older (Down 10%), First or Only Use At Trade or Technical, or Vocational 
School (Down 9%), Professional Highest Degree (Down 6%), Age 30<39 (Down 4%), First or Only Use At Public 
Community College (Down 3%). 

Decreafles - Lowest: Married (Down .4%), Borrowed Only As Graduate Student (Down 1%), Parent(s) Did 
Not Assist With College Costs (Down 1%), Received Advance Degree ©own 1%), All Men (Down 1%). 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 
At G% Level of Confidence: None 
At 1% Level of Confidence: None 
No Significant Differences: All Subgroups. 

6. Section Stimmary: There was almost no change from 1985 in the 1991 findings. In 1985, the mean rating 
was 6.90. In 1991, the mean rating was 6.96. In both years, women found loans more essential than men. 

Degree Loans Permitted Attendance 
At Institution Of Clioice (Mean Rating) 

h General Statement of Change from 19S5 to 1991: There was slightly lees agreement in 1991, over 
1985,that loans played a significant role in being able to attend the college of their choice. In 1985, the mean 
rating was 6.02. In 1991, the mean rating was 5.59. This was a drop of 7.1%. Women, more than men, rated 
loans more important in providing choice of schools. Below are the findings: 





Year 


N 


Mean 


S.D. 


All; 


1985 


612 


6.02 


2.78 




1991 


511 


5.59 


2.87 


Men: 


1985 


269 


5.88 


2.83 




1991 


235 


5.49 


2.93 


Women; 


1985 


343 


6.12 


2.74 




1991 


276 


5.68 


2.81 



% Highest/Lowest Mean Ratings Of Role Of Loans In Providing Choice By Subgroup: (If 5 or more 
respondents) 

Highest 1985: (in rank order) Divorced, First or Only Use At Trade, Technical or Vocational School, Single 
Mothers, Borrowed Both As An Undergraduate and Graduate Student, Attended Private College or University 
Only, Age 22 or Younger, First or Only Use At Private College or University. 

Highest 1991: (in rank order) First or Only Use At Trade, Technical, or Vocational School, Attended Private 
College or University and Used Graduate Loan Only, Sin^e Mothers, First or Only Use At Private Coll^ 
or University, Attended Private Coll^^ge or University Only, Age 22 or Younger, Professional Highest Degree. 
Lowest 1985; (in rank order) Attended Public College or University and Used Graduate Loan Omy, Doctorate 
Highest Degree, Attended Public College or University Only, First or Only Use At Public Community College, 
Attended Public Community College Only, Borrowed Only As A Graduate Student, Age 23-29. 
Lowest 1991: (in rank order) Attended Public College or University and Used Graduate Loan Only, First or 
Only Use At Public Community College, Attended Public College or University Only, Doctorate Highest 
Degree, Attended Public Community (College Only, Divorced, Bachelor*s Highest Degree. 

3. Percentage of Change from 1986 to 1991: (If 5 or more respondents) 
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Increases • Highest: Doctorate Highest Degree (Up 11%), Attended Private College or University and Used 
Graduate Loan Only (Up S%), First or Only Use At Trade, Technical, or Vocational School (Up 5%), Borrowed 
Only As A Graduate Student (Up 1%). 
Increases • Lowest: None 

Decreases - Highest: Divorced (Down 22%), Age 40 or Older (Down 16%), Borrowed Both As An 
Undergraduate and Graduate Student (Down 15%), Age 22 or Younger (Down 12%), Attended Private College 
or University Only (Down 12%). 

Decreases - Lowest: Attended Public CJommunity College Only (Down 2%), Single Mothers (Down 4%), 
Unmarried (Down 5%), Age 23-29 (Down 6%), Parent(8) Did Assist With College Costs (Down 5%). 

4. Signifieant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 5% Level of Confidences: Divorced, All Borrowers, Borrowed Only As An Undergraduate Student, 
Borrowed Both As An Undergraduate and Graduate Student, First or Only Use At Private Ck>llege or 
University, Attended Private College or University Only, First or Only Use At Public College or University, 
Parent(8) Did Not Assist With College Costs. 
At 1% Level of Confidence: None 

No Significant Differences: All Men, All Women, Unmarried, Married, Age 22 or Younger, Age 23-29, Age 
30-39, Age 40 or Older, Received Less Than Bachelor's Degree, Bachelor's Higheejt Degree, Received Advance 
Degree, First or Only Use At Public Community CJollege, First or Only Use At Trade or Technical, or 
Vocational School, Parent(s) Did Assist With College CJoets, Single Mothers, Attended Public College or 
University Only, Attended Public College or University and Used Graduate Loan Only, Attended Public 
Community College Only, Attended Private College or University and Used Graduate Loan Only, Borrowed 
Only As A Graduate Student, Master's Highest Degree, Doctorate Hi^est Degree, Professional Highest 
Degree, 

5. Section Stmtmary: There was a mean drop of .43, in repayers stating loan£ permitted college choice, from 
findings in 1985 and 1991. In 1985, the mean rating was 6.02, In 1991, the mean rating was 5.59. Women, 
more than men, saw loans playing a more significant role in being able to attend their first choice college. 

Degree Loans Replaced Dollars Parent(s) 
Otherwise Could Have Provided (Mean Rating) 

1. General Statement of Change from 1985 to 1991: There was a small drop in agreeing that loans replaced 
available parentCs) dollars. In 1985, the mean rating was 3.42. In 1991, the mean rating was 3,23, Women, 
more than men, disagreed with the statement that loans replaced parental dollars. Below are the findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


608 


3.42 


2.97 




1991 


514 


3.23 


2.76 


Men: 


1985 


270 


3.55 


2.96 




1991 


234 


3.33 


2.79 


Women: 


1985 


338 


3.31 


2.97 




1991 


280 


3.15 


2.73 



2, Highest/Lowest Mean Rating On Degi*ee Loans Replaced Available Parent(s) Dollars By Subgroup: 

flf 5 or more respondents) 

Highest 1986: (in rank order) Attended Public Community College Only, First or Only Use At Public 
Community College, Age 22 or Younger, Professional Highest Degree, Parent(s) Did Assist With College Costs, 
Age 23-29, Bachelor's Highest Degree. 

Highest 1991: (in rank order) Age 22 or Younger, ParentCs) Did Assist With College Costs, Attended Private 
College or University Only, Professional Highest Degree, Age 23-29, Borrowed Only As An Undergraduate, 
All Men, Received Less Than Bachelor's Degree. 
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Lowest 1985: (in rank order) Doctorate Highest Degree, Age 40 or Older, First or Only Use At Trade, 
Technical, or Vocational School, Borrowed Both As An Undergraduate and Graduate Student, Master's Highest 
Degree, Age 30-39, Received Advance Degree. 

Lowest- 1991: (in rank order) Single Mothers, Divorced, Attended Public Community College Only, Age 40 
or Older, Parent(s) Did Not Assist With College Costs, Attended Private College or University and Used 
Graduate Loan Only, Borrowed Only As A Graduate Student. 

3. Percentage of Change from 1985 to 1991: Gf 5 or more respondents) 

Increases - Highest: First or Only Use At Trade, Technical, or Vocational School (Up 26%), Doctorate 
Higliest D^ree (Up 22%), Borrowed Both As An Undergraduate and Graduate Student (Up 17%), Age 30-39 
(Up 14%), Master's Highest Degi-ee (Up 12%). 

Increases • Lowest: First or Only Use At Private College or University (Up 3%), Attended Public College 
or University and Used Graduate Loan Only (Up 6%), Received Advance Degree (Up 6%), Age 22 or Younger 
aip 7%), Attended Private College or University Only (Up 10%). 

Decreases • Highest: Single Mothers (Dov^n 46%), Attended Public Community CJoUege Only (Dovm 38%), 
First or Only Use At Public Community College (Down 27%), Divorced (Down 18%), Attended Private College 
or University and Used Graduate Loan Only (Down 18%). 

Decreases • Lowest: Parent(s) Did Assist With (Allege Costs (Down 1%), Age 40 or Older (Down 2%), 
Received Less Than Bachelor's Degree (Down 3%), Married (Down 3%), All Women ©own 5%). 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 
At 5% Level of Confidence; Single Mothers 

At 1% Level of Confidence: None 

No Significant Differences: All subgroups except Single Mothers, 

5. Section Summary: On a scale of 1 to 9 (l-Sti*ongly disagree and 9-Strongly agree), the mean rating for the 
premise, loans replaced dollars that otherwise would have been provided by parents, was 3.42 in 1985 and 3,23 
in 1991. Women, over men, indicated stronger disagreement svith this premise. 

Degree Loans Were Used As "Back-up" Or Reserve 
Rather Than Needed Primary Source Of Funds 

1. General Statement of Change from 1985 to 1991: In 1985, the mean rating was 3.21. In 1991, the mean 
rating dropped to 2.96. This was a drop of 7.8%. Below are the findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


623 


3.21 


2.78 




1991 


529 


2.96 


2.50 


Men: 


1985 


274 


3.27 


2.76 




1991 


236 


2.91 


2.47 


Women: 


1885 


349 


3.17 


2.79 




1991 


293 


3.01 


2.51 



% Highest/Lowest Mean Rating On Loans Used As "Back-up" or Reserve By Subgroup: (If 6 or more 
respondents) 

Highest 1985: (in rank order) Attended Public College or University and Used Graduate Loan Only, Attended 
Public Community College Only, Single Mothers, Attended Public College or University Only, Doctorate 
Highest Degree, First or Only Use At Public College or University, First or Only Use At Public Community 
College, Borrowed Only As A Graduate Student. 

Highest 1991: (in rank order) Attended Public Community College Only, Age 22 or Younger, Attended Public 
College or University and Used Graduate Loan Only, First or Only Use At Public Community College, 
Received Less Than Bachelor's Degree, Age 40 or Older^ Age 30-39. 
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Lowest l9S5i (in rank order) Borrowed Both As An Undergraduate and Graduate Student, Professional 
Hig^ieet Degree, Age 30-39, First or Only Use At Trade or Technical, or Vocational School, First or Only Use 
At Private College or University, Attended Private College cr University Only, Age 22 or Yoiinger. 
Lowest 1991: (in rank order) Attended Private Coll#>^e or University and Used Graduate Loan Only, 
Doctorate Highest Degree, Borrorwed Both As An Undergraduate and Graduate Student, Profeesional Highest 
Degree, Received Advance Degree, Age 23-29, First or Only Use At Private College or University. 

8. Percentage of Change from 1985 to 1991: 

Increases - Highest: Borrowed Both As An Undergraduate and Graduate Student (Up 30%), Age 30-39 (Up 
14%), Age 22 or Younger (Up 12%), Fir or Only Use At Trade, Technical, or Vocational School (Up 6%), 
Attended Private College or University Only (Up 2%). 
Increases • Lowest: None 

Decreases - Highest: Doctorate Highest Degree (Down 29%), Attended Public College or University and 
Used Graduate Loan Only (Down 27%), Attended Public College or University and Used Graduate Loan Only 
(Down 24%), First or Only Use At Public College or University (Down 20%), Attended Public College or 
University Ot^y (Down 19%). 

Deci*eases - Lowest: Received Than Bachelor's Degree (Down 1%), Professional Highest Degree (Down 
2%), Age 40 or Older (Down 3%), First or Only Use At Private College or University (Down 3%), First or Only 
Use At Public Community College (Down 4%). 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 5% Level of Confidence: Attended Public College or University Only, Unmarried. 

At 1% Level of Confidence: Age 23-29, First or Only Use At Public College or University. 

No Significant Differences: All subgroups except the four listed immediately above. 

5. Section Summary: There was .25 less agreement in 1991, over ''985 that loans were used as back-up or 
reserve. In 1985, the mean rating was 3.21. In 1991, the mean rating was 2.96. 
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Table 9A 


Impact of EducitkM 

[1]None/Lowto[9lH^ 


lal LxMna 

gh/Much 




NumhAr 




Loans Affected Choice 
of Academk^ Major 


Loans Caused Postponement 
of Graduate School 


Category 


1S65 


1991 


1985 


1991 


%Dlff. 


1985 


1991 


%Dlff. 


All Borrowers 


606 


526 


2,54 


2.79 


9.8% 


3.05 


3.22 


5.6% 


M©n 


266 


237 


2,53 


287 


13.4% 


289 


3.01 


4.2% 


Women 


340 


289 


2,55 


Z73 


7.1% 


3.18 


3.39 


6.6% 


Unmarned 


294 


256 


ZS4 


2.90 


9.8% 


350 


3.48 


-0.6% 


E)fvorced 


54 


39 


2,57 


3.38 


31.5% 


2.77 


3.69 


33.2% 


Married 


256 


231 


2,44 


257 


5.3% 


263 


285 


8.4% 


Age 22 or Younger 


37 


19 


2.81 


3.37 


19.9% 


294 


277 


-5.8% 


Age 23 to 29 


389 


262 


2.43 


2.63 


8.2% 


312 


3.33 


6.7% 


Age 30 to 39 


133 


193 


2.95 


3.02 


2.4% 


309 


3.04 


-1.6% 


Age 40 or OWer 


45 


49 


2.09 


2.55 


22.0% 


250 


3.47 


38.8% 


Less Ttian Bachelor's Degree 


162 


112 


2.86 


3.16 


105% 


3.27 


3.67 


12.2% 


Bachelor's Degree 


311 


236 


2.35 


2.65 


128% 


330 


3.68 


11.5% 


Advanced Degree 


133 


175 


2.59 


2.75 


6.2% 


222 


228 


27% 


First or Only Use at Public 4-Yr. 


240 


173 


2.39 


2.57 


7.5% 


301 


3.13 


4.0% 


Frst or Only Use at Public 2-Yr. 


63 


41 


Z97 


3.32 


11.8% 


336 


4.15 


23.5% 


First or Only Use at Private 4-Yr. 


220 


176 


2.31 


2.68 


16.0% 


306 


3.18 


39% 


First or Only Use at TradeA'ech./Voc. 


42 


33 


326 


3.45 


5.8% 


276 


281 


1.8% 


Parent(s) Dki Assist With College Costs 


338 


280 


2.30 


2.58 


122% 


291 


292 


03% 


Parent(s) Did Not Assist With College Costs 


267 


243 


2.85 


305 


7.0% 


3.23 


3.57 


10.5% 


Single Mothers 


31 


24 


3.29 


3.21 


-24% 


3.72 


3.77 


1.3% 


Attended Public 4-Yr C.ily 


206 


121 


2.36 


2.69 


14.0% 


3.00 


3.28 


9.3% 


Attended Public 4-Yr; Graduate Loans Only 


20 


19 


1.31 


1.58 


20.6% 


204 


1.00 


-51.0% 


Attended Public 2-Yr Only 


41 


23 


3.17 


2.91 


^.2% 


346 


4.05 


17.1% 


Attended Private 4-Yr Only 


158 


111 


2.42 


2.54 


5.0% 


299 


3.33 


11.4% 


Attended Private 4-Yr; Graduate Loans Only 


36 


27 


1.78 


2.30 


29.2% 


1.44 


2.20 


528% 


Borrowed Only as an Undergraduate 


480 


314 


2.58 


2.79 


8.1% 


331 


3.67 


10.9% 


Borrowed Only as a Graduate Student 


78 


60 


1.91 


2.00 


4.7% 


1.99 


1.84 


-7.5% 


Borrowed Both as Undergrad/Graduate 


46 


141 




o.Ul 


-o.y% 


^.41 




16.2% 


Combined Repayment $1-$109 Monthly 


431 


205 


2.46 


2.68 


8.9% 


308 


3.30 


7.1% 


Combined Repayment $110-Up Monthly 


145 


270 


2.68 


2.82 


5.2% 


315 


3.23 


2.5% 


Combined Repayment $200-Up Monthly 


33 


145 


314 


2.83 


-9.9% 


2.76 


3.04 


10.1% 


v-KMTiD. nepaymi/bross income, .u.ui7b-t).oy% 


365 


226 


2.33 


2.45 


5.2% 


288 


294 


21% 


Combined Repaymt/Gross IrKome; 5.6%-Up 


186 


203 


2.83 


3.12 


10.2% 


358 


3.64 


1.7% 


Combined Repaymt/Gross Income; 10.0%-Up 


63 


99 


3.10 


2.99 


-3.5% 


3.93 


3.82 


-2.8% 


Comb Repaymt/Take-Home Inc; .0.01%-5.59% 


263 


172 


2.27 


2.45 


7.9% 


268 


293 


9.3% 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


289 


257 


2.74 


2.98 


8.8% 


355 


3.60 


-1.4% 


Comb. Repaymt/Take-Home Inc; 10.0%-Up 


123 


158 


2.73 


2.97 


8.8% 


347 


3.65 


5.2% 


Masters is Highest Degree Obtained 


84 


89 


2.50 


2.45 


-20% 


2.48 


244 


-1.6% 


Doctorate is Highest Degree Obtained 


15 


38 


1.87 


3.53 


88.8% 


1.87 


221 


182% 


Professional (Law/Medical) Highest Degree 


34 


48 


3.12 


2.71 


-131% 


2.97 


2.04 


•31.3% 



The Characteristics of 
Stafford Loan Borrowers 



— and — 



The Impact of 
Educational Debt 



laDiG 9d 


Impict of Educatkmil Loan 

[1lNone/Low/Disagree to (9]High/Much/Disagree 




Number 


Number 


Degree to Whk^h 1 Wish 
1 Had Bofrowed More 


Degree to Which 1 Wish 
1 Had Borrowed Less 


Cattgory 


1985 


t991 


19DD 




ik Um« 


1905 




TV Um. 


All Borrowors 


608 


526 


268 


219 


-18.3% 


3.65 


4.62 


26.6% 


M©n 


266 


237 


3.07 


235 


-23.5% 


3.44 


4.53 


31.7% 


Women 


340 


289 


238 


205 


-13.9% 


3.81 


4.69 


23.1% 


Unmarried 


294 


256 


2,78 


227 


-18.3% 


3.70 


4.81 


30.0% 


Divorced 


54 


39 


271 


244 


-10.0% 


4.52 


509 


12.6% 


Married 


256 


231 


256 


205 


-19.9% 


3.44 


4.33 


25.9% 


Age 22 or Younger 


37 


19 


222 


250 


126% 


4.75 


506 


6.5% 


Age 23 to 29 


389 


262 


2.65 


217 


-18.1% 


3.69 


4.92 


33.3% 


Age 30 to 39 


133 


193 


290 


2.19 


-24.5% 


3.41 


4.29 


25.8% 


Age 40 or Older 


45 


49 


2.67 


214 


-19.9% 


3.18 


4.04 


27.0% 


Less Than Bachelor's Degree 


162 


112 


2.69 


2.21 


-17.8% 


4.22 


4.82 


14.2% 


Bachelor's Degree 


311 


236 


260 


236 


-9.2% 


3.57 


4.57 


28.0% 


Advanced Degree 


133 


175 


288 


1.91 


-33.7% 


3.12 


4.52 


44.9% 


First Of Only Use at Public 4-Yr. 


240 


173 


3.03 


212 


•30.0% 


3.62 


4.42 


22.1% 


First or Only Use at Public 2-Yr. 


63 


41 


279 


254 


-9.0% 


4.23 


4.05 


-4.3% 


First or Only Use at Private 4-Yr. 


220 


176 


245 


224 


•6.6% 


3.30 


4.76 


44.2% 


First or Only Use at Trade^'ech./Voc. 


42 


33 


208 


1.77 


-14.9% 


5.24 


5.55 


5.9% 


Parent(s) Did Assist With College Costs 


338 


280 


258 


213 


-17.4% 


3.43 


4.61 


34.4% 


Parent(s] Did Not Assist With College Costs 


267 


243 


283 


226 


-20.1% 


3.91 


4.64 


18.7% 


Single Mothers 


31 


24 


3.31 


248 


-25.1% 


4.76^ 


518 


8.8% 


Attended Public 4-Yr Only 


206 


121 


2.94 


211 


-28.2% 


3.70 


4.26 


15.1% 


Attended Public 4-Yr; Graduate Loans Only 


20 


19 


4.07 


1.58 


-61.2% 


2.77 


4.21 


52.0% 


Attended Public 2-Yr Only 


41 


23 


3.06 


219 


-28.4% 


4.31 


355 


-17.6% 


Attended Private 4-Yr Only 


158 


111 


247 


223 


-9.7% 


3.54 


502 


41.8% 


Attended Private 4-Yr; Graduate Loans Only 


36 


27 


248 


1.92 


-22.6% 


235 


4.04 


71.9% 


Borrowed Only as an Undergraduate 


480 


314 


2.68 


227 


-15.3% 


3.73 


4.57 


22.5% 


Borrowed Only as a Graduate Student 


78 


60 


2.97 


1.83 


-38.4% 


2.77 


4.04 


45.8% 


Borrowed Both as Undergrad/Graduate 


46 


141 






-IS n% 

1 \j.\JrO 




u. 




Combined Repayment $1-$109 Monthly 


431 


205 


2.79 


214 


-23.3% 


3.60 


4.39 


21.9% 


Combined Repayment $1 1D-Up Monthly 






226 


212 


-6.2% 


3.93 


4.90 


24.7% 


Combined Repayment $200-Up Monthly 


38 


145 


218 


203 


-6.9% 


3.64 


5.26 


44.5% 


Comb. Repaymt/Gross Income, .0.0i%-5.59% 


365 


226 


2.91 


222 


-23.7% 


3.35 


3.93 


17.3% 


Combined Repaymt/Gross Income; 5.6%-Up 


186 


203 


220 


2.06 


-6.4% 


4.25 


5.54 


30.4% 


Combined Repaymt/Gross Income; 10.0%-Up 


63 


99 


2.28 


211 


-7.5% 


4.79 


546 


14.0% 


Comb. Repaymt/Take-Home Inc; .0.01%-5.59% 


263 


172 


3.14 


230 


-26.8% 


3.10 


3.74 


20.6% 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


289 


257 


224 


2.04 


•6.9% 


4.17 


5.33 


27.8% 


Comb. Repaymt/Take-Home Inc; iaO%-Up 


123 


158 


2.03 


211 


3.9% 


4.50 


5.51 


22.4% 


Masters is Highest Degree Obtained 


84 


89 


297 


1.91 


-35.7% 


3.25 


4.56 


40.3% 


Doctorate is Highest Degree Obtained 


15 


38 


2.00 


1.86 


-7.0% 


2.64 


4.37 


65.5% 


Professional (Law/Medk^ Highest Degree 


34 


48 


3.00 


1.96 


-34.7% 


3.03 


4.54 


49.8% 
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Stafford Loan Borrowers Educational Debt 



Table 9 Findings 

CategorieB Ebcamined: 

(1) Degree Loans Aflfected Choice Of Academic M^jor (Mean Rating) 

(2) Degree Loan Debt Caused Poetponement Of Graduate School (Mean Rating) 

(3) Degree Now Wish Borrowed More Dollars (Mean Rating) 

(4) Degree Now Wish Borrowed Lees Dollars (Mean Rating) 

The Question Asked/Data Displayed: Respondents were asked to indicate a response of agreement or 
disagreement to the following statements: 

(1) My loan debt affected my choice of academic major or program. 

(2) My l^ an debt caused me to postpone attending graduate or professional school. 

(3) Degree to which I now wish I had borrowed more dollars, 

(4) Degree to which I now wish I had borrowed fewer dollars. 

Alternatives of 1 to 9 and 0 (Not sure) were given. 1 was the strongest value of disagreement, 9 was the value of 
strongest agreement. In 1991, respondents borrowing both as undergraduates and gradiiate students, responded 
for each academic level of borrowing. The mean response, if both an undergraduate and graduate response was 
given, was used in data displayed in findings of this section. 

The degree they Mrished they had borrowed more or less, gave them nine choices. 1, 2, 3 were indications of little 
or none agreement. 4, 5, 6 were indications of some agreement. 7, 8, 9 were degrees of much or great agreement. 
A "0" choice was provided to indicate the question does not apply. 

Degree Loans Affected Choice Of Academic Major (Mean Rating) 

1- General Statement of Change from 1985 to 1991: There was a small change from 1985 to 1991. In 
1985,the mean rating was 2.54. In 1991, the mean rating was 2.79. Below are the findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


606 


2.54 


2.33 




1991 


526 


2.79 


2.48 


Men: 


1985 


266 


2.63 


2.31 




1991 


237 


2.87 


2.49 


Women: 


1985 


340 


2.55 


2.34 




1991 


289 


2.73 


2.48 



2. Highest/Lovi^est Mean Rating of How Loan Debt Affected Choice Of Academic M^or or Program 
By Subgroup: (If 5 or more respondents) 

Highest WS5: (in rank order) Single Mothers, First or Only Use At Trade, TechnicalA^ocational School, 
Borrowed Both As An Undergraduate and Graduate Student, Attended Public Community College Only, 
Professional Degree Highest Received, First or Only Use At Public Community College, Age 30-39. 
Highest 1991: (in rank order) Doctorate Highest Degree, First or Only Use At Trade, Technical, or Vocational 
School, Divorced, Age 22 or Younger, First or Only Use At Public Comtmunity College, Single Mothers, 
Received Less Than Bachelor's Degree. 

Lowest 1985: (in rank order) Attended Public College or University and Used Graduate Loan Only, Attended 
Private College or University and Used Graduate Loan Only, Doctorate Highest Degree, Borrowed Only As 
A Graduate Student, Age 40 or Older, Parent(s) Did Assist With College Costs, First or Only Use At Private 
College or University. 

Lowest 1991: (in rank order) Attended Public College or University and Used Graduate Loan Only, Borrowed 
Only As A Graduate Student, Attended Private College or University and Used Graduate Loan Only, Master^s 
Highest Degree, Attended Private College or University Only, Age 40 or Older, Married, First or Only Use At 
Public College or University. 
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B. Percentage of Change from 1985 to 1991: 

Increases - Highest; Doctorate Highest Degree (Up S9%), Divorced (Up 32%), Attended Private College or 
University and Used (Graduate Loan Only (Up 29%). Age 40 or Older (Up 22%). Attended Public College or 
University and Used Graduate Loan Only (Up 21%). 

Increases - Lowest: Age 30-39 (Up 2%), Borrowed Only As A Graduate Student (Up 5%), Attended Private 
College or University Only (Up 5%), Married (Up 5%), First or Only Use At Trade, Technical, or Vocational 
School (Up 6%). 

Decreases - EUghest: Professional Highest Degree (Down 13%), Attended Public Community College Only 
(Down 8%), Borrowed Both As An Undergraduate and Graduate Student (Down 6%), Single Mothers (Down 
2%), Master's Highest Degree (Down 2%). 
Decreases - Lowest: None 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 
At 5% Level of Confidence: Doctorate Highest D^ree. 

At 1% Level of Confidence: None 

No Significant Differences: All Subgroups except Doctorate Highest Degree. 

5. Section Summary: There was very small change from 1985 to 1991. In 1985, the mean rating was 2.54. In 
1991, the mean rating was 2,79. 

Degree Loan Debt Caused Postponement Of Graduate School (Mean Rating) 

L General Statement of Change from 1985 to 1&91: A very small change was found from 1985 to 1991. In 
1985, the mean rating was 3.05. In 1991, the mean rating was 3.22. Women indicated a slightly higher 
postponement of graduate school than reported by men. Below are the findings: 





Year 


N 


Mean 


S,D. 


All: 


1985 


595 


3.05 


2.79 




1991 


499 


3.22 


2.94 


Men: 


1985 


262 


2.89 


2.66 




1991 


224 


3.01 


2.83 


Women: 


1985 


333 


3.18 


2.89 




1991 


275 


3.39 


3.o: 



2. Highest/Lowest Mean Ratings Of Role Of Loan Debt Causing Postponement of Graduate or 
Professional School By Subgroup? (If 5 or more respondents) 

Highest 1985: (in rank order) Single Mothers, Unmarried, Attended Public Community College Only, First 
or Only Use At Public Community College, Borrowed Only As An Undergraduate Student, Bachelor's Highest 
Degree, Received Less Than Bachelor's Degree. 

Highest 1991: (in rank order) First or Only Use At Public Community College, Attended Public Community 
College Only, Single Mothers, Divorced, Bachelor's Highest Degree, Received Less Than Bachelor's Degree, 
Borrowed Only As An Undergraduate Student. 

Lowest 1985: (in rank order) Attended Private College or University and Used Graduate Loan Only, 
Doctorate Highest Degree, Borrowed Only As A Graduate Student, Attended Public College or University and 
Used Graduate Loan Only, Received Advance Degree, Borrowed Both As An Undergraduate and Graduate 
Student, Master's Highest Degrev^. 

Lowest 1991: (in rank order) Attended Public College or University and Used Graduate Loan Only, Borrowed 
Only As A Graduate Student, Professional Highest Degree, Attended Private College or University and Used 
Graduate Loan Only, Doctorate Highest Degree, Received Advance Degree, Master's Highest Degree. 
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3* Percentage of Change from 1985 to 1991: Gf 5 or more respondents) 

Increases - Higbest: Attended Private College or University and Used Graduate Loan Only (Up 53%), Age 
40 or Older (Up 39%), Divorced (Up 33%), First or Only Use At Public Community College (Up 24%), Doctorate 
Hi^eet Degree (Up 18%). 

Increases - Lowest: Parent(s) Did Assist With College Costs (Up .3%), Single Mothers (Up 1%), First or Only 
Use At Trade, Technical, or Vocational School (Up 2%), Received Advance Degree (Up 3%), First or Only Use 
At Private College or University (Up 4%). 

Decreases - EU^est: Attended Public Ck)Uege or University and Used Graduate Loan Only (Down 51%), 
Professional Highest Degree (Down 31%), Borrowed Only Ae A Graduate Student (Down 8%), Age 22 or 
Younger (Down 6%), Age 30-39 (Down 2%), Master's Hi^eet Degree (Down 2%). 
Decreases - Lowest: Unmarried (Down 1%). 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 6% Level of Confidence: Attended Public College or University and Used Graduate Loan Only. 
At 1% Level of Confidence: None 

No Significant Differences: All Subgroups except Attended Public College or University and Used Graduate 
Loan Only. 

5. Section Summary: There was a small and not significant change from 1985 to 1991, In 1985, the mean 
rating was 3.05. In 1991, the mean rating was 3.22. In both years, women indicated more postponement than 
men. 

Degree Now Wish Borrowed More Dollars 

1. General Statement of Change from 1985 to 1991: The change was significant. There was a drop in mean 
ratings from 1985 to 1991. In 1985, the mean rating was 2.68. In 1991, the mean rating was 2.19. This was 
a .49 drop. Women, more than men, indicated less desire to have borrowed more dollars. Below are the 
findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


576 


2.68 


2.48 




1991 


500 


2.19 


1.99 


Men: 


1985 


253 


3.07 


2.68 




1991 


223 


2.35 


2.05 


Women: 


1985 


323 


2.38 


2.27 




1991 


277 


2.05 


1.93 



2. Highest/Lowest Mean Rating On Degree Now Wish Had Borrowed More Dollars By Subgroup: (If 

5 or more respondents) 

Highest 1985: (in rank order) Attended Public College or University and Used Graduate Loan Only, Single 
Mothers, AD Men, Attended Public Community College Only, First or Only Use At Public College or 
University, Professional Highest Degree, Borrowed Only As A Graduate Student, Maater*s Highest Degree, 
EQghest 1991; (in rank order) First or Only Use At Public Community College, Age 22 or Younger, Single 
Mothers, Divorced, Bachelor's Highest Degree, All Men, Unmarried, Borrowed Only As An Undergraduate 
Student. 

Lowest 1985: (in rank order) Doctorate Highest Degree, First or Only Use At Trade, Technical^ or Vocational 
School, Age 22 or Younger, All Women, Borrowed Both As An Undergradua.te and Graduate Student, First 
or Only Use At Private College or University, Attended Private College or University Only. 
Lowest 1991: (in rank order) Attended Public College or University and Used Graduate Loan Only, First or 
Only Use At Trade, Technical, or Vocational School, Borrowed Only As A Graduate Student, Doctorate Highest 
Degree, Received Advance Degree, Master's Highest Degree, Attended Private College or University and Used 
Graduate Loan Only. 
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8* Percentage of Change from 1985 to 1991: Gf 5 or more respondents) 
Increafies - Highest: Age 22 or Younger (Up 13%) 
Inci*ea0e« - Lowest: None 

Decreases - Highest: Attended Public College or University and Used Graduate Loan Only (Down 61%), 
Borrowed As A Graduate Student Only (Down 38%), Master's Highest Degree (Down 36%), Professional 
Highest Degree (Down 35%), Received Advance Degree (Down 34%). 

Decreases - Lowest: Doctorate Highest Degree (Down 7%), First or Only Use At Private College or 
University (Down 9%), First or Only Use At Public Community Coll^ (Down 9%), Bachelor's Highest Degree 
(Down 9%), Attended Private College or University Only (Down 10%). 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 6% Level of Confidence: Unmarried, Parent(6) Did Assist With (College Costs, Borrowed Only As An 
Undergraduate Student. 

At 1% Level of Confidence: First or Only Use At Public College or University, Received Advance Degree, 
All Borrowers, All Men, Attended Public College or University Only, Borrowed Only As A Graduate Student, 
Attended Public College or University and Used Gradviate Loan Only, Master's Highest Degree, Parent(s) Did 
Not Assist With College Costs, Age 23-29, Age 30-39, Married. 

No Significant Differences: All Women, Divorced. Age 22 or Younger, Age 40 or Older, Received Less Than 
Bachelor's Degree, Bachelor's Highest Degree, First or Only Use At Public Community College, First or Only 
Use At Private College or University, First or Only Use At Trade, Technical, or Vocational School, Single 
Mothers, Attended Public Community College Only, Attended Private College or University Only, Attended 
Private College or University and Used Graduate Loan Only, Borrowed Both As An Undergraduate and 
Graduate Student, Doctorate Highest Degree, Professional Highest Degree. 

5. Section Summary: In 1991, there was less of a desire to have wished to have borrowed more m^xxey than 
was stated in 1985. The change was significant. In 1985, the mean rating was 2.68. In 1991, the mean rating 
was 2.19. Women, more than men, indicated less of a desire to now wish they had borrowed more dollars. 

Degree Now Wish Borrowed Less Dollars (Mean Rating) 

1. Grcneral Statement of Change from 1985 to 1991: The findings for 1991 are most dran>atic, when 
compared with 1985. The mean rating in 1985 was 3.65. In 1991, the mean rating was 4.62. This was an 
increase of .97 and up 26.6%. Women, more than men, showed a higher degree of wish that less had been 
borrowed. Below are the findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


583 


3.65 


2.89 




1991 


512 


4.62 


2.94 


Men: 


1985 


254 


3.44 


2.68 




1991 


229 


4.53 


2.84 


Women: 


1985 


329 


3.81 


3.03 




1991 


283 


4.69 


3.02 



Highest/Lowest Mean Rating On Now Wish Had Borrowed Less Dollars By Subgroup: (If 5 or more 
respondents) 

Highest 1985: (in rank order) First or Only Use At Trade, Technical, or Vocational School, Single Mothers, 
Age 22 or Younger, Divorced, Attended Public Community College Only, First or Only Use At Public 
Community College, Received Less Than Bachelor's Degree. 

Highest 1991: (m rank order) First or Only Use At Trade, Technical, or Vocational School, Single Mothers, 
Divorced, Age 22 or Younger, Borro^.ved Both As An Undergraduate and Graduate Student, Attended Private 
College or University Only, Age 23-29. 
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Lowest 1985: (in rank order) Attended Private College or University and Used Graduate Loan Only, 
Doctorate Highest Degree, Attended Public College or University and Used Graduate Loan Only, Borrowed 
Only As A Graduate Student, Professional Highest Degree, Received Advance Degree, Age 40 or Older. 
Lowest 19912 (in rank order) Attended Public Community College Only, Age 40 or Older, Attended Private 
College or University and Used Graduate Loan Only, Borrowed Only As A Gradxiate Student, First or Only 
Use At Public Community College, Attended Public College or University and Used Gradxiate Loan Only, 
Attended Public College or University Only. 

3. Percentage of Change from 1986 to 1991: 

Increases - Highest: Attended Private Coll^ or University and Used Graduate Loan Only (Up 72%), 
Doctorate Highest Degree (Up 66%), Attended Public College or University and Used Gradtiate Loan Only (Up 
62%), Professional Highest Degree (Up 50%), Borrowed Only As A Graduate Student (Up 46%). 
Increases - Lowest: First or Only Use At Trade, Technical, or Vocational School (Up 6%), Age 22 or Younger 
(Up 7%), Single Mothers (Up 9%), Divorced (Up 13%), Received Lees Than Bachelor's Degree (Up 14%). 
Decreases • Highest* Attended Public Community College Only (Down 18%), First or Only Use At Public 
Community College (Down 4%). 

Deci*eases - Lowest: None 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 
At 5% Level of Confidence: Doctorate Highest Degree. 

At 1% Level of Confidence: All Borrowers, Age 23-29, First or Only Use At Private College or University, 
Parent(8) Did Assist With College Costs, Unmarried, Received Advance Degree, All Men, Attended Private 
College or University Only, Bachelor's Highest Degree, Borrowed Only As An Undergraduate Student, Ail 
Women, Married, Master's Highest Degree, Parent(8) Did Not Assist With College Costs, Borrowed Only As 
A Graduate Student, Professional Highest Degree, First or Only Use At Public College or University, Attended 
Private College or University and Used Graduate Loan Only, Age 30-39. 

No Significant Differences: Divorced, Age 22 or Yoxinger, Age 40 or Older, Received Less Than Bachelor's 
Degree, First or Only Use At Public (Community College, First or Only Use At Trade, Technical, or Vocational 
School, Single Mothers, Attended Public College or University Only. Attended Public College or University and 
Used Graduate Loan Only, Attended Public Community CJollege Only, Borrowed Both As An Undergraduate 
and Graduate Student. 

5. Section Summary: The change was dramatic. In 1991, compared with 1985, there was an increased degree 
of wishing they had borrowed less. In 1985, the mean rating was 3.65. In 1991, the mean rating was 4.62. 
Women, more than men, wished now th^ had borrowed less. Men, however, showed the greater amount of 
change. 
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Table 10A 


Roit or impact of EducatlontI Loan 

[1]None/ljow/Disagree to (9]Hlgh/Much/Disagree 




Number 


Number 


Expected Parents 
to Help Repay Loans 


Debt Caused 
School Drop-Out 


Cct«9ory 


1965 


1991 


1985 


1991 


%Dm. 


1965 


1991 




Alt RATTfMi/An 


*>fl7 




1.60 


1.71 


6.9% 


1.81 


1.87 


3.3% 


Man 






1 44 


1 71 
i.f 1 


1A A% 

1 0.0 TP 


1 80 


1 98 


in n% 


WnmAn 


ooo 


97A 

CIO 


1 7*? 


1 71 


-1 9% 


1 89 


1 78 


•9 9% 


unrriaiTioa 


2oo 


24o 


l.Dl 


1 cw 


ly.yTP 


1 cw 


0 07 
C.\Jf 






5u 


37 


1 ^^7 
1.0/ 


1 


-0 


OfiO 




1*^ 

1 0.V70 




Oca 




1.63 


1 50 




1.50 


1.53 


2.0% 


/\g6 or TOung^r 


32 


17 


0 41 


0 71 


10 4% 


ocn 


936 


-IQ s% 




00^ 


^1 


1.65 


1.88 


13.9% 


1.72 


1.74 


1.2% 






lOf 


1.34 


1.50 


11.9% 


1.80 


1.97 


9.4% 


Aha 40 or OUAr 


^ 1 


4Q 


1.11 


1.14 


2.7% 


1.67 


2.02 


21.0% 




IO%^ 


111 
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1.82 
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1.80 
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1.41 
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1.26 


1.06 


-15.9% 


BorrcvuvAd OnK/ as an UndAraraduatA 


0 


VIA 


1.62 


1.86 


14.8% 


1.94 


2.05 


5.7% 


BiDTrowAd OnK/ as a GraduatA StiidAnt 


79 


56 


1.35 


1.21 


-10.4% 


1.33 


1.35 


1.5% 


BorrowGd Both 3s UnderQrad/Gradudtd 


41 


13? 


1.78 


1.60 


-10.1% 


1.55 


1.63 


5.2% 


CofTibinod RdDavmsnt S1 -SI 09 Month Iv 
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200 


1.62 


1.70 


4.9% 


1.97 


1.90 


-3.6% 


Combined RdoavmBnt £110>(Jd Monthlv 
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138 


262 


1.44 


1.68 


16.7% 


1.35 


1.75 


29.6% 


Combined Repayment $200-Up Monthly 


36 


138 


1.64 


1.82 


11.0% 


1.57 


1.74 


10.8% 


Comb. Repaymt/Gross Income; .0.01%-5.59% 


356 


222 


1.50 


1.52 


1.3% 


1.73 


1.45 


-162% 


Combined Repaymt/Gross Income; 5.6% -Up 


181 


199 


1.67 


1.68 


0.6% 


1.93 


2.24 


16.1% 


Combined Repaymt/Gross Income; 10.0%-Up 


59 


96 


1.83 


1.96 


7.1% 


1.85 


2.56 


38.4% 


Comb. Repaymt/Take-Home Inc; .0.01%-5.59% 


256 


170 


1.48 


1.52 


2.7% 


1.70 


1.35 


-20.6% 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


283 


251 


1.63 


1.65 


1.2% 


1.88 


2.11 


12.2% 


Comb. Repaymt/Take-Home Inc; 10.0%-Up 


118 


155 


1.66 


1.71 


3.0% 


1.77 


2.11 


19.2% 


Masters is Highest Degree Obtained 


77 


87 


1.41 


1.21 


-14.2% 


1.25 


1.50 


20.0% 


Doctorate Is Highest Degree Obtained 


14 


36 


1.93 


1.44 


-25.4% 


1.00 


1.07 


7.0% 


Professk>na] (Law/Medical) Highest Degree 


34 


45 


1.42 


1.61 


13.4% 


1.93 


1.06 


-45.1% 
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Table 10B 


Role or Impict ol Educational Loan 

[1lNone/Low/Dlsagreeto [9]Hlgh/Much/Di$agree 




Numoer 


Numt)er 


Degree to Whk^h It Is 
DifRcult to Make Payments 


Degree to Whk^h 1 Need to 
Borrow to Repay Loans 


Cattgory 


198S 


1991 


19651 


1991 




1905 


1991 


%Diff. 


Aii Borrowers 


587 


504 


3.44 


4.39 


27.6% 


1.76 


2.66 


51.1% 


Men 


251 


226 


3.18 


4.20 


32.1% 


1.67 


2.42 


44.9% 


Women 


336 


278 


3.64 


4.54 


24.7% 


1.83 


2.86 


56.3% 


UnmaiTied 


285 


246 


3.53 


4.54 


28.6% 


1.82 


2,81 


54.4% 


Divorced 


50 


37 


4.96 


5.46 


10.1% 


2.84 


3.60 


26.8% 


• Married 


250 


221 


3.06 


4.05 


32.4% 


1.50 


2.36 


57.3% 


Age 22 or Younger 


32 


17 


3.61 


4.33 


19.9% 


1.70 


3.17 


86.5% 


Age 23 to 29 


382 


251 


3.31 


4.37 


32.0% 


1.61 


2,56 


59.0% 


Age 30 to 39 


132 


187 


3.68 


4.28 


16.3% 


1.93 


2.75 


42.5% 


Age 40 or Older 


41 


49 


3.76 


4.98 


32.4% 


2.58 


2.70 


4.7% 


Less Than Bachelor's Degree 


159 


111 


3.79 


4.63 


22.2% 


2.24 


2.86 


27.7% 


Bachelor's Degree 


303 


226 


3.28 


4.03 


22.9% 


1.58 


2.53 


60.1% 


Advanced Degree 


125 


166 


3.39 


4.72 


39.2% 


1.63 


2.66 


63.2% 


First Of Only Use at Public 4'Yr. 


230 


162 


3.54 


4.22 


19.2% 


1.72 


2.67 


55.2% 


First or Only Use at Public 2-Yr. 


61 


38 


3.89 


4.50 


15.7% 


2.41 


3.34 


38.6% 


First Of Only Use at Private 4-Yr. 


212 


168 


3.38 


4.70 


39.1% 


1.62 


2.88 


77.8% 


First or Only Use at TradeA"ech./Voc. 


42 


33 


3.26 


4.06 


24.5% 


2.00 


1.69 


-15.5% 


Parent($) Did Assist With College Costs 


326 


271 


3.30 


4.21 


27.6% 


1.62 


2,53 


56.2% 


Parent(s) Did Not Assist With College Costs 


260 


231 


3.62 


4.62 


27.6% 


1.94 


2,82 


45.4% 


Single Mothers 


30 


24 


5.67 


5.67 


0.0% 


322 


3.89 


20.8% 


Attended Public 4'Yr Only 


192 


114 


3.49 


4.21 


20.6% 


1.77 


2.75 


55.4% 


Attended Public 4'Yr; Graduate Loans Only 


16 


19 


3.21 


3.71 


15.6% 


1.00 


1.75 


75.0% 


Attended Public 2-Yr Only 


39 


21 


4.03 


4.67 


15.9% 


2.79 


3.33 


19.4% 


Attended Private 4-Yr Only 


154 


107 


3.42 


4.86 


42.1% 


1.62 


2.91 


79.6% 


Attended Private 4-Yr; Graduate Loans Only 


37 


25 


3.19 


4.44 


39.2% 


1.68 


3.00 


78.6% 


Borrowed Only as an Undergraduate 


473 


304 


3.38 


4.06 


20.1% 


1.81 


2.47 


36.5% 


Borrowed Only as a Graduate Student 


72 


58 


3.33 


4.18 


25.5% 


1.54 


2.29 


48.7% 


Borrowed Both as Undergrad/Graduate 


41 


132 


4.37 


5.27 


20.6% 


1.72 


3.10 


80.2% 


Combined Repayment $1 -$109 Monthly 


423 


200 


3.30 


3.71 


12.4% 


1.72 


2.17 


26.2% 


Combined Repayment $110-Up Monthly 


138 


262 


3.98 


4.92 


236% 


1.76 


2.97 


68.8% 


Combined Repayment $200'Up Monthly 


36 


138 


4.69 


5.51 


17.5% 


1.86 


3.32 


78.5% 


Comb. Repaymt/Gross Income; .0.01%-5.59% 


356 


222 


2.97 


3.20 


7.7% 


1.46 


1.83 


25.3% 


Combined Repaymt/Gross Income; 5.6%-Up 


181 


199 


4.39 


5.70 


29.8% 


2.16 


3.60 


66.7% 


Combined Repaymt/Gross Income; 10.0%-Up 


59 


96 


4.86 


6.14 


26.3% 


2.60 


3.99 


53.5% 


Comb. Repaymtn'ake-Home Inc; .0.01%-5.59% 


256 


170 


2.80 


2.97 


6.1% 


1.43 


1.71 


19.6% 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


283 


251 


4.08 


5.33 


30.6% 


1.97 


3.31 


68.0% 


Comb. Repaymt/Take-Home Inc; 10.0%-Llp 


118 


155 


4.65 


5.79 


24.5% 


234 


3.69 


57.7% 


Masters Is Highest Degree Obtained 


77 


87 


3.49 


4.17 


19.5% 


1.63 


2.22 


36.2% 


Doclorate is Highest Degree Obtained 


14 


36 


3.00 


5.65 


68.3% 


2.00 


3.41 


70.5% 


Pro1i8SSk)nal (Law/Medk^ Highest Degree 


34 


45 


3.32 


5.07 


52.7% 


1.47 


2.90 


97.3% 
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Table 10 Findings 

Caiegories Elxaxuiiied: 

(1) Degree To Which Expected Parent(8) To Help Repay Loans (Mean Rating) 

(2) Degree To Which Loan Debt Caused Dropout From College (Mean Rating) 

(3) Degree Of Difficulty In Making Payments (Mean Rating) 

(4) Degree Of Need To Borrow Other Funds To Make Repayments (Mean Rating) 

The Question Asked/Data Displayed: Respondents were asked to indicate a response of agreement or 
disagreement to the following statements: (1) The degree (since my first loan) I expected my parent(s) to help me 
repay the loan(s). (2) The degree loan debt caused me to "drop-out" of poetsecondaiy school, (3) The degree of 
difficulty in budgeting and handling monthly loan payments. (4) The need to borrow other money in order to make 
student loan payments. 

The degrees of response were nine choices. 1, 2, 3 were indications of little or none agreement. 4, 5, 6 were 
indications of some agreement. 7, 8, 9 were degrees of much or great agreement. A "0" choice was provided to 
indicate the question does not apply. 

Degree To Which Expected ParentCs) 
To Help Repay Loans (Mean Rating) 

L Greneral Statement of Change from ia85 to 199b There was a very small cliange from 1985 to 1991. In 
1985, the mean rating was 1.60. In 1991, the mean rating was 1.71. Below are the findings: 





Year 


N 


Mean 


S,D, 


All: 


1985 


539 


1.60 


1.69 




1991 


472 


1.71 


1.82 


Men: 


1985 


248 


1.44 


1.37 




1991 


222 


1.71 


1.73 


Women: 


1985 


291 


1.73 


1.92 




1991 


250 


1.71 


1.89 



2. Highest/Lowest Mean Rating of Degree Expected ParentCs) to Help Repay Loans By Subgroup: (If 

5 or more respondents) 

Highest 1985: (in rank order) Age 22 or Younger, Doctorate Highest Degree, Parent(s) Did Assist With 
Ck>Dege Costs, Attended Public Community College Only, Borrowed Both As An Undergraduate and Graduate 
Student, All Women, Attended Private College or University Only. 

Highest 1991: (in rank order) Age 22 or Younger, Attended Private College or University Only, First or Only 
Use At Private College or University, Parent(s) Did Assist With College Costs, Received Less Than Bachelor's 
Degree, Unmarried, Age 23-29. 

Lowest 1985: (in rank order) Age 40 or Older, Parent(s) Did Not Assist With College Costs, Age 30-39, First 
or Only Use At Trade, Technical, or Vocational School, Borrowed Only As A Graduate Student, Divorced, 
Attended Private College or University and Used Graduate Loan Only, Master's Highest Degree. 
Lowest 1991: (in rank order) Single Mothers, Attended Public College or University and Used Graduate Loan 
Only, Age 40 or Older, Borrowed Only As A Graduate Student, Master's Highest Degree, First or Only Use 
At Public Commxmity College, Parent(s) Did Not Assist With College Costs. 

8. Percentage of Change from 1985 to 1991: 

Increases - Highest: Received Less Than Bachelor's Degree (Up 32%), First or Only Use At Trade, Technical, 
or Vocational School (Up 27%), Attended Private Coll^ or University Only (Up 25%), First or Only Use At 
Private College or University (Up 23%), Unmarried (Up 20%). 
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Increases - Lowest: Age 40 or Older (Up 3%), Parent(s) Did Assist With College Costs (Up 4%), Attended 
Private College or University and Used Graduate Loan Only (Up 6%)» All Borrowers (Up 7%), Bachelor's 
Highest Degree (Up 7%). 

Decreases - Highest: Attended Public (College or University and Used Graduate Loan Only (Down 33%), 
Single Mothers (Down 30%), E>octorate Hi^est Degree (Down (25%), First or Only Use At Public Community 
College (Down 21%), Attended Public Community College Only (Down 16%). 

Decreases - Lowest; All Women (Down 1%), Attended Public CJollege or University Only (Down 3%), 
Divorced (Down 3%), First or Only Use At Public College or University (Down 4%), Received Advance Degree 
(Down 7%). 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 
At S% Level of Confidence: None 
At 1% Level of Confidence: None 
No Significant Differenoew All Subgroups. 

6. Section Summary: Almost no change from 1985 to 1991. Few repayers expect parent(s) to help them repay 
loans. In 1985, the mean rating was 1.60. In 1991, the mean rating was 1.71. 

Degree Loan Debt Caused Drop-Out From College (Mean Rating) 

1. General Statement of Change from 1985 to 1991; There was almost no change from 1985 to 1991. In 
1985, the mean rating was 1.81. In 1991, the mean rating was 1.87. Below are the findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


411 


1.81 


2.03 




1991 


375 


1.87 


2.11 


Men: 


1985 


185 


1.80 


1.98 




1991 


177 


1.98 


2.30 


Women: 


1985 


226 


1.82 


2.08 




1991 


198 


1.78 


1.92 



2, Highest/Lo%irest Mean Ratings Of Degree Loan Debt Caused "Drop-out" From College By Subgroup: 

(If 5 or more respondents) 

Highest 1985: (in rank order) Attended Public Community College Only, Age 22 or Younger, Received Less 
Than Bachelor's Degree, Divorced, First or Only Use At Public Community College, Single Mothers, First or 
Only Use At Trade, Technical, or Vocational School. 

Highest ITOl: (in rank order) Divorced, Received Leas Than Bachelor's Degree, Attended Public Community 
College Only, Single Mothers, Age 22 or Youngvir, First or Only Use At Public Community College, Parent(s) 
Did Not Assist With College Costs. 

^^west 1986: (in rank order) Doctorate Highest D^ee, Attended Public College or University and Used 
Graduate Loan Only, Bachelor's Highest Degree, Master's Highest Degree, Attended Private College or 
University and Used Graduate Loan Only, Borrowed Only As A Graduate Student, Received Advance Degree. 
Lowest 1991: (in rank order) Attended Private College or University and Used Graduate Loan Only, 
Professional Highest Degree, Doctorate Highest Degree, Received Advance Degree, Borrowed Only As A 
Graduate Student, Attended Public College or University and Used Graduate Loan Only, Master's Highest 
Degree. 

3. Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

Increases - Highest: Bachelor's Highest Degree (Up 53%), Attended Public College or University and Used 
Graduate Loan Only (Up 30%), Age 40 or Older (Up 21%), Master's Highest Degree (Up 20%), First or Only 
Use At Private College or University (Up 18%). 
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Increases - Lowest: Age 23-29 (Up 1%). Borrowed OiJy As A Graduate Student (Up 2%), Married (Up 2%), 
Attended Public (College or University Only (Up 3%}, All Borrowers (Up 3%). 

Decreases • Highest: Professional Highest Degree (Down 46%), First or Only Use At Trade, Technical, or 
Vocational School (Down 31%), Age 22 or Younger ©own 20%), Attended Private College or University and 
Used Graduate Loan Only (Down 16%), Attended Public Community College Only (Down 11%). 
Decreases - Lowest: Parent(s) Did Not Assist With College Costs (Down 1%), All Women (Down 2%), First 
or Only Use At Public (Community College (Down 6%), Received Lees Than Bachelor's Degree (Down 6%), 
Received Advance Degree (Down 9%). 

4* Significant Mean Differences: In Rank Order By Amount of Critical Ratio 
At 5% Level of Conf idencse: Professional Highest Degree 
At 1% Level of Confidence: Bachelor's Highest Degree. 

No Significant Differences: All Subgroups except Professional Highest Degree and Bachelor's Highest 
Degree. 

6, Section Summary: Almost no change from 1985 to 1991. In 1985, the mean rating was 1.81. In 1991, the 
mean rating was 1.87. 

Degree Of Difficulty In Making Payments (Mean Rating) 

!• General Statement of Change from 1985 to 1991: There was a dramatic and significant change from 1985 
to 1991. In 1985, the mean rating was 3.44. In 1991, the mean rating was 4.39. This is an increase of .95. 
Women, more than men, indicated a higher level of difficulty in repaying in both 1985 and 1991. Below are 
the findings: 





Yeai- 


N 


Mean 


S.D. 


All: 


1985 


587 


3.44 


2.58 




1991 


504 


4.39 


2.77 


Men: 


1985 


251 


3.18 


2.35 




1991 


226 


4.20 


2.68 


^omen: 


1985 


336 


3.64 


2.72 




1991 


278 


4.54 


2.84 



2. Highest/Lowest Mean Rating On Degree Of Difficulty In Making Payments By Subgroup: (If 5 or 

more respondents) 

Highest 1985: (in rank order) Single Mothers, Divorced, Borrowed Both As An Undergraduate and Graduate 
Student, Attended Public Community College Only, First or Only Use At Public Community College, Received 
Less Than Bachelor's Degree, Age 40 or Older. 

Highest 1991: (in rank order) Single Mothers, Doctorate Highest Degree, Divorced, Borrowed Both As An 
Undergraduate and Graduate Student, Professional Highest Degree, Age 40 or Older, Attended Private College 
or University Only. 

Lowest 1985: (in rank order) Doctorate Highest Degree, Married, All Men, Attended Private College or 
Univ«»rsity and Used Graduate Loan Only, Attended Public College or University ar>d Used Graduate Loan 
Only, First or Only Use At Trade, Technical, or Vocational School, Bachelor's Highest Degree. 
Lowest 1991: (in rank order) Attended Public College or University and Used Graduate Loan Only, 
Bachelor's Highest Degree, Married, First or Only Use At Trade, Technical, or Vocational School, Borrowed 
Only As An Undergraduate Student, Master's Highest Degree, Borrowed Only As A Graduate Student. 
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8. Percentage of Change from 1985 to 1991: Gf 5 or more respondents) 

Increases - Highest: Doctorate Highest Degree (Up 88%), Professional Hi^eet Degree (Up 53%), Attended 
Private College or University Only (Up 42%), Received Advance Degree (Up 39%), Attended Private College 
or University and Used Graduate Loan Only (Up 39%). 

Increases - Lowest: Sin^e Mothers (No Change), Divorced (Up 10%), Attended Public College or University 
and Used Graduate Loan Only (Up 16%), First or Only Use At Public CJcmmunity College (Up 16%), Attended 
Public Community College Only (Up 16%). 
Decreases - Highest: None 
Decreases • Lowest: None 

4* Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 6% Level of Confidence: First or Only Use At Public College or University, Received Less Than 
Bachelor's Degree, Attended Public College or University Only, Age 40 or Older, Borrowed Both As An 
Undergraduate and Graduate Student. 

At 1% Level of Ccnfidence: All Borrowers, Age 23-29, First or Only Use At Private College or University, 
All Men, Received Advance Degree, Attended Private Collie or University Only, Unmarried, Parent(s) Did 
Assist With College Costs, Married, All Women, ParenUs) Did Not Assist With College Costs, Borrowed Only 
As An Undergraduate Student, Doctorate Highest Degree, Professional Highest Degree, Bachelor's Highest 
Degree. 

No Significant Differences: Divorced, Age 22 or Younger, Age 30-39, First or Only Use At Public 
Community College, First or Only Use At Trade or Technical, or Vocational School, Single Mothers, Attended 
Public College or University and Used Graduate Loan Only, Attended Public Community College Only, 
Attended Private College or University and Used Graduate Loan Only, Borrowed Only As A Graduate Student, 
Master's Hi^est Degree. 

5. Section Siinunary: From 1985 to 199 1, dramatic and significant change was found. In 1985, the mean rating 
was 3.44. In 1991, the mean rating was 4.39. This increase of .95 for all was 1.02 for men and .90 for women. 
Women, in 1985 and 1991, foimd repainnent more difficult than for men. 

Degree Of Need To Borrow Other Funds 
To Make Repayments (Mean Rating) 

L General Statement of Change from 1985 to 1991: There was an increase of .90 from 1985 to 1991. In 
1985, the mean rating was 1.76. In 1991, the mean rating was 2.66. Women, more than men, indicated a 
greater need to borrow other funds to pay back loans. The findings are below: 





Year 


N 


Mean 


S.D. 


All; 


1985 


525 


1.76 


1.82 




1991 


458 


2.66 


2.50 


Men: 


1985 


230 


1.67 


1.65 




1991 


211 


2.42 


2.31 


Women: 


1985 


295 


1.83 


1.94 




1991 


247 


2.86 


2.64 



2. Highest/Lowest Mean Rating On Degree Of Need To Borrow To Make Payments By Subgroup: (If 

5 or more respondents) 

Highest 1985: (in rank order) Single Mothers, Divorced, Attended Public Community College Only, Age 40 
or Older, First or Only Use At Public Community College, Received Less Than Bachelor's Degree, First or Only 
Use At Trade, Technical, or Vocational School, Doctorate Highest Degree. 

Highest 1991: (in rank order) Single Mothers, Divorced, Doctorate Highest Degree, First or Only Use At 
Public Community College, Attended Public Community College Only, Age 22 or Younger, Borrowed Both As 
An Undergraduate and Graduate Student, 
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Lowest 1985: (in rank order) Attended Public College or University and Use^ Graduiate Loan Only, 
Profesmonal Highest Degree, Married, Borrowed Only As A Graduate Student, Bachelor's Highest Degree, Age 
23-29. 

Lowest IWl: (in rank order) First or Only Use At Trade, Technical, or Vocational School, Attended Public 
CoHege or University and Used Graduate Loan Only, Master's Highest Degree, Borrowed Only As A Graduate 
Student, Married, All Men, Borrowed Only As An Undergpraduate Student. 

3. Percentage of Change from 1985 to 1991: 

Increases - Hi^est* Professional Highest Degree (Up 97%), Age 22 or Younger (Up 87%), Borrowed Both 
As An Undergraduate and Graduate Student (Up 80%), Attended Private College or University Only (Up 80%), 
Attended Private College or University and Used Graduate Loan Only (Up 79%). 

Increases - Lowest: Age 40 or Older (Up 6%), Attended Public Community College Only (Up 19%), Single 
Mothers (Up 21%), Divorced (Up 27%), Received Less Than Bachelor's Degree (Up 28%). 
Decreases - Highest: First or Only Use At Trade, Technical, or Vocational School (Down 16%). 
Decreases - Lowest: None 

4. Significant Mean Differences: In Rank Order B^' Amount of Critical Ratio 

At 5% Level of Confidence: Attended Private College cr University and Used Graduate Loan Only, 
Doctorate Highest Degree, Borrowed Only As A Graduate Student, Attended Public College or University and 
Used Graduate Loan Only. 

At 1% Level of Confidence: All Borrowers. First or Onlv Use At Private College or University, Age 23-29, 
Parent(s) DidAssistWith CoUegeCosts, All Woiu*»n,Umnai. sd, Bachelor's Highest Degree, Married, Received 
Advance Degree, Attended Private College or University Only, Borrowed Both As An Undergraduate and 
Graduate Student, All Men, First or Only Use At Public College or University, Pai-ent(6) Did Not Assist With 
College Costs, Borrowed Only As An Undergraduate Student, Professional Highest Degree, Attended Public 
College or University Only, Age 30-39. 

No Si^n<^ -qmt Differences: Divorced, Age 22 or Younger, Age 40 or Older, Received Less Than Bachelor's 
Degree, First or Only Use At Public Community College, First or Only Use At Trade, Technical, or Vocational 
School, Single Mothers, Attended Public Community College Only, Master's Highest Degree. 

L . 3C*' \ Summ.nry: The need to borrow to repay loans increased in 1991 to a mean rating of 2.66; up from 
L ie i 1991. Women borrowed other funds more often than men. The increase was significant. 
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Table 11A 


Imptct of Educitlonal Loan 

[1]hk)ne/Low/Disagree to [9]High/Miich/Disagree 




NumDer 


Numt)ef 


Affected Decision 
Whcn/lfto Many 


Affected Decision When/If 
to Add to Family 


C«t«gory 


1965 


1991 


1985 


1991 


%Dlff. 


1965 


1991 


%Dlff. 


Ail Bofrowers 


531 


480 


1.96 


262 


33.7% 


244 


3.19 


30.7% 


Men 


239 


218 


Z02 


275 


36.1% 


238 


3.32 


39.5% 


Women 


292 


262 


1.90 


251 


32.1% 


2.49 


3.09 


24.1% 


Unmanied 


261 


229 


2,35 


3.33 


417% 


230 


3.45 


50.0% 


Divorced 


44 


33 


Z29 


250 


9.2% 


238 


3.19 


34.0% 


Married 


224 


218 


1.41 


1.83 


29.8% 


259 


295 


13.9% 


Age 22 or Younger 


30 


19 


Z29 


213 


-7.0% 


258 


2.75 


6.6% 


Age 23 to 29 


349 


234 


207 


294 


420% 


2.63 


3.52 


33.8% 


Age 30 to 39 


118 


176 


1.64 


2.48 


51.2% 


212 


3.23 


52.4% 


Age 40 or OWer 


33 


48 


1.44 


1.61 


11.8% 


1.19 


1.46 


22.7% 


Less Than Bachelor's Degree 


143 


104 


Z18 


262 


20.2% 


2.68 


2.79 


41% 


Bachelor's Degree 


276 


214 


1.94 


2.45 


26.3% 


243 


3.07 


26.3% 


Advanced Degree 


112 


164 


1.72 


281 


63.4% 


218 


3.59 


64.7% 


First or Only Use at PuWic 4-Yr. 


210 


168 


1.75 


265 


51.4% 


2.23 


3.07 


37.7% 


First or Only Use at PuWic 2-Yr. 


55 


40 


2.14 


213 


•0.5% 


288 


3.34 


16.0% 


First or Only Use at Private 4-Yr. 


195 


150 


2.07 


2.79 


34.8% 


2.48 


3.48 


40.3% 


First or Only Use at Trade/Tech./Voc. 


36 


31 


2.10 


2.67 


27.1% 


3.33 


2.65 


-20.4% 


Parent(s) Did Assist With College Costs 


301 


259 


1.91 


258 


35.1% 


224 


3.21 


43.3% 


Parent(s) Did m Assist With College Costs 


229 


218 


2.02 


2.69 


33.2% 


270 


3.17 


17.4% 


Single Mothers 


24 


19 


2.43 


3.50 


44.0% 


211 


3.50 


65.9% 


Attended Public 4-Yr Only 


174 


116 


1.85 


266 


43.8% 


226 


3.06 


35.4% 


Attended Public 4-Yr; Graduate Loans Only 


13 


19 


1.00 


1.44 


44.0% 


238 


1.53 


-35.7% 


Attended Public 2-Yr Only 


33 


21 


2.70 


1.75 


-35.2% 


2.82 


2.24 


-20.6% 


Attended Private 4-Yr Only 


139 


101 


2.26 


2.62 


15.9% 


2.63 


3.48 


32.3% 


Attended Private 4-Yr; Graduate Loans Only 


34 


24 


1.03 


3.16 


206.8% 


1.25 


3.45 


176.0% 


Borrowed Only as an Undergraduate 


422 


290 


2.02 


2.40 


18.8% 


253 


284 


12.3% 


Borrowed Only as a Graduate StiKient 


69 


57 


1.06 


215 


102.8% 


1.65 


2.47 


49.7% 


Borrowed Both as Undergrad/Graduate 


41 


129 


2.78 


3.22 


15.8% 


2.86 


4.22 


47.6% 


Combined Repayment $1 -$109 Monthly 


373 


190 


1.93 


2.06 


6.7% 


230 


2.55 


10.9% 


Combined Repayment $11 0-Up Monthly 


132 


252 


2.05 


2.96 


44.4% 


2.90 


3.66 


26.2% 


Combined Repayment $200-Up Monthly 


35 


134 


2.03 


3.32 


63.5% 


3.83 


4.38 


14.4% 


Comb. Repaymt/Gro$s Income; .O.C1%-5.59% 


324 


219 


1.65 


1.51 


-8.5% 


215 


2.17 


0.9% 


Combined Repaymt/Gross Income; 5.6% -Up 


166 


186 


2.64 


3.43 


29.9% 


3.18 


4.12 


29.6% 


Combined Repaymt/Gross Income; 10.0%-'Jp 


56 


94 


2.67 


4.28 


60.3% 


3.49 


5.06 


45.0% 


Comb. Repaymt/Take-Home Inc; .0.01%-5.59% 


235 


166 


1.59 


1.46 


-8.2% 


208 


1.87 


-10.1% 


Comb. Repaymt/Take-Home Inc; 5.6% -Up 


256 


239 


232 


3.05 


31.5% 


2.85 


3.90 


36.8% 


Comb. Repaymt/Take-Home Inc; 10.0%-Up 


106 


143 


273 


3.62 


32.6% 


3.44 


4.44 


29.1% 


Masters is Highest Degree Obtained 


70 


85 


1.86 


256 


37.6% 


2.07 


3.18 


53.6% 


Doctorate is Highest Degree Obtained 


13 


36 


1.33 


3.06 


130.1% 


1.82 


3.90 


114.3% 


Professional (Law/Medical) Highest Degree 


29 


43 


1.57 


3.10 


97.5% 


2.57 


4.16 


61.9% 
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Table 11 B 


Impact of Educational Loan 

[1]None/Low/Disagree to [9]Hlgh/Much/Disagree 




Numt>er 


Number 


Affected Decision to Rent 
instead of Buying Home 


Affected Decision to Buy 
Used Car Instead of New 


Ctttgory 


19B5 


1991 


1985 


1991 


% Urn. 


A ABC 

1965 


1991 


% urn. 


All Borrowers 


531 


480 


3.04 


4.03 


32.6% 


3.51 


4.20 


19.7% 


Men 


239 


218 


Z93 


4.01 


36.9% 


3.42 


4.33 


26.6% 


Women 


292 


262 


3.13 


4.04 


29.1% 


3.58 


4.09 


14.2% 


Unmarried 


261 


229 


3.45 


4.16 


20.6% 


3.73 


4.42 


18.5% 


Divorced 


44 


33 


3.45 


5.06 


46.7% 


4.07 


4.70 


15.5% 


Married 


224 


218 


Z53 


3.74 


47.8% 


3.17 


3.89 


22.7% 


Age 22 or Younger 


30 


19 


254 


3.56 


40.2% 


3.17 


4.53 


4Z9% 


Age 23 to 29 


349 


234 


3.08 


4.12 


33.8% 


3.46 


4.30 


24.3% 


Age 30 to 39 


118 


176 


Z98 


4.14 


38.9% 


3.56 


4.01 


1Z6% 


Age 40 or Older 


33 


48 


Z93 


3.23 


10.2% 


4.06 


4.33 


6.7% 


Less Than Bachelor's Degree 


143 


104 


3.14 


3.52 


1Z1% 


3.93 


4.46 


13.5% 


Bachelor's Degree 


276 


214 


Z91 


3.56 


2Z3% 


3.48 


3.70 


6.3% 


Advanced Degree 


112 


164 


3.21 


4.84 


50.8% 


3.04 


4.62 


52.0% 


First Of Only Use at Public 4-Yr. 


210 


168 


281 


4.01 


427% 


3.35 


4.08 


21.8% 


FifSt or Only Use at Public 2'Yr. 


55 


40 


3.37 


4.50 


saw 


4.38 


4.72 


7.8% 


F'rst or Only Use at Private 4-Yr. 


195 


150 


3.19 


4.27 


33.9% 


3.41 


4.19 


22.9% 


First or Only Use at Trade/Tech.A/oc. 


36 


31 


3.10 


3.04 


•1.9% 


3.33 


4.58 


37.5% 


Parent(s) Did Assist With College Costs 


301 


259 


3.07 


3.91 


27.4% 


3.41 


3.89 


14.1% 


Parent(s) Did Not Assist With College Costs 


229 


218 


3.00 


4.20 


40.0% 


3.65 


4.59 


25.8% 


Single Mothers 


24 


19 


3.35 


5.38 


60.6% 


3.54 


5.11 


44.4% 


Attended Public 4-Yr Only 


174 


116 


278 


3.86 


38.8% 


3.39 


4.07 


20.1% 


Attended Public 4'Yr; Graduate Loans Only 


13 


19 


238 


3.47 


45.8% 


Z08 


3.00 


44.2% 


Attended Public 2-Yr Only 


33 


21 


3.83 


3.50 


-8.6% 


4.85 


3.95 


-18.6% 


Attended Private 4-Yr Only 


139 


101 


3.27 


4.26 


30.3% 


3.42 


4.29 


25.4% 


Attended Private 4-Yr; Graduate Loans Only 


34 


24 


247 


4.33 


75.3% 


3.09 


4.20 


35.9% 


Borrowed Only as an Undergraduate 


422 


290 


296 


3.39 


13.8% 


3.58 


3.89 


8.7% 


Borrowed Only as a Graduate Student 


69 


57 


252 


3.84 


52.4% 


Z70 


3.62 


34.1% 


Borrowed Both as Undergrad/Qraduate 


41 


129 




*i AO 




•t. 1 0 


^11 




Combined Repayment $1-$109 Monthly 


373 


190 


2.69 


290 


7.8% 


3.23 


5.32 


2.8% 


Combined Repayment $110-Up Monthly 


132 


252 


4.21 


4.62 


14.5% 


4.30 


4.92 


14.4% 


Combined Repayment $200 Up Monthly 


35 


134 


4.57 


5.61 


22.8% 


4.58 


5.45 


19.0% 


Comb. Repay mt/Gross Income; .0.01%-5.59% 


324 


219 


250 


Z79 


11.6% 


Z82 


2.96 


5.7% 


Combined Repaymt/Gross Income; 5.6%-Up 


166 


186 


4.50 


5.35 


18.9% 


4.95 


550 


11.1% 


Combined Repaymt/Gross IrKome; 10.0%-Up 


56 


94 


5.55 


600 


8.1% 


Z60 


3.99 


53.5% 


Comb. Repaymt/Take-Home Inc; .0.01%-5.59% 


235 


166 


222 


245 


10.4% 


Z57 


263 


Z3% 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


256 


239 


4.04 


5.04 


24.8% 


4.46 


5.19 


164% 


Comb. Repaymt/Take-Home Inc; 10.0%-Up 


108 


143 


4.88 


5.69 


166% 


5.22 


585 


1Z1% 


Masters Is Highest Degree Obtained 


70 


85 


3.20 


4.01 


25.3% 


2.99 


3.99 


33.4% 


Doctorate is Highest Degree Obtained 


13 


36 


2.00 


617 


208.5% 


3.15 


630 


100.0% 


Professional (L«w/Medkiai) Highest Degree 


29 


43 


3.79 


5.37 


41.7% 


3.10 


4.56 


47.1% 
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Table 11 Findings 

Cai^ories Elxamined: 

(1) Degree Loan Debt Affected If/when To Many (Mean Rating) 

(2) Degree Loan Debt Affected If/when To Add To Family (Mean Rating) 

(3) Degree Loan Debt Affected Need To Rent, Not Buying Home (Mean Rating) 

(4) Degree Loan Debt Affected Need To Buy Used Cars (Mean Rating) 

The Question Asked/Data Displayed: Respondents were asked to indicate a response of agreement or disagree- 
ment to the following statements: (1) The degree loan debt affected, or is affecting, the decision as to when to 
marry. (2) The degree loan debt affected, or is affecting, the decision as to when to begin or add to the family. (3) 
The degree loan debt caused me to rent instead of pxirchase hotising. (4) The degree loan debt caxised me to 
purchase tised car(s) or other means of transportation instead of new. 

The degrees of response were nine choices. 1, 2, 3 were indications of little or none agreement. 4, 5, 6 were 
in iications of some agreement. 7, 8, 9 were degrees of much or great agreement. A "0" choice was provided to 
indicate the question does not apply. 

Degree Loan Debt Affected 
IfAVhen To Marry (Mean Rating) 

L General Statement of Change from 1985 to 1991: There was a significant increase in mean rating from 
1985 to 1991. In 1985, the mean rating was 1.96. In 1991, it was 2.62. Men, more than women, indicated 
higher mean ratings in both years. Below are the findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


479 


1.96 


1.99 




1991 


425 


2.62 


2.57 


Men: 


1985 


221 


2.02 


1.99 




1991 


195 


2.75 


2.69 


Women: 


1985 


258 


1.90 


1.98 




1991 


230 


2.61 


2.46 



2. Highest/Lowest Mean Rating of Degree Loan Debt Affected Decision On If/When To Marry By 
Subgroup: (If 5 or more respondents) 

Highest 1985: (in rank order) Borrowed Both As An Undergraduate and Graduate Student, Attended Public 
Community College Only, Single Mothers, Unmarried, Divorced, Age 22 or Younger, Attended Private College 
or University Only. 

Highest 1991: (in rank order) Single Mothers, Unmarried, Borrowed Both As An Undergraduate and 
Gradviate Student, Attended Private College or University and Used Graduate Loan Only, Professional Highest 
Degree, Doctorate Highest Degree, Age 23-29. 

Lowest 1985: (in rank order) Attended Public College or University and Used Graduate Loan Only, Attended 
Private College or University and Used Graduate Loan Only, Borrowed Only As A Gradviate Student, 
Doctorate Hi^est Degree, Married, Age 40 or Older, Professional Highest Degree. 

Lowest 1991: (in rank order) Attended Public College or University and Used Graduate Loan Only, Age 40 
or Older, Attended Public Community College Only, Married, Age 22 or Younger, First or Only Use At Public 
Community College, Borrowed Only As A Graduate Student. 

3. Percentage of Change from 1985 to 1991: 

Increases - Highest: Attended Private College or University and Used Graduate Loan Only (Up 207%), 
Doctorate Highest Degree (Up 130%), Borrowed Only As A Graduate Student (Up 103%), Professional Highest 
Degree (Up 98%), Received Advance Degree (Up 63%). 
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Increases - Lowest- Divorced (Up 9%), Age 40 or Older (Up 12%), Borrowed Both As An Undergraduate and 
Graduate Student (Up 16%), Attended Private College or Universiiy Only (Up 16%), Borrowed Only As An 
Undergraduate Student (Up 19%). 

Decreases - Highest: Attended Public Community College Only ©own 35%), Age 22 or Younger (Down 7%), 
First or Only Use At Public Community College (Down 1%). 
Decreases - Lowest: None 

4, Significant Mean Differences: In Rau^c Order By Amount of Critical Ratio 

At 5% Level of Ck)nfidence: Bachelor's Highest Degree, Borrowed Only As An Undergraduate Student. 
At 1% Level of Confidence: All Borrowers, Age 23-29, Unmarried, Received Advance Degree, First or Only 
Use At Public College or University, Parent(8) Did Assist With College Costs, Borrowed Only As A Graduate 
Student, Doctorate Highest Degree, Age 30-39, All Men, Attended Private College or University and Used 
Graduate Loan Only, All Women, Professional Hi^eet Degree, Parent(s) Did Not Assist With College Costs, 
First or Only Use At Private College or University, Married, Attended Public College or University Only. 
No Significant Differences: Divorced, Age 22 or Younger, Age 40 or Older, Received Less Than Bachelor's 
Degree, First or Only Use At Public Community College, First or Only Use At Trade, Technical, or Vocational 
School, Single Mothers, Attended Public College or University and Used Graduate Loan Only, Attended Public 
Community College Only, Attended Private College or University Only, Borrowed Both As An Undergraduate 
and Graduate Student, Master's Highest Degree. 

6. Section Summary: There was a significant increase from 1985 to 1991. In 1985, the mean rating was 1.96. 
In 1991, the mean rating was 2.62. Men, more than women, had higher levels of impact for both years. 

Degree Loan Debt Affected 
If AVhen To Add To Family (Mean Rating) 

L General £ . .ement of Change from 1985 to I99I: There was a significant change in the mean ratings.In 
1985, the m ai rating was 2.44. In 1991, the mean rating was 3.19. This was a .75 increase or up 30.7%. 
Below are the findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


453 


2.44 


2.46 




1991 


416 


3.19 


2.87 


Men: 


1985 


216 


2.3o 


2.40 




1991 


189 


3.32 


2.93 


Women: 


1985 


237 


2.49 


2.52 




1991 


227 


3.09 


2.81 



2. Highest/Lowest Mean Ratings Of Degree Loan Debt Affected If/When To Add To Family By 
Siibgroup: (If 5 or more respondents) 

Highest 1985: (in rank order) First or Only Use At Trade, Technical, or Vocational School, First or Only Use 
At Public Community (College, Borrowed Both As An Undergraduate and Graduate Student, Attended Public 
Community College Only, Parent(s) Did Not Assist With College Costs, Received Less Than Bachelor's Degree, 
Age 23-29, Attended Private College or University Only. 

Highest 1991: (in rank order) Borrowed Both As An Undergraduate and Graduate Student, Professional 
Highest Degree, Doctorate Highest Degree, Received Advance Degree, Age 23-29, Single Mottiers, First or Only 
Use At Private College or University, Attended Private College or University Only. 

Lowest 1985: (in rank order) Age 40 or Older, Attended Private College or University and Used Graduate 
Loan Only, Borrowed Only As A Graduate Student, Doctorate Highest Degree, Master's Highest Degree, Single 
Mothers, Age 30-39. 

Lowest 1991: (in rank order) Age 40 or Older. Attended Public College or University ajid Used Graduate 
Loan Only, Attended Public Community College Only, Borrowed Only As A Graduate Student, First or Only 
Use At Tiade, Technical or Vocational School, Age 22 or Younger, Received Less Than Bachelor's Degree. 
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3. Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

Increases - Highest: Attended Private College or University and Used Graduate Loan Only (Up 176%), 
Doctorate Hi^eat Degree (Up 114%), Single Mothers (Up 66%), Received Advance Degree (Up 66%), 
Professional Degree (Up 62%). 

Increases - Lowest: Received Less Than Bachelor's Degree (Up 4%), Age 22 or Younger (Up 7%), Borrowed 
Only As An Undergraduate Student (Up 12%), Married (Up 14%), First or Only Use At Public Commxinity 
College (Up 16%). 

Decreases - Hi^^est: Attended Public College or University and Used Graduate Loan Only (Down 36%), 
Attended Public (Community College Only (Down 21%), First or Only Use At Trade, Technical, or Vocational 
School a)own 20%). 

Decreases - Lowest: None 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 5% Level of Confidence: Borrowed Both As An Undergraduate and Graduate Student, Bachelor's 
Highest Degree, All Women, Attended Pablic College or University Only, Professional Highest Degree, 
Attended Private College or University Only. 

At 1% Level of Confidence: Received Advance Degree, Unmarried, All Borrowers, Parent(s) Did Assist With 
College Costs, All Men, Age 23-29, Attended Private College or University and Used Graduate Loan Only, 
Doctorate Highest Degree, First or Only Use at Private College or University, Age 30-39, Borrowed Only As 
A Graduate Student, First or Only Use At Public College or University, Master's Highest Degree. 
No Significant Differences: Divorced, Married, Age 22 or Younger, Age 40 or Older, Received Lees Than 
Bachelor's Degree, First or Only Use At Public Community College, First or Only Use At Trade, Technical, 
or Vocational School, Parent(s) Did Not Assist Wich College Costs, Single Mothers, Attended Public College 
or University and Used Graduate Loan Only, Attended Public Ckmimunity College Only, Borrowed Only j^ts 
An Undergraduate Student Only. 

5. Section Summary: There was a significant increase in mean ratings from 1985 to 1991. In 1985, the mean 
rating was 2.44. In 1991, the mean rating was 3.19. In 1991, men, more than women, indicated loan debt had 
impacted decisions on when/if to add to the family. 

Degree Loan Debt Affected Need 
To Rent, Not Buy Home (Mean Rating) 

L General Statement of Change from 1985 to 1991: There was a significant change/increase in the mean 
rating of the need to r^nt housing. In 1985, the mean rating was 3.04. In 1991, the mean rating was 4.03. This 
.99 increase was an increase of 32.6%. Below are the findings: 





Year 


N 


Mean 


S,D, 


All: 


1985 


493 


3.04 


2.83 




1991 


459 


4.03 


3.09 


Men: 


1985 


227 


2.93 


2.75 




1991 


204 


4.01 


3.06 


Women: 


1985 


266 


313 


2.89 




1991 


255 


4.04 


3.11 



2* Highest/Loweot Mean Rating On Degrv^ Affected Need To Rent, Not Purchaae, Housing By 
Subgroup: (If 5 or more reej>ondents) 

Highest 1985: in rank order-Borrowed Both An Undergraduate and Graduate Student, Attended Public 
Community College Only, Professional Highest Degi-ee, Unmarried, Divorced, First or Only Uoe At Public 
Community College, Single Mothers. 

Highest 1991: (in rank order) Doctorate Highest Degree, Borrowed Both As An Undergraduate and Graduate 
Student, Single Mothers, Professional Highest Degree, Divorced, Received Advance Degree, First or Only Use 
At Public Community College. 
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Lowest idSSk (in rank order) Doctorate Hi^eet Degree, Attended Public College or University and Used 
Graduate Loan Only, Attended Private College or University and Used Graduate Loan Only, Borrowed Only 
As A Graduate Student, Married, Age 22 or Younger, Attended Public College or University Only. 
Lowest 1991: (in rank order) First or Only Use At Trade, Technical, or Vocational School, Age 40 or Older, 
Borrowed Only As An Undergraduate Student, Attended Public College or University and Used Graduate Loan 
Only, Attended Public Community College Only, Received Lees Than Bachelor's Degree, Age 22 or Younger, 
Bachelor's Highest Degree. 

3* Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

Increases - Highest: Doctorate Hi^eet Degree (Up ?09%), Attended Private College or University and Used 
Graduate Loan Only (Up 75%), Single Mothers (Up 61%), Borrowed Only As A Graduate Student (Up 52%), 
Received Advance Degree (Up 51%). 

Increases - Lowest: Age 40 or Older (Up 10%), Received Less Than Bachelor's Degree (Up 12%), Borrowed 
Only As An Undergraduate Student (Up 14%), Unmarried (Up 21%), Bachelor's Highest Degree (Up 22%). 
Decreases - Highest: Attended Public Community College Only (Down 9%), First or Only Use At Trade, 
Technical, or Vocational School (Down 2%). 

Decreases - Lowest: None 

4. Sigiiaificant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 5% Level of Confidence: Bachelor's Highest Degree, Attended Private College or University Only, 
Unmarried, ..Yttended Private College or University and Used Graduate Loan Only, Divorced, Professional 
Highest Degree, Single Mothers. 

At 1% Level of Confidence: Doctorate Highest Degree, All Borrowers, Married, Received Advance Degree, 
Age 23-29, Parent(8) Did Not Assist With College Costs, First or Only Use At Public College or University, All 
Men, All Women, Parent(s) Did Assist With College CJosts, First or Only Use At Private College or University, 
Age 30-39, Att^ nded Public College or University Only, Borrowed Only As A Graduate Student. 
No Significant Differences: Age 22 or Younger, Age 40 or Older, E^eceived Less Than Bachelor's Degree, 
First or Only Use At Public Community College, First or Only Use At Trade, Technical, or Vocational School, 
Attended Public College or University and Used Graduate Loan Only, Attended Public Community College 
Only, Borrowed Only As An Undergraduate Student, Borrowed Both As An Undergraduate and Graduate 
Student, Master's Highest Degree. 

6. Section Summary: The increase from 3.04 in 1985 to 4.03 in 1991 was significant. 

Degree Loan Debt Affected Need 
To Buy Used Cars (Mean Rating) 

L General Statement of Change from 1985 to 1991; The mean rating increase from 3.51 in 1985 to 4.20 in 
1991 was significant. Men, more than women, indicated the need to buy used cars in 1991. 3elow are the 
findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


531 


3.51 


2.97 




1991 


480 


4.20 


3.09 


Men: 


1985 


239 


3.42 


2.88 




1991 


218 


4.33 


3.17 


Women: 


1985 


292 


3.58 


3.04 




1991 


262 


4.09 


3.02 
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2. Highest/Lowest Mean Rating On Degree Loan Debt Affected Need To Buy U«ed Cars By Subgroup: 

(If 5 or more respondents) 

Highest 1985: (in rank order) Attended Public (immunity Ck)llege Only, First or Only Use At Public 
Community (College, Borrowed Both As An Undergraduate and Graduate Student, Divorced, Age 40 or Older, 
Received Less Than Bachelor's Degree, Unmarried. 

Highest 1991: (in rank wder) Doctorate Higheet Degree, Sin^e Mothers, Borrowed Both As An 
Undergraduate and Graduate Student, First or Only Use At Public Community College, Divorced, Reoaived 
Advance Degree, Parent(s) Did Not Assist With College Costs. 

Lowest 1985: (in rank order) Attended Public College or University and Used Graduate Loan Only, Borrowed 
Only As A Graduate Student, Master's Hi^est Degree, Received Advance Degree, Attended Private College 
or University and Used Graduate Loan Only, Professional Hi^est D^ree, Doctorate Highest Degree. 
Lowest 1991: (in rank order) Attended Public College or University and Used Graduate Loan Only, Borrowed 
Only As A Graduate Student, Bachelor's Hi^est Degree, Married, Parent(s) Did Assist With College Costs, 
Borrowed Only As An Undergraduate Student, Attended Public Commimity College Only. 

3. Percentage of Change from 1985 to 1991: 

Increases - Highest: Doctorate Highest Degree (Up 100%), Received Advance Degree (Up 52%), Prof^sional 
Highest Degree (Up 47%), Sin^e Mothers (Up 44%), Attended Public CoUege or University and Used Graduate 
Loan Oniy (Up 44%). 

Increases - Lowest: Bachelor's Highest Degree (Up 6%), Age 40 or Older (Up 7%), First or Only Use At 
PubHc Community College (Up 8%), Borrowed Only As An Undergraduate Student (Up 9%), Age 30-39 (Up 
13%). ^ ^ y 

Decreases - Highest* Attended Public Community College Only (Down 19%). 
Decreases - Lowest: None 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 5% Level of Confidence? Unmarried, First or Only Use At Private College or University, Pirst or Only 
Use At Public College or University, Attended Private College or University Only, Master's Highest Degree, 
Professional Highest Degree, All Women, 

At 1% Level of Confidence: Received Advance Degree, All Borrowers, Doctorate Highest Degree, Age 23-29, 
All Men, Parent(s) Did Not Assist With College Costs, Married. 

No Significant Differences: Divorced, Age 22 or Younger, Age 30-39, Age 40 or Older, Received Less Than 
Bachelor's Degree, Bachelor's Higheet Degree, First or Only Use At Public Community College, First or Only 
Use At Trade or Technical, or Vocational School, Parent(s) Did Assist With College Costs, Sin^e Mothers, 
Attended Public College or University Only, Attended Public College or University and Used Graduate Loan 
Only, Attended Public Community College Only, Attended Private College or University and Used Graduate 
Loan Only, Borrowed Only As An Undergraduate Student, Borrowed Only As A Graduate Student, Borrowed 
Both .Ajs An Undergraduate and Graduate Student. 

5. Section Sununary: There was a significant increase in mean ratings from 1985 to 1991 for the need to buy 
used cars. In 1985, the mean rating was 3.51. In 1991, the mean rating was 4.20. 
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Impact of Educational Loan Roif 

[1]None/Low/Disagree to (9]High/Much/Disagree 




Number 


Number 


Deb* Required Me to 
Wonc Two Jobs 


Debt Required Me to 
Take Higher Paying Job 




IVOO 


1991 


1085 


1991 


t9 Willi 




1091 


m Willi 


All Borrowers 


597 


511 


2.64 


3.5o 


34.8% 


Z51 


3.46 


37.8% 


Men 


260 


232 


2.38 


3.48 


46.2% 


223 


3.28 


47.1% 


Women 


337 


279 


2,86 


3.62 


26.6% 


2.72 


3.60 


32.4% 


Unmarried 


290 


248 


2,79 


3.58 


28.3% 


2,77 


3.67 


32,5% 


Divorced 


50 


36 


3.63 


3.91 


7.7% 


2.52 


3.48 


38.1% 


Married 


255 


227 


2.32 


3.49 


50.4% 


2.25 


3.25 


44.4% 


Age 22 or Younger 


34 


18 


2.22 


3.29 


48.2% 


2.04 


3.67 


79.9% 


Age 23 to 29 


385 


255 


2.52 


3.71 


47.2% 


2.56 


3.60 


40.6% 


Age 30 to 39 


131 


188 






19.0% 


2,51 


3.21 


27.9% 


Age 40 or OWer 


45 


48 


J.Ol 


J.OO 


11.2% 




O Crt 

3.50 


AA TO/ 

41.7% 


Less Than Bachelor's Degree 


161 


111 


2.76 


3.64 


31.9% 


2.65 


3.61 


36.2% 


Bachelor's Degree 


305 


226 


2.72 


3.18 


16.9% 


2.42 


3.22 


33.1% 


Advanced Degree 


131 


172 


Z35 


3.94 


67.7% 


2.55 


3.66 


43.5% 


First or Only Use at Public 4-Yr. 


236 


169 


2.45 


3.32 


35.5% 


2.23 


3.36 


50.7% 


First or Only Use at Public 2-Yr. 


61 


38 


3.44 


4.22 


22.7% 


2.98 


3.86 


29.5% 


First or Only Use at Private 4-Yr. 


215 


169 


2.60 


3.91 


50.4% 


2.71 


3.66 


31.4% 


First or Only Use at Trade/Tech./Voc. 


42 


33 




O AO 

3.06 


13.7% 




3.33 


rtC Co/ 

2D.b% 


Parent(s) Did Assist With College Costs 


331 


270 


2.42 


3.31 


36 8% 


2.37 


3.32 


40.1% 


Parent(s) Did Not Assist With College Costs 


265 


239 


2.93 


3.00 


32.4% 


2.59 


3.64 


35.3% 


vSingle Mothers 


30 


20 


4.17 


4.94 


18.5% 


3.0b 


3.92 


285% 


Attended Public 4-Yr Only 


196 


119 


2.44 


3.36 


37.7% 


Li6 


3.25 


43.8% 


Attended Public 4-Yr; Graduate Loans Only 


16 


18 


2.33 


2.39 


2.6% 


1.50 


2.00 


33.3% 


Attended Public 2-Yr Only 


39 


23 


3.50 


3.91 


11.7% 


3.16 


3.32 


5.1% 


Attended Private 4-Yr Only 


155 


108 


2.73 


3.86 


41.4% 


2.79 


3.72 


33.3% 


Attended Private 4-Yr; Graduate Loans Only 


38 


25 




4. lU 


105.0% 


^.11 


Q nc 


AA CO/ 

44.5% 


BorroNved Only as an Undergraduate 


474 


307 


2.72 


3.24 


19.1% 


2.49 


3.19 


28.1% 


Borrowed Only as a Graduate Student 


79 


58 


2.12 


3.25 


53.3% 


2.03 


2.66 


31.0% 


Borrowed Both as Undergrad/Graduate 


42 


136 


2.94 


4.30 


46.3% 


3.61 


4.31 


19.4% 


Combined P^payment $1-$109 Monthly 




1QR 


2,55 


2.77 


8.6% 


2.32 


2.85 


22.8% 


Combined Repayment $110-Up Monthly 


145 


271 


2.94 


4.11 


39.8% 


3.03 


3.93 


29./% 


Combined Repayment $200-Up Monthly 


37 


145 


2.87 


4.78 


66.6% 


3.81 


4.57 


19.9% 


Comb. Repaymt/Gross Income; .0.01%-5.59% 


361 


225 


2,20 


2.24 


1.8% 


2.25 


2.54 


12.9% 


Combined Repaymt/Gross Income; 5.6%-Up 


187 


203 


3.60 


4.91 


36.4% 


3.13 


4.33 


38.3% 


Combined Repaymt/Gross Income; 10.0%-Up 


61 


99 


3.52 


5.60 


59.1% 


3.87 


4.58 


183% 


Comb. Repaymt/TaKe-Home Inc; .0.01%-5.59% 


260 


173 


2.10 


2.10 


0.0% 


2.17 


2.33 


7.4% 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


289 


255 


3.21 


4.42 


37.7% 


2.89 


4.08 


41.2% 


Comb. Repaymt/Take-Home Inc; 10.0%-Up 


123 


157 


3.71 


5.23 


41.0% 


3.51 


4.61 


31.3% 


Masters is Highest Degree Obtained 


82 


87 


2.39 


3.41 


42.7% 


2.41 


3.39 


40.7% 


Doctorate Is Highest Degree Obtained 


15 


37 


2.46 


5.55 


125.6% 


1.42 


3.81 


168.3% 


Professional (Law./Medical) Highest Degree 


34 


48 


2.18 


3.74 


71.6% 


3.36 


4.05 


20.5% 
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Table 12B 


impact of Educational Loan 

[IJNone/Low/Disagree to [9]High/Much/Disagree 




Number 


Number 


Affected My Abiity 
to Save Money 


Influenced Need to 
Live with Relatives 


Category 


1965 


1991 


1965 


1991 


%Dlff. 


1985 


1991 


%Dtff. 








5.01 


5.71 


14.0% 


Z55 


2.81 


10.2% 


Men 






4.80 


5.63 


17.3% 


2.50 


2.84 


13.6% 


WnnMn 




97Q 


5.17 


579 


12.0% 


2.59 


2.79 


7.7% 


unmcuiiwj 


oon 




*;i3 


9.03 


7 7<W, 

f .f A) 


o.tv 




7 R% 




cn 

DU 


00 


5.98 


6.53 


9.2% 


1.82 


252 


38.5% 






007 


4.36 


5.44 


24.8% 


1.60 


1.87 


16.9% 






lo 


5.24 


4.47 


-14.7% 


2.79 


3.89 


39.4% 






O'W 


5.04 


5.93 


17.7% 


2.70 


3.31 


22.6% 


Ana 30 to 39 


lO 1 


188 

1 oo 


4.75 


5.55 


16.8% 


2.11 


2.25 


6.6% 


Aod 40 or Oider 


45 


48 


5.31 


5.71 


7.5% 


2.00 


1.47 


•26.5% 


i fifis Than BachAlor'^ Ddordd 


161 
1 \j 1 


111 


4.91 


5.45 


11.0% 


2.70 


3.14 


16.3% 


Bachelor's Degree 




226 


5.07 


5.42 


6.9% 


2.66 


2.94 


10.5% 


Advanced Decree 


131 


172 


4.99 


6.24 


25.1% 


2.11 


2.35 


11.4% 


Frst or Onh/ Use at Public 4-Yr 




105) 


5.17 


5.51 


6.6% 


2.42 


2.70 


11.6% 


First or Onlv Use at Pubiic 2-Yr 


61 


38 


5,03 


5.71 


13.5% 


2.31 


2.97 


28.6% 


First Of Only Use at Private 4-Yr. 


£ 1 \/ 


169 

1 vw 


5.00 


6.05 


21.0% 


2.68 


2.79 


4.1% 


First Of Only Use at Trade/Tech.A/oc. 


49 




4.43 


5.88 


32.7% 


2.68 


3.26 


21.6% 


Parentfsl Did Assist Wrtti Colleae Costs 


331 


270 


5.00 


5.67 


13.4% 


2.61 


2.98 


14.2% 


Parentfs^ DH Not Assist With Colleae Costs 


265 


239 


5.01 


5.77 


15.2% 


2.45 


2.62 


6.9% 


Sjn9i6 Mothers 




on 


6.53 


6.85 


4.9% 


2.45 


3.77 


53.9% 


AttAnriAd Piihlir d-Yr Onh/ 
^vioiiUvU r uuti^' t II vyiiij 




11Q 






1 s% 


0 4Q 


9 66 




AttAnrUvi PiiNir 4-Yr* HrAHimtA i nariQ Onlv 


10 


10 


5.38 


4.78 


-11.2% 


1.67 


1.50 


•10.2% 


Attended Pubiic 2-Yr Only 




01 


4.97 


5.00 


0.6% 


2.68 


2.25 


-16.0% 


Attended Private 4-Yr Onlv 


155 


108 


5.10 


6.16 


20.8% 


2.80 


2.91 


3.9% 


AttAnrWI Private 4>Yr' t^raduatA ! nan<; Onh/ 


38 


25 


4.61 


5.96 


29.3% 


1.75 


2.29 


30.9% 


Borrowed Onlv as an Underoraduate 




in7 


4.97 


5.31 


6.8% 


2.6o 


292 


11.0% 


Borrowed Only as a Graduate Student 


79 


58 


4.89 


5.50 


12.5% 


1.95 


1.70 


-128% 


Borrowed Both as Undergrad/Graduale 


42 


136 


5.88 


6.76 


16.7% 


2.84 


2.98 


4.9% 


Combined Repayment $1-$109 Monthly 


424 


198 


4.74 


4.80 


1.3% 


2.46 


2.54 


3.3% 


Combined Repayment $110-Up Monthly 


145 


271 


6.00 


6.54 


9.0% 


2.82 


3.00 


6.4% 


Combined Repayment $200-Up Monthly 


37 


145 


6.27 


7.08 


12.9% 


2.28 


3.05 


33.8% 


Comb. Repaymt/Gross Income; .0.01% -5.59% 


361 


225 


4.37 


4.39 


0.5% 


2.00 


1.97 


-1.5% 


Combined Repaymt/Gross Income; 5.6%-Up 


187 


203 


6.41 


7.25 


13.1% 


3.47 


3.55 


23% 


Combined Repaymt/Gross Income; 10.0%-Up 


61 


99 


6.93 


7.43 


7.2% 


4.11 


4.47 


8.8% 


Comb. Repaymt/Take-Home Inc; .a01%-5.59% 


260 


173 


4.07 


3.98 


-2.2% 


1.81 


1.91 


5.5% 


Comb. Repaymt/Take-Home Inc; 5.6% -Up 


289 


255 


6.01 


S.95 


15.6% 


3.12 


3.27 


4.8% 


Comb. Repaymt/Take-Home inc; 10.0%-Up 


123 


157 


6.90 


7.44 


7.8% 


3.69 


3.94 


6.8% 


Masters Is Highest Degree Obtained 


82 


87 


5.04 


5.79 


14.9% 


2.14 


240 


121% 


Doctorate is Highest Degree Obtained 


15 


37 


5.07 


7.03 


38.7% 


2.50 


259 


3.6% 


Professional (Law/Medical) Highest Degree 


34 


48 


4.85 


6.44 


32.8% 


1.90 


2.06 


8.4% 
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Table 12 Findings 

Categories Ebounined: 

(1) Degree Loan Debt Caused Me/Spouse To Work Two or More Jobs (Mean Rating) 

(2) Degree Loan Debt Caused Accepting Higher Paying Employment (Mean Rating) 

(3) Degree Loan Debt Affected Ability To Regularly Save Mon^ (Mean Rating) 

(4) Degree Loan Debt Required Me To Live With Relatives (Mean Rating) 

The Quefition Asked/Data Displayed: Respondents were asked to indicate a response of 
agreement/disagreement to the following statements: (1) The degree loan debt caused me or my spoxise to 
"moonlight**, working two or more jobs to meet all needs. (2) The degree loan debt caused me or my spoxise to 
accept hi^er paying employment even if lAve had preferred to do other work. (3) The degree loan debt has 
affected my ability to save. (4) The degree loan debt required me to live at home with relatives. 
Tha degrees of response were nine choices. 1, 2, 3 were indications of little or none agreement. 4, 5, 6 were 
indications of some agreement. 7, 8, 9 were degrees of much or great agreement. A "0" choice was provided to 
indicate the question does not apply. 

Degree Loan j_^ebt Caused Me/Spouse 
To Work Two or More Jobs (Mean Rating) 

1. General Statement of Change from 1985 to 1991: There was significant change from 1985 to 1991. In 
1985, the mean rating was 2.64. In 1991, the mean rating was 3.56. This was a 34.8% increase. More women 
than men, found it necessary to work multiple jobs. Below are the findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


487 


2.64 


2.54 




1991 


447 


3.56 


3.04 


Men: 


1985 


219 


2.38 


2.22 




19P1 


203 


3.48 


2.99 


Women: 


1985 


268 


2.86 


2.76 




1991 


244 


3.62 


3.07 



2. Highest/Lowest Mean Rating of Degree Loan Debt Caused Working Two/More Jobs By Subgroup: 

(If 5 or more respondents) 

Highest 1985: (in rank order) Single Mothers, Divorced, Attended Public Community College Only, First or 
Only Use At Public Community College, Age 40 or Older, Borrowed Both As An Undergraduate and Graduate 
Student, Parent(s) Did Not Assist With College Costs. 

EQghest 1991: (in rank order) Doctorate Highest Degree, Single Mothers, Borrowed Both As An 
Undergraduate and Graduate Student, First or Only Use At Public Community College, Attended Private 
College or University and Used Graduate Loan Only, Received Advance Degree. 

Lowevt 1985: (in rank order) Attended Private (College or University and Used Graduate Loan Only, 
Borrowed Only As A Graduate Student, Professional Highest Degree, Age 22 or Younger, Married, Attended 
Public College or University and Used Graduate Loan Only, Received Advance Degree. 
Lowest 1991: (in rank order) Attended Public College or University and Used Graduate Loan Only, First or 
Only Use At Trade, Technical, or Vocational School, Bachelor's Highest Degree, Borrowed Only As An 
Undergraduate Student, Borrowed Only As A Graduate Student, Age 22 or Younger, Parent(s) Did Assist With 
College Costs. 
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3. Percentage of Change from 1985 to 1991: 

Increases - Highest: Doctorate Highest Degree (Up 126%), Attended Private College or University and Used 
Graduate Loan Only (Up 105%), Professional Highest Degree (Up 72%), Received Advance Degree (Up 68%), 
Borrowed Only As A Graduate Student (Up 53%). 

Increases - Lowest: Attended Public College or University and Used Graduate Loan Only (Up 3%), Divorced 
(Up 8%), Age 40 or Older (Up 11%), Attended Public Community College Only (Up 12%), First or Only Use 
At Trade, Techrical or Vocational School (Up 14%). 
Decreases - Highest: Nona 
Decreases - Lowest: None 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 5% Level of Confidence: Attended Public College or University' Only, Borrowed Only As A Graduate 
Student, Professional Highest Degree, Master's Highest Degree, Borrowed Only As An Undergraduate Student, 
Received Less Than Bachelor's Degree. 

At 1% Level of Confidence: All Borrowers, Received Advance Degree, Age 23-29, Married, All Men, First 
or Only Use At Private College or University, Doctorate Highest Degree, Parent(s) Did Assist With College 
Costs, Parent(s) Did Not Assist With CJollege Ck>sts, All Women, Attended Private College or University and 
Used Gradua! Loan Only, Attended Private College or University Only, First or Only Use At Public College 
or University, Unmarried, Borrowed Both As An Undergraduate and Gradixate Student. 
No Significant Differences: Divorced, Age 22 or Younger, Age 30-39, Age 40 or Older, Bachelor's Highest 
Degree, First or Only Use At Public Community College, First or Only Use At Trade, Technical, or Vocational 
School, Single Mothers, Attended Public College or University and Used Gradimte Loan Only, Attended Public 
Community College Only. 

6. Section Summary: There was significant change from 1985 to 1991. In 1985, the mean rating was 2.64. In 
1991, the mean rating was 3.56. More women than men indicated the need to work multiple jobs. 

Degree Loan Debt Caused Acce ting of 
Higher Paying Employment (Mean Rating) 

1. (jreneral Statement of Change from 1985 to 1991: There was a significant change from 1985 to 1991. In 
1985, the mean rating was 2.51. In 1991, the mean rating was 3.46. This was an increase of 37.8%. Below are 
the findings: 





Year 


N 


Mean 


8.D. 


All: 


1985 


494 


2.51 


2.47 




1991 


440 


3.46 


2.79 


Men: 


1985 


213 


2.23 


2.20 




1991 


196 


3.28 


2.67 


Women: 


1985 


281 


2.72 


2.65 




1991 


244 


3.60 


2.88 



2. Highest/Lowest Mean Ratings Of Degree Of Need To Accept Higher Payment Emplo3anent By 
Subgroup: (If 5 or more respondents) 

Higheet 1985: (in rank order) Borrowed Both As An Undergraduate and Graduate Student, Professional 
Highest Degree, Attended Public Community College Only, Single Mothers, First or Only Use At Public 
Community College, Attended Private College or University Only, Unmarried. 

Highest 1991: (in rank order) Borrowed Both As An Undergraduate and Graduate Student, Professional 
Highest Degree, Single Mothers, First or Only Use At Public Community College, Doctorate Highest Degree, 
Attended Private College or University Only, Unmarried, Age 22 or Younger. 

Lowest 1985: (in rank order) Doctorate Highest Degree, Attended Public College or University and Used 
Graduate Loan Only, Borrowed Only As A Graduate Student, Age 22 or Younger, Attended Private College 
or University and Used Graduate Loan Only, All Men, First or Only Use At Public Community College. 
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Lowest 1991: (in rank order) Attended Public College or University and Used Graduate Loan Only, Borrowed 
Only As A Graduate Student, Attended Private College or University and Used Graduate Loan Only, Borrowed 
Only As An Undergraduate, Age 30-39, Bachelor's Highest Degree, Married, Attended Public College or 
University Only. 

8. Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

Increases - Hi^st: Doctorate Hi^est Degree (Up 168%), Age 22 or Younger (Up 80%), First or Only Use 
At Public College or University (Up 51%), All Men (Up 47%), Attended Private College or University and Used 
Graduate Loan Only (Up 45%). 

Increases - Lowest: Attended Public Community College Only (Up 5%), Borrowed Both As An 
Undergraduate and Graduate Student (Up 19%), Professional Highest Degree (Up 21%), First or Only Use At 
Trade, Technical, or Vocational School (Up 27%), Age 30-39 (Up 28%). 
Decreases - Highest; None 
Decreases - Lowest: None 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 5% Level of Confidence: Received Less Than Bachelor's Degree, Attended Private College or University 
Only, Master's Highest Degree, Age 30-39, Age 22 or Younger, 

At 1% Level of Confidence: All Borrowers, Age 23-29, All Men, Parent(s) Did Assist With College Costs, 
Married, Doctorate Highest Degree, First or Only Use At Public Collie or University, All Women, Parent(s) 
Did Not Assist With College Cost, Received Advance Degree, Unmarried, Borrowed Only As An Undergraduate 
Student, Bachelor's Highest D^ee, Attended Public College or University Only, First or Only Use At Private 
College or University. 

No Significant Differences: Divorced, Age 40 or Older, First or Only Use At Public Community College, 
First or Only Use At Trade, Technical, or Vocational School, Single Mothers, Attended Public College or 
University and Used Graduate Loan Only, Attended Public Commimity College Only, Attended Private College 
or University and Used Graduate Loan Only, Borrowed Only As A Graduate Student, Borrowed Both As An 
Undergraduate and Graduate Student, Professional Highest Degree. 

5* Section Summary: There was a significant increase in those repayers employed in a higher pa3dng job in 
a field other than what they would have preferred. In 1985, the mean rating was 2.61. In 1991, the mean 
rating was 3,46. Women, more than men, felt they were forced to accept higher paying joos. 

Degree Loan Debt Affected Ability 
To Regularly Save Money (Mean Hating) 

1. Greneral Statement of Change from 1985 to 1991: As Was true in 1985, again in 1991, the impact of loan 
debt in being able to regularly save money, was the highest expressed affect. In 1966, the mean rating was 
5.01. In 1991, the mean rating was 5.71. This .70 increase was statistically significant. Below are the findings: 





Year 


N 


Mean 


S.D. 


All; 


1985 


697 


5.01 


2.91 




1991 


6:'l 


5.71 


2.89 


Men: 


1985 


260 


4.80 


2.77 




1991 


232 


5.63 


2.96 


Women: 


1985 


337 


5.17 


3.00 




1991 


279 


5.79 


2.83 



2. Highest/Lowest Mean Rating On Degree Loan Debt Affected Ability To Regularly Save Money By 
Subgroup: (If 5 or more respondents) 

Highest 1985: in rank order-Single Mothers, Divorced, Borrowed Both As An Undergraduate and Graduate 
Student, Unmarried, Attended Public College or University and Used Graduate Loan Only, Age 40 or Older, 
Age 22 or Younger. 
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Highest 1991: (in rank order) Doctorate Highest Degree, Single Mothers, Borrowed Both As An 
Undergraduate and Graduate Student, Divorced, Professional Highest Degree, Received Advance Degree, 
Attended Private College or University Only. 

Lowest 1985: (in rank order) Married, First or Only Use At Trade, Technical or Vocational School, Attended 
Private College or University and Used Graduate Loan Only, Age 30-39, All Men, Professional Highest Degree, 
Borrowed Only As A Graduate Student. 

Lowest 1991: (in rank order) Age 22 or YouJiger, Attended Public College or University and Used Graduate 
Loan Only, Attended Public Community College Only, Attended Public College or University Only, Borrowed 
Only As An Undergraduate Student, Bachelor's Hi^est Degree, Married. 

3* Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

Increases - Highest: Doctorate Highest Degree (Up 39%), Professional Highest Degree (Up 33%), First or 
Only Use At Trade, Technical, or Vocational School (Up 33%), Attended Private College or University and 
Used Graduate Loan Only (Up 29%), Received Advance Degree (Up 26%). 

Increases - Lowest: Attended Public Community College Only (Up 1%), Attended Public College or 
University Only (Up 2%), Single Mothers (Up 6%), First or Only Use At Public College or University (Up 7%), 
Borrowed Only As An Undergraduate Student (Up 7%). 

Decreases - Highest: Age 22 or Younger (Dov/n 16%), Attended Public College or University and Used 
Graduate Loan Only (Down 11%). 
Decreases * Lowest: None 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 6% Level of Confidence: Age 30-39, Professional Highest Degree, Doctorate Highest Degree, First or 
Only Use At Trade, Technical, or Vocational School. 

At 1% Level of Confidence: Married, All Borrowers, Age 23-29, Received Advance Degree, First or Only 
Use At Private College or University, All Men, Parent(s) Did Not Assist With College Cost, Attended Private 
College or University Only, Parent(s) Did Assist With College Cost, All Women. 

No Significant Differences: Unmarried, Divorced, Age 22 or Younger, Age 40 or Older, Received Less Than 
Bachelor's Degree, Bachelor's Highest Degree, First or Only Use At Public Collie or University, First or Only 
Use At Public Community College, Single Mothers, Attended Public College or University Only, Attended 
Public CJollege or University and Used Graduate Loan Only, Attended Public Community College Only, 
Attended Private College or University and Used Graduate Loan Only, Borrowed Only As An Undergraduate 
Student, Borrowed Only As A Graduate Student, Borrowed Both As An Undergraduate and Gradvate Student, 
Master's Highest Degree. 

6. Section Summary: Being unable to save and also pay back loans was again in 1991 the highest stated 
impact. In 1985, the mean rating was 5.01. In 1991, the mean rating was 6.71. The .70 increase was 
significant. Women, more than men, found it difficult to save money and also repay loans. 



L General Statement of Change from 1985 to 1991: There was a small and not statistically significant 
increase from 1985 to 1991. The mean rating in 1985 was 2.55. In 1991, the mean rating was 2.81. Below are 



Degree Loan Debt Required Me 
To Live With Relatives (Mean Rating) 



the findings: 



Year 

1985 
1991 



N 
487 
419 



Mean 



S.D. 

2.54 
2.72 



All: 



2.55 
2.81 



Men: 



1985 
1991 



221 
198 



2.50 
2.84 



2.48 
2.69 



Women: 



1985 
1991 



266 
221 



2.59 
2.79 



2.58 
2.74 
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2. Highest/Lowest Mean Rating On Degree Loan Debt Required Living With Relatives By Subgroup: 

(If 5 or more respondents) 

Highest 1985: (in rank order) Unmarried, Borrowed Both As An Undergraduate and Graduate Student, 
Attended Private College or University Only, Age 22 or Younger, Age 23-29, Received Less Than Bachelor's 
Degree. 

Highest 1991: (in rank order) Age 22 or Younger, Single Mothers, Unmarried, Age 23-29, First or Only Use 
At Trade, Technical, or Vocational School, Received Less Than Bachelor's Degree, Borrowed Both As An 
Undergraduate and Graduate Student 

Lowest 1985: (in rank order) Married, Attended Public College or University and Used Graduate Loan Only, 
Attended Private College or University and Used Graduate Loan Only, Divorced, Professional Highest Degree, 
Borrowed Only As A graduate Student, Age 40 or Older. 

Lowest 1991: (in rank order) Age 40 or Older, Attended Public College or University and Used Graduate 
Loan Only, Borrowed Only As A Graduate Student, Married, Professional Highest Degree, Age 30-39, Attended 
Public Community College Only. 



3. Percentage of Change from 1985 to 1991: 

Increases - Highest: Single Mothers (Up 54%), Age 22 or Younger (Up 39%), Divorced (Up 39%), Attended 
Private College or University and Used Graduate Loan Only (Up 31%), First or Only Use At Public 
Community College (Up 29%). 

Increases - Lowest: Doctorate Highest Degree (Up 4%), Attended Private College or University Only (Up 
4%), Borrowed Both As An Undergraduate and Graduate Student (Up 5%), Age 30-39 (Up 7%). 
Decreases - Highest: Age 40 or Older (Down 27%), Attended Public Community College Only (Down 16%), 
Borrowed Only As A Gmduate Student (Down 13%), Attended Public College or University and Used Graduate 
Loan Only (Down 10%). 

Decreases - Lowest: None 



4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 
At 5% Level of Confidence: Age 23 29. 
At 1% Level of Confidence: None 

No SigniHcant Differences: All Subgroups except Age 23-29. 

6. Section Summary: There was a small increase from 2.55 in 1985 to 2.81 in 1991, The only statistically 
significant subgroup mean difference was Age 23-29 at the 5% level of confidence. 
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Table 13A 


Rolt or Impact of Educttional Loin 

(1lNone/Low/Disagree to [QJHIgh/Much/Disagree 




Number 


Number 


Future Payments will be 
Easier to Make 


Debt Caused Healh Care 
to be Postponed 


CiliQory 


19B5 


1991 


1965 


1991 


%Dm. 


1985 


1991 


%Dlff. 


Ali Borrowers 


CO A 

564 


490 








PR1 


3.15 


20.7% 


Men 


250 


220 


A Q1 


A on 


n Co/ 


0 17 
C..OI 


no 


ilO.O/O 


Women 


314 


270 


A crt 

4.DU 


A OQ 

4.^ 


7 


0 fil 


Oft 


1R 7^ 


Unmarried 


282 


244 


4.80 


4.50 


■6.2% 


2.93 


3.4o 


10.1% 


Divofced 


46 


36 


4.0U 


A A7 
4,4/ 


0 

-c.OTb 


4 on 

4.tV/ 


*l 70 


.11 <W^. 


Married 


232 


213 


A 7*3 


A dA 

4.04 




1 AA 
1 .oo 


0 74 
£. f 4 


Afi 7^ 


Age 22 or Younger 


34 


19 


A 


o.n 




0 lA 


0.00 


01 A<^ 
t0.470 


Age 23 to 29 


368 


249 


A 

•t.oo 




•6 4% 


2.50 


3.01 


20.4% 


Age oO to 39 


121 


^ ~IC 

176 




4.71 




2.68 


3.24 


20.9% 


Age 40 or Older 




Al 
4f 


4 51 


3.96 


-12.2% 


3.28 


3.49 


6.4% 


Less Than Bachelor's Degree 


loo 


IAD 


A 1R 
*f. 10 




%7.\77v 


14 


4S 




Ducneior s uogree 








A 


.1*^ 1% 

I u. 1 70 




3.06 


28.0% 


Acvanceo uegree 






4.80 


4.76 


-0.8% 


2.46 


3.06 


24.4% 


First or Only use at ruwic 4-Yr. 


220 


160 


A 00 


A A!K 






2.92 


9.0% 


First or Uniy use at rublic 2-Yr. 




40 


70 


A 7Q 


Ofl flO^ 




4 14 

•t. I*t 


9<l A^ 


rirsi or uniy use ai rrrvaie 4-Tr. 


AAJ 


ICR 
100 


5.01 


4.59 


■8.4% 


2.36 


3.34 


41.5% 


PIrct nr Onh/ 1 1^ at Trafffi/Tftrh A/nr 
riioiui wiiiy cii iiauD/ 1 c\<'n./ vuu. 


jlO 




4.50 


4.66 


3.6% 


2.38 


3.42 


43.7% 


rarenns; uio Asstsi wim wwiege uosis 


ouo 




A OA 


A AUK 






9 79 


IS 

1 \/.0 A) 


rarent(s) uo Not Assist With uoiiege uosis 




007 


4.45 


4.72 


6.1% 


2.94 


3.67 


24.8% 


oingie MOiriers 


30 


22 




4Rfl 


-11 />% 


4.50 


4.53 


0.7% 


Attended Public 4-Yr Only 


185 


114 


A 7Q 

4.7y 


ji oo 


1 1 70/ 


O QR 


O Q7 
£..01 


n 70^ 

U.f 70 


Attended Public 4-Yr; Graduate Loans Only 


14 


19 


S?1 


A Sfl 


•19 1% 


1 3fi 


2.78 


101.4% 


Attenaeo rubiic ^-Yr uniy 


37 


24 




O.w 


4!^ 




3.83 


8.5% 


Attenaeo Private 4-Yr uniy 


i AA 

144 


in7 
lUf 


\j.\fj 


4 S7 


^.070 


9 "^1 


3.23 


39.8% 


Attended Private 4-Yr; Graduate Loans Only 




oo 
cc 


5.51 


4.55 


•17.4% 


2.22 


3.68 


65.8% 


Borrowed Only as an Undergraduate 


447 


296 


A 7 A 


4 4A 


A 4% 


960 


3.06 


17.7% 


Borrowed Only as a Graduate Student 


70 


04 


5.01 


4.22 


•15.8% 


2.40 


3.13 


30.4% 


Borrowed Both as Undergrad/Graduate 


AA 

44 


100 


4.32 


4.91 


13.7% 


3.21 


3.34 


4.0% 


uomDineo nepaymeni ?>i->iuy Moniniy 


403 


188 


4.63 


4.19 


•9.5% 


2.51 


2.83 


12.7% 


uomDineo nepaymeni ^iiu-up Monuiiy 


139 


259 


5.19 


4.81 


-7.3% 


3.00 


3.40 


13.3% 


Combined Repayment $200-Up Monthly 


35 


137 


6.06 


4.68 


•22.8% 


2.91 


3.57 


22.7% 


Comb. Repaymt/Gross Income; .0.01%-5.59% 


338 


209 


4.65 


4.27 


■8.2% 


2.01 


2.09 


4.0% 


Combined Repaymt/Gross Income; 5.6%-Up 


182 


196 


5.10 


4.85 


-4.9% 


3.75 


4.22 


12.5% 


Combined Repaymt/Gross Income; 10.0%-Up 


61 


93 


4.85 


4.65 


-4.1% 


4.23 


4.74 


12.1% 


Comb. Repaymt/Take-Home IrK; .0.01%-5.59% 


241 


158 


4.55 


4.29 


-5.7% 


1.85 


1.83 


-1.1% 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


281 


248 


5.01 


4.71 


-6.0% 


3.30 


3.94 


19.4% 


Comb. Repaymt/Fake-Home Inc; 10.0%-Up 


119 


150 


4.75 


4.69 


-1.3% 


3.88 


4.34 


11.9% 


Masters Is Highest Degree Obtained 


76 


83 


4.50 


4.74 


5.3% 


2.80 


3.06 


9.3% 


Doctorate Is Highest Degree Obtained 


14 


35 


4.86 


4.53 


-6.8% 


1.86 


3.66 


96.8% 


Professional (Law/Medical) Highest Degree 


32 


45 


5.47 


4.98 


•9.0% 


1.97 


2.55 


29.4% 
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Table 13B 


Gradf Point Avtragt; Agif 

(Mean Data for 1991 and 1985 Borrowers in Repayment) 




Number 


Number 


Grade Point Average (A=4.0) 


Age of Respondent 


CatMory 


19B5 


1991 










1991 


% Diff 


All Q ArrAii//>tv> 


004 


490 


3.09 


3.16 


2.3% 


28.50 


30.63 


7.5% 


nnvji 




220 


2.93 


3.13 


6.8% 


28.16 


29.98 


6.5% 


wornon 




OTA 

270 


3.22 


3.19 


•0.9% 


28.77 


31.16 


8.3% 


Unmarridd 


282 


244 


298 


3.10 


4.0% 


26.21 


27.97 


67% 


LnV\)rC9Q 


48 


36 


3.29 


3.19 


-3.0% 


34.53 


35.86 


3.9% 




232 


213 


"3.17 


3.24 


22% 


29.75 


3270 


9.9% 


Age 22 or Younger 


34 


19 


2.70 


295 


9.3% 


21.00 


21.00 


0.0% 


Aye CO 10 £9 


368 


249 


3.03 


3.12 


3.0% 


25.42 


25.91 


1.9% 




\c\ 


1 fb 


0.^ 


o oc 

0.25 


A 00/ 


00 AA 
OO. UU 


OO AA 


0.0% 




09 


Hi 


Q OQ 

0.£9 


O 40 
0.1^ 




jID AA 

4o.uU 


AQ OA 

4o.oU 


A CG/ 

0.6% 


Less 1 iian Oacrivior s uvyree 


100 


lUo 


2.97 


3.03 


2.0% 


28.04 


30.80 


9.8% 


RArhAlnr'<t DAnrAA 






3.02 


3.06 


1.3% 


27.12 


29.09 


7.3% 








3.41 


3.40 


•0.3% 


32.28 


32.71 


1.3% 


Pirct nr Onh/ i lea at Pi ihiir A.Vr 


220 


4/>0 

160 


3.07 


O 4 T 

0.17 


3.3% 


OO A 4 

28.41 


OA A^ 

o0.46 


7.2% 


Pirct rv fViK/ i Ica at Piihlir O.Vr* 


00 


40 


3.08 


2.97 


•3.6% 


29.48 


31.77 


7.8% 


Pirct or Onhy i lea at Prn/ato ^.Vr 

rHoi OF L/niy use oi rnvdie ■t'Tr. 




ICO 


0.11 


O 4A 

0.19 


2.6% 


OQ A O 

2o.4o 


OA 4 O 

29.12 


O Oft/ 

2.2% 


Fif Of Onh/ 1 at TradflrTfich A/oc 


AO 

•tt 




0. 10 


0 00 


0 OQ^ 


07 07 


00 01 


10.1 7b 


Parant/c\ f^uH Accict Wrth Py^lIanA P/\ctc 






3.00 


O 4 T 

0,17 


5.7% 


OC AC 

26.95 


OO fO 

28. 78 


6.8% 


Parnntk^ Hid Klnt Accict With HnltAnA Hrvct^ 


£00 


007 


O OA 

0.2U 


O 4 C 

0.15 




OA A 4 


OO OA 

32.b9 


7.5% 


!^innlA MnthArc 


OA 




O Ofi 


O 4A 
0.19 


o Aa/ 
•0.0% 


OC A Q 
00. 10 


OO CT 

33.67 


A OG/ 

•4.0% 


AHanMaA DiiKIi/h A Vr HnKi 

Auenoeo rUDiic ^'Ti uniy 


loo 


1 l4 


3.01 


3.13 


4.0% 


27.79 


29.95 


7.8% 


Muenoea ruuiic ^'ir, uiaOUaie locuis uniy 


14 


in 

la 


3.57 


3.44 


•3.6% 


34.24 


35.25 


29% 


AttAndAd Piihlir P>Yr Onlv 


3/ 


OJ 

i?4 


O AO 

o.Oo 


O f\A 

0.04 


0.3% 


4 O 

29.12 


OO OO 

32.88 


4 O AO/ 

12.9% 


AttAR dad PrnyatA 4-Yr Onlu 
Aiioiiuovi rnvaio t il v/iiiy 


1 *H 


in? 

lUr 


O AO 

O.Oo 


0.14 


O CG/ 

0.0% 


OT CA 

^7.50 


OO 


O TO/ 

0.7% 


AttAndAd Pnv/ata A.Yr* r^raWiiata 1 oanc Dniu 
Aiioiiuou rnvaiot'ii, vjiauucuo LUaiio ^iiiy 


oo 




0 A^i 
0.4 


0 jIO 

0.40 


A OO/ 

0.0% 


00 7i 


Oi 7Q 

01. /O 


•0.7% 


RArrou/od Onk/ ac an i Indarnradiiata 
Dvliuwovi \Jii\y do oJi Ul lUOiuiauuaiD 


44/ 




0 AO 
0.02 


3.04 


0.7% 


OT ilA 

^7.49 


OA T4 
^.71 


O 4 0/ 

0.1% 


Rnrrou/ad Onk/ ac a f^radiiata Qtiidant 


70 


0*» 


0 A(\ 

0.4U 


0 il i 

0.41 


n oa/ 
U.0% 


OO cc 
OO. 00 


OC AO 


A Aty 

4.4% 


Rorrnu/Ad RAth ac t JndArnrad/r<irAdiiatA 


AA 
•f*t 




3.29 


3.36 


21% 


30.45 


30.93 


1.6% 


rV>inhinod RAnauniAnt ^1 -ill HQ CUIonthlu 
vA^inuiitcvj mpayiiiDiii ^> 1 IU9 rnuiuiiiy 


403 


188 


3.05 


3.11 


20% 


28.17 


30.51 


8.3% 


fV)mhinAd RAnAvmAnt j^llO-tln MontfiK/ 
v^viiiL/iiicu rra|Jciyiiioi 11 ^pi lu uu iviuiiuHy 


139 


259 


3.19 


3.18 


-0.3% 


28.90 


30.78 


65% 


Combined Repayment $200-Up Monthly 


35 


137 


3.26 


3.26 


0.0% 


29.85 


30.73 


29% 


Comb. Repaymt/Gross Income; .0.01%-5.59% 


338 


209 


3.09 


3.20 


3.6% 


28.50 


31.54 


10.7% 


Combined Repaymt/Gross Income; 5.6%-Up 


182 


196 


3.07 


3.14 


2.3% 


27.77 


29.67 


68% 


Combined Repaymt/Gross Income; 10.0%-Up 


61 


93 


3.11 


3.17 


1.9% 


27.19 


29.13 


7.1% 


Comb. Repay mt/Take- Home Inc; .0.01%'5.59% 


241 


158 


3.15 


3.20 


1.6% 


28.74 


31.53 


9.7% 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


281 


248 


3.04 


3.15 


3.6% 


27.86 


30.06 


7.9% 


Comb. Repaymt/Take-Home Inc; 10.0%-Up 


119 


150 


3.11 


3.17 


1.9% 


27.93 


29.51 


5.7% 


Masters is Highest Degree Obtained 


76 


83 


3.41 


3.42 


0.3% 


33.35 


3297 


•1.1% 


Doctorate Is Highest Degree Obtained 


14 


35 


3.43 


3.38 


•1.5% 


34.50 


3268 


•5.3% 


Professional (Law/Medical) Highest Degree 


32 


45 


3.39 


3.37 


-0.6% 


28.63 


32.28 


127% 



- 104- 



The Characteristics of 
Stafford Loan Borrowers 



— and — 



The Impact of 
Educational Dsbt 



Table 13 Findings 

Categories Examined: 

(1) Degree Loan Payments Will Be Easier In The Future (Mean Rating) 

(2) Degree Loan Debt Caused Postponement Of Health Care (Mean Rating) 

(3) Grade Point Average (Mean) 

(4) Age (Mean) 

The Question Asked/Data EKspIayed: Respondents were asked to indicate a response of 
agreement/disagreement to the following statements: (1) The degree loan payments will be easier to handle in the 
future. (2) The degree loan debt has caused me to postpone healith care. 

The degrees of response were nine choices. 1, 2, 3 were indications of little or none agreement. 4, 5, 6 were 
indications of some agreement. 7, 8, 9 were degrees of much or great agreement. A "0" choice was provided to 
indicate the question does not apply. 

Grade Point Average Question: What Grade Average Below Best Described Your College or Poetsecondary 
Grades? The options to be checked and the assumed mean for each option wei*e: A (4.0), A- (3.6), B+ (3.3), B (3.0), 
B- (2.6), C+ (2.3), C (2.0), C- (1.6), D or less (1.0). 

Age Question: Current age was asked. The options for checking and assumed means were: 22 or Younger (21), 
23 to 25 (24), 26 to 29 (27), 30 to 39 (33), 40 to 61 (4S) and 62 or Older (65). 

Degree Loan Payments Will Be Easier 
In The Future (Mean Rating) 

1. General Statement of Change from 1985 to 1991: By a small degree, 1991 results show reoayere stating 
pajonents will be less easy than the 1985 findings. In 1985, the mean rating was 4.74. In 1991, the mean 
rating was 4.56. Men were more inclined to state the future would be easier than did the women. Below are 
the findings: 





Year 


N 


Mean 


S.D. 


All: 


1985 


564 


4.74 


2.64 




1991 


490 


4.56 


2.49 


Men: 


1985 


250 


4.93 


2.64 




1991 


220 


4.90 


2.51 


Women: 


1985 


314 


4.60 


2.62 




1991 


270 


4.28 


2.43 



2« Highest/Lowest Mean Rating of Degree They Believe Payments Will Be Easier In The Futiu*e By 
Subgroup: (If 5 or more respondents) 

Highest 1985: (in rank order) Attended Private College or University and Used Graduate Loan Only, Single 
Mothers, Professional Highest Degree, Attended Public College or University and Used Graduate Loan Only, 
Bachelor's Highest Degree, First or Only Use At Private College or University, Borrowed Only As A Graduate. 

BUghest 1991: (in rank order) Age 22 or Younger, Attended Public Community College Only, Professional 
Highest Degree, Borrowed Both As An Undergraduate and Graduate Student, All Men, Single Mothers, First 
or Only Use At Public Community College. 

Lowest 1985: (in rank order) Attended Public Community College Only, First or Only Use At Public 
Community Coll^, Received Less Than Bachelor's Degree, Borrowed Both As An Undergraduate and 
Graduate Student, Age 30-39, Parent(s) Did Not Assist With College Cost, First or Only Use At Trade or 
Technic-al, or Vocational School, Master's Highest Degree. 

Lowest 1991: (in rank order) Age 40 or Older, Borrowed Only As A Graduate Student, Attended Public 
College or University Only, All Women, Bachelor's Highest Degree, First or Only Use At Public College or 
University, Parent(s) Did Assist With College Costs. 
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3. Percentage of Change from 1985 to 1991: 

Increases - Highest: Attended Public Community College Only (Up 43%), First or Only Use At Public 
Community College (Up 29%), Borrowed Both As An Undergraduate and Graduate Student (Up 14%), Age 22 
or Yoxinger (Up 10%), Received Less Than Bachelor's Degree (Up 10%). 

Increases - Lowest: First or Only Use At Trade, Technical, or Vocational School (Up 4%), Master's Highest 
Degree (Up 6%), Age 30-39 (Up 6%), Parent(s) Did Not Assist With College Costs (Up 6%). 
Decreases - Highest: Attended Private College or University and Used Graduate Loan Only (Down 17%), 
Borrowed Only As A (^^duate Student (Down 16%), Bachelor's Highest Degree (Down 13%), Age 40 or Older 
(Down 12%), Attende^Public College or University and Used Graduate Loan Only (Down 12%). 
Decreases - Lowest: All Men (Down 1%), Received Advance Degree (Down 1%), Married (Down 2%), 
Divorced (Down 3%), Borrowed Only As An Undergraduate Student (Down 3%). 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 5% Level of Confidence: Attended Public Community College Only, First or Only Use At Public 
Community (Allege. 

At 1% Level of Confidence: Bachelor's Highest Degree, Parent(s) Did Assist With College Costs. 
No Significant Differences: All Subgroups except four(4) subgroups shown above. 

5. Section Summary; Repayers in 1991 stated the belief that future payments would be less easy than stated 
by repayers in 1986. The mean rating dropped from 4.74 to 4.66. Men, more than women, felt future payments 
wovdd be easier to make. 

Degree Loan Debt Caused Postponement 
Of Health Care (Mean Rating) 

L Greneral Statement of Change from 1985 to 1991: The change was found significant. In 1986, the mean 
rating was 2.61. In 1991, the mean rating was 3.16. In both years women, more than men, indicated loan debt 
had postponed need health care. Below are the findings: 





Year 


N 


Mean 


S,D, 


All: 


1986 


623 


2.61 


2.53 




1991 


470 


3.16 


2.73 


Men: 


1985 


237 


2.37 


2.32 




1991 


212 


3.00 


2.74 


Women: 


1986 


286 


2.81 


2.68 




1991 


258 


3.28 


2.72 



2. ELLghest/Lowest Mean Ratings Of Degree Loan Debt Caused Postponement Of Health Care By 
Subgroup: (If 6 or more respondents) 

Highest 1986: (in rank order) Single Mothers, Divorced, Attended Public Community College Only, Age 40 
or Older, Borrowed Both As An Undergraduate and Graduate Student, First or Only Use At Public Community 
College, Received Less Than Bachelor's Degree. 

Highest 1991: (in rank order) Single Mothers, First or Only Use At Public Community College, Attended 
Public Community College Only, Divorced, Attended Private College or University and Used Graduate Loan 
Only, Parent(s) Did Not Assist With College Cost, Doctorate Highest Degree. 

Lowest 1985: (in rank order) Attended Publii: College or University and Used Graduate Loan Only, Doctorate 
Highest Degree, Married, Professional Highest Degree, Attended Private College or University and Used 
Graduate Loan Only, Attended Private College or University Only, First or Only Use At Private College or 
University, Parent(s) Did Assist With College Costs. 

Lowest 1991: (in rank order) Professional Highest Degree, Parent(s) Did Assist With College Cost, Married, 
Attended Public College or University and Used Graduate Loan Only, Attended Public College or University 
Only, First or Only Use At Public College or University, All Men. 
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3. Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

Increases - Highest: Attended Public College or University and Used Gradizate Loan Only (Up 101%), 
Doctorate Highest Degree (Up 97%), Attended Private College or University and Used Graduate Loan Only 
(Up 66%), Married (Up 46%), First or Only Use At Trade, Technical, or Vocational School (Up 44%). 
Increases - Lowest: Single Mothers (Up 1%), Attended Public College or University Only (Up 1%), Borrowed 
Both As An Undergraduate and Graduate Student (Up 4%), Age 40 or Older (Up 6%), Attended Public 
Community College Only (Up 9%). 

Decreases - Highest: Divorced (Down 12%) 
Decreases - Lowest: None 

4* Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 6% Level of Confidence: Age 23-29, Borrowed Only As An Undergraduate Student, Attended Private 
College or University and Used Graduate Loan Only, Unmarried, Attended Public College or University and 
Used Graduate Loan Only, All Women. 

At 1% Level of Confidence: Married, First or Only Use At Private College or University, All Borrowers, 
Doctorate Highest Degree, Bachelor's Highest Degree, Attended Private College or University Only, Parent(s) 
Did Not Assist With College Costs, All Men. 

No Significant Differences: Divorced, Age 22 or Younger, Age 30-39, Age 40 or Older, Received Less Than 
Bachelor's Degree, Received Advance Degree, First or Only Use At Public College or University, First or Only 
Use At Public Community College, First or Only Use At Trade, Technical, or Vocatioual School, Parents) Did 
Assist With College Cost, Single Mothers, Attended Public College or University Only, Attended Public 
Community College Only, Borrowed Only As A Graduate Student, Borrowed Both As An Undergraduate and 
Graduate Student, Master's Highest Degree, Professional Highest Degree. 

6. Section Summary: Postponement of needed health care because of loan debt was significantly increased 
from 1985 to 1991. In 1985, the mean rating was 2.61. In 1991, the mean was 3.15, Women, more than men, 
showed higher mean ratings in both 1985 and 1991. 

Grade Point Average 

1. General Statement of Change from 1985 to 1991: Self-reported grade average increased from 3.09 in 1985 
to 3.16 in 1991. For men, the GPA went from 2.93 in 1985 to 3.13 in 1991. This .20 increase was significant 
at the 1% level of confidence. The women's GPA went from 3.22 to 3.19. Below are the findings: 





Year 


N 


Mean 


S,D, 


All: 


1985 


626 


3.09 


0.55 




1991 


545 


3.16 


0.53 


Men: 


1985 


275 


2.93 


0.55 




1991 


248 


3.13 


0.53 


Women: 


1985 


351 


3.22 


0.51 




1991 


297 


3.19 


0.53 



2. Highest/Lowest Mean Grade Point Averages By Sub^pt^oup: (If 5 or more respondents) 

Highest 1985: (in rank order) Attended Public College or University- and Used Grpd : -it^ Loan Only, 
Doctorate Highest Degree, Attended Private College or University and Used Graduate Loan Only, Received 
Advance Degree, Master's Highest Degree, Borrowed Only As A Graduate Student, Professional Highest 
Degree. 

Highest 1991: (in rank order) Attended Public College or University and Used Graduate Loan Only, Attended 
Private College or University and Used Graduate Tx)an Only, Master's Highest Degree, Borrowed Only As A 
Graduate Student, Received Advance Degree, Doctorate Highest Degree, Professional Highest Degree. 
Lowest 1985: (in rarik order) Age 22 or Younger, All Men, Received Less Than Bachelor's Degree, Unmarried, 
Parent(s) Did Assist With College Cost,Attended Public College or University Only, Bachelor^s Highest Degree, 
Borrowed Only As An Undergraduate Student. 
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Lowest 1991: (in rank order) Age 22 or Younger, First or Only Use At Public Community College, Received 
Less Than Bachelor's Degree, Attended Public Community College Only, Borrowed Only As An Undergraduate 
Student, Bachelor's Highest Degree, Unmarried. 

8. Percentage of Change from 1986 to 1991: Gf 6 or more respondents) 

Age 22 cr Younger (Up 9%), All Men (Up 7%), Parent(s) Did Assist With Ck)llege Cost (Up 6%), Unmarried (Up 

4%), Attended Public College or University Only (Up 4%). 

Increases - Lowest: Attended Public Community College Only (Up .3%), Attended Private College or 
University and Used Graduate Loan Only (Up .3%), Borrowed Only As A Graduate Student (Up .3%), Master's 
Highest Degree (Up .3%), Borrowed Only As An Undergraduate Student (Up .7%). 

Decreases - Highest: Age 40 or Older (Down 5%), First or Only Use At Public Ck>mmunity College (Down 
4%), Attended Public Ck>llege or University and Used Graduate Loan Only (Down 4%), Divorced (Down 3%), 
Single Mothers (Down 3%). 

Decreases - Lowest: Received Advance Degree (Down .3%), Professional Highest Degree (Down 1%), All 
Women (Down 1%), Age 30-39 (Down 1%), Doctorate Highest Degree (Down 2%), 

4* Sigziificant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 5% Level of Confidence: All Borrowers, Age 23-29, Attended Public College or University Only, First 
or Only Use At Public College or University. 

At 1% Level of Confidence: All Men, Parent(s) Did Assist With College Costs, Unmarried. 
No Significant Differences: All Women, Divorced, Married, Age 22 or Younger, Age 30-39, Age 40 or Older, 
Received Less Than Bachelor's Degree, Bachelor's Highest Degree, Received Advance Degree, First or Only 
Use At Public Community College, First or Only Use At Private CoUege or University, First or Only Use At 
Trade, Technical, or Vocational School, Parent(s) Did Not Assist With College Cost, Single Mothers, Attended 
Public College or University and Used Graduate Loan Only, Attended Public Community College Only, 
Attended Private College or University Only, Attended Private College or University and Used Graduate Loan 
Only, Borrowed Only As An Undergraduate Student, Borrowed Only As A Graduate Student, Borrowed Both 
As An Undergraduate and Graduate Student, Master's Highest Degree, Doctorate Highest Degree, Professional 
Highest Degree. 

5. Section Summary: Ttie mean GPA in 1985 of repayers was 3.09. I . 1991, the mean GPA was 3.16. The 
G. Vs of women were higher in both years. The increase for men, .20, was significant at the 1% level of 
confidence. The .07 increase for all repayers was significant at the 5% level of confidence. 



L General Statement of Change from 1985 to 1991: The mean age in 1985 of repayers was 28.5 years. In 
1991, the mean age was 30.63. This 2.13 years increase was a 7.5% change. This increase of age is based upon 
both older students originally borrowing and a larger and older number of borrowers in repayment. The age 
change is statistically significant. Women in repayment were older than men. Below are the findings: 



Age (Mean) 



All: 



Year 

1985 
1991 



N 

626 
547 



Mean 

28.50 
30.63 



S«D. 
6.62 
7.07 



Men: 



1985 
1991 



275 
248 



28. 
29. 



16 
98 



5.95 
6.32 



Women: 



1985 
1991 



351 
299 



28 

31, 



77 
16 



7.10 
7.59 
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2. Highest/Lowest Mean Age By Subgroup: (If 5 or more respondents) (Age subgroups are not included in 
analysis of 4.,5.,6. & 7.) 

Highest 1985s (in rank order) Single Mothers, Divorced, Doctorate Highest Degree, Attended Public College 
or University and Used Graduate Loan Only, Attended Private College or University and Used Graduate Loan 
Only, Borrowed Only As A Graduate Student, Master's Highest Degree. 

Highest 1991: (in rank order) Divorced, Attended Public College or University and Used Graduate Loan 
Only, Borrowed Only As A Graduate Student, Single Mothers, Master's Highest Degree, Attended Public 
Community College Only, Received Advance Degree. 

Lowest 1985: (in rank order) Unmarried, Parent(s) Did Assist With College Cost, Bachelor's Highest Degree, 
First or Only Use At Trade, Technical, or Vocational School, Borrowed Only As An Undergraduate Student, 
Atte^nded Private College or University Only, Attended Public College or University Only, 
Lowest 1991: (in rank order) Unmarried, Attended Private College or University Only, Parent(s) Did Assist 
With College Cost, Bacheloi's Highest Degree, First or Only Use At Private College or University, Borrowed 
Only As An Undergraduate Student, Attended Public College or University Only. 

3. Percentage of Change from 1985 to 1991: 

Increases - Highest: First or Only Use At Trade, Technical, or Vocational School (Up 18%), Attended Public 
Community College Only (Up 13%), Professional Highest Degree (Up 13%), Married (Up 10%), Received Less 
Than Bachelor's Degree (Up 10%). 

Increases - Lowest: Received Advance Degree (Up 1%), Borrowed Both As An Undergraduate and Graduate 
Student (Up 2%), First or Only Use At Private College or University (Up 2%), Attended Public College or 
University and Used Graduate Loan Only (Up 3%), Attended Private College or University Only (Up 4%). 
Decreases - Highest: Attended Private College or University and Used Graduate Loan Only (Down 6%), 
Doctorate Highest Degree (Down 5%), Single Mothers (Down 4%), Master's Highest Degree (Down 1%). 
Decreases - Lowest: None 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 
At 5% Level of Confidence: None 

At 1% Level of Confidence: All Borrowers, Married, Borrowed Only As An Undergraduate Student, 
Parent(s) Did Assist With College Cost, Unmarried, Unmari ied. All Women, Bachelor's Highest Degree, All 
Men, First or Only Use At Public College or University, Parent(s) Did Not Assist With College Costs, Attended 
Public College or University Only, Professional Highest Degree, Received Lees Than Bachelor's Degree, First 
or Only Use At Trade, Technical or Vocational School. 

No Significant Differences: Divorced, Received Advance Degree, First or Only Use At Public Community 
College, First or Only Use At Private College or University, Single Mothers, Attended Public College or 
University and Used Graduate Loan Only, Attended Public Community College Only, Attended Private College 
or University Only, Attended Private College or University and Used Graduate Loan Only, Borrowed Only As 
A Graduate Student, Bori*owed Both As An Undergradxiate and Graduate Student, Master's Highest Degi^ee, 
Doctorate Highest Degree. 

5. Section Summary: Repayers in 1991 were, on the average, 2.13 years older than 1985 repayers. In 1985, 
the mean age was 28.50. In 1991, the mean age was 30.63. This increase was statistically significant. Women 
repayers in both years were older than men. 
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Table 14A 


Parents Ht lp«d Mett CoHtgt Cottt 

(Mean Data for 1991 and 1985 Borrowers in Repayment) 




Number 


Number 


% Whose Parents Helped 
with College Costs (any year) 


% Whose Parents Helped 
With Coll. Costs (al! years) 


Cittgory 


19B5 


1991 


1985 


1991 


%Dltf. 


1985 


1991 


%Dlff. 


All Borrowers 


623 


538 


55.25 


52.45 


-2.80 


32.48 


30.85 


•1.63 


Men 


273 


242 


60.51 


55.42 


-5.09 


36.59 


31.33 


'5.26 


Women 


350 


296 


51.14 


50.17 


^.97 


29.26 


30.56 


1.30 


Unmarried 


302 


261 


65.79 


58.74 


-7.05 


41.78 


37.55 


4.23 


Divorced 


57 


41 


22.81 


21.43 


•1.38 


10.53 


11.90 


1.37 


Married 


262 


236 


50.19 


51.05 


0.86 


26.79 


26.78 


•0.01 


Age 22 or Younger 


^ 37 


20 


62.16 


55.00 


•7.16 


43.24 


35.00 


^.24 


Age 23 to 29 


403 


263 


63.05 


65.56 


2.51 


39.16 


40.74 


1.58 


Age 30 to 39 


134 


197 


42.65 


43.28 


0.63 


18.38 


23.38 


5.00 


Age 40 or Older 


47 


55 


19.15 


21.43 


2.28 


6.38 


7.14 


0.76 


Less Than Bachialor's Degree 


166 


118 


35.47 


33.06 


-2.41 


20.35 


16.13 


-4.22 


Bachelor's Degree 


319 


238 


63.95 


56.38 


-7.57 


40.75 


35.80 


-4.95 


Advanced Degree 


136 


179 


59.85 


60.00 


0.15 


28.47 


33.33 


4.86 


First or Only Use at Public 4-Yr. 


247 


176 


57.89 


52.54 


-5.35 


32.39 


30.51 


•1.88 


First or Only Use at Public 2-Yr. 


63 


43 


26.98 


1818 


-8.80 


14.29 


6.82 


•7.47 


First or Only Use at Private 4-Yr. 


224 


178 


65.93 


70.72 


4.79 


40.71 


41.99 


1.28 


First or Only Use at Trade/Tech.A/oc. 


44 


36 


38.64 


28.95 


-9.69 


20.45 


21.05 


0.60 


Parent(s) Did Assist With College Costs 


345 


285 


100.00 


100.00 


0.00 


58.79 


41.18 


-17.61 


Parent(s) Did Not Assist With College Costs 


277 


251 


0.00 


0.00 


0.00 


0.00 


0.00 


0.00 


Single Mothers 


33 


25 


12.12 


11.11 


-1.01 


6.06 


7.41 


1.35 


Attended Public 4-Yr Only 


205 


124 


59.02 


54.84 


-4.18 


33.17 


29.84 


•3.33 


Attended Public 4-Yr; Graduate Loans Only 


17 


20 


41.18 


45.00 


3.82 


23.53 


30.00 


6.47 


Attended Public 2-Yr Only 


41 


25 


26.83 


8.00 


-18.83 


14.63 


0.00 


•14.63 


Attended Private A-Yr Only 


164 


115 


68.29 


73.91 


5.62 


45.73 


50.43 


4.70 


Attended Private 4'Yr; Graduate Loans Only 


38 


27 


63.16 


77.78 


14.62 


23.68 


37.04 


13.36 


Borrowed Only as an Undergraduate 


497 


333 


54.93 


49.54 


-5.39 


33.60 


30.09 


•3.51 


Borrowed Only as a Graduate Student 


81 


62 


53.09 


59.09 


6.00 


23.46 


33.84 


10.38 


Borrowed Both as Undergrad/Graduate 


47 


143 


63.83 


47.45 


-16.38 


36.17 


27.74 


^.43 


Combined Repayment $1-$109 Monthly 


446 


217 


54.04 


49.08 


-4.96 


31.61 


26.15 


•5.46 


Combined Repayment $110-Up Monthly 


151 


277 


58.94 


55.04 


-3.90 


33.77 


33.21 


•0.56 


Combined Repayment $200-Up Monthly 


40 


149 


47.50 


40.94 


-6.56 


27.50 


34.90 


7.40 


Comb. Repaymt/Gross Income; .0.01%-5.59% 


374 


235 


56.95 


5234 


-4.61 


31.28 


31.91 


0.63 


Combined Repaymt/Gross Income; 5.6%-Up 


196 


211 


56.63 


50.24 


•6.39 


35.71 


26.07 


-9.64 


Combined Repaymt/Gross Income; 10.0%-Up 


63 


104 


65.08 


50.96 


-14.12 


44.44 


26.92 


•17.52 


Comb. Repaymt/Take-Home Inc; .0.01%-5.59% 


269 


180 


54.65 


52.22 


-2.43 


27.88 


28.89 


1.01 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


303 


266 


58.42 


50.75 


-7.67 


37.29 


29.32 


-7.97 


Comb. Repaymt/Take-Home Inc; 10.0%-Up 


127 


164 


61.42 


51.83 


-9.59 


40.16 


26.83 


•13.33 


Masters is Highest Degree Obtained 


86 


91 


58.14 


61.96 


3.82 


22.09 


29.35 


7.26 


Doctorate Is Highest Degree Obtained 


16 


38 


50.00 


57.89 


7.89 


37.50 


42.11 


4.61 


Professional (Law/Medical) Highest Degree 


34 


50 


68.57 


58.00 


-10.57 


40.00 


34.00 


-6.00 
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Table 14B 


Partnt* Htiptd R#p«y Lotn» 

(Mean Data tor 1991 and 1985 Borrowers in Repayment) 








% Whose Parents 
Helped Repay Loans 


% Whose Parents 
Repaid 100% of Loans 


Category 


1965 


1991 


1965 


1991 


%Dltf. 


19B5 


1991 


%Dl?f. 


All Borrowers 


623 


538 


10.51 


10.53 


0.02 


3.50 


2.00 


•1.50 


Men 


273 


242 


10.14 


10.44 


0.30 


2.17 


1.20 


•0.97 


Women 


350 


296 


10.80 


10.63 


•0.17 


4.55 


2.66 


•1.89 


Unmarried 


302 


261 


13.49 


14.87 


1.38 


4.61 


3.35 


-1.26 




57 


41 


7.02 


0.00 


7.02 


1.75 


0.00 


•1.75 


Married 


262 


236 


7.92 


7.53 


•0.39 


2.64 


0.84 


•1.80 


Age 22 or Younger 


37 


20 


24.32 


10.00 


-14.32 


10.81 


0.00 


-10.81 


Age 23 to 29 


403 


263 


11.58 


14.07 


2.49 


4.43 


3.33 


-1.10 


Age 30 to 39 


134 


197 


7.35 


8.46 


1.11 


0.00 


1.00 


1.00 


Age 40 or Older 


47 


55 


0.00 


0.00 


0.00 


0.00 


0.00 


0.00 


Less Than Bachelor's IDegree 


168 


118 


6.98 


8.87 


1.89 


4.07 


0.81 


-3.26 


Bachelor's Degree 


319 


238 


13.48 


(0.29 


-3.19 


5.35 


4.94 


•0.41 


Advanced Degree 


136 


179 


8.03 


12.22 


4.19 


1.46 


1.11 


•0.35 


First or Only Use at Pul)llc 4-Yr. 


247 


176 


10.93 


7.91 


■3.02 


4.05 


1.69 


•2.36 


First or Only Use at Public 2-Yr. 


63 


43 


4.76 


2.27 


■2.49 


1.59 


0.00 


•1.59 


First or Only Use at Private 4-Yr. 


224 


178 


11.50 


15.47 


3.97 


3.98 


3.31 


•0.67 


First or Only Use at Trade/Tech.A/oc. 


44 


36 


6.82 


10.53 


3.71 


0.00 


2.63 


2.63 


Parent(s) Did Assist With College Costs 


345 


285 


17.87 


17.56 


^.31 


6.34 


3.45 


-2.89 


Parent(s) Did Not Assist Wrth College Costs 


277 


251 


1.43 


3.49 


2.06 


0.00 


0.39 


0.39 


Single Mothers 


33 


25 


6.06 


7.41 


1.35 


6.06 


0.00 


-6.06 


Attended Public 4-Yr Only 


205 


124 


11.22 


7.26 


■3.96 


4.39 


2.42 


■1.97 


Attended Public 4-Yr; Graduate Loans Only 


17 


20 


5.88 


0.00 


-5.88 


0.00 


0.00 


0.00 


Attended Public 2-Yr Only 


41 


25 


2.44 


4.00 


1.56 


2.44 


0.00 


-2.44 


Attended Private 4-Yr Only 


164 


115 


14.02 


14.78 


0.76 


4.88 


4.35 


•0.53 


Attended Private 4-Yr; Graduate Loans Only 


38 


27 


2.63 


11.11 


8.48 


2.63 


0.00 


•2.63 


Borrowed Only as an Undergraduate 


497 


333 


11.87 


7.87 


-4.00 


4.02 


1.39 


-2.63 


Borrowed Only as a Graduate Student 


81 


62 


2.47 


13.13 


10.66 


2.47 


2.02 


•0.45 


Borrowed Both as Undergrad/Graduate 


47 


143 


14,89 


10.95 


-.3.94 


0.00 






Combined Repayment $1-$109 Monthly 


446 


217 


10.76 


8.26 


-2.50 


3.14 


2.29 


•0.85 


Combined Repayment $110-Up Monthly 


151 


277 


6.62 


12.59 


5.97 


1.99 


1.08 


•0.91 


Combined Repayment $200-Up Monthly 


40 


149 


5.00 


16.78 


11.78 


2.50 


1.34 


-1.16 


Comb. Repaymt/Gross Income; .0.01%-5.59% 


374 


235 


8.02 


6.81 


-1.21 


1.87 


2.13 


0.26 


Combined Repaymt/Gross Income; 5.6% -Up 


196 


211 


12.76 


13.27 


0.51 


3.57 


0.48 


•3.09 


Combined Repaymt/Gross Income; 10.0%-Up 


63 


104 


12.70 


16.35 


3.65 


4.76 


0.96 


-3.80 


Comb. Repaymt/Take-Home Inc; .0.01%-5.59% 


269 


180 


7.43 


5.00 


-2.43 


1.86 


1.67 


•0.19 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


303 


266 


11.55 


13.16 


1.61 


2.97 


1.13 


-1.84 


Comb. Repaymt/Take-Home Inc; 10.0%-Up 


127 


164 


14.17 


14.02 


•0.15 


2.36 


0.61 


-1.75 


Masters Is Highest Degree Obtained 


66 


91 


6.98 


6.52 


•0.46 


0.00 


0.00 


0.00 


Doctorate Is Highest Degree Obtained 


16 


38 


6.25 


26.67 


20.42 


6.25 


2.63 


-3.62 


Professional (Law/Medical) Highest Degree 


34 


50 


11.43 


16.00 


4.57 


2.66 


2.00 


•0.86 
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Table 14 Findings 

Categories Examined: 

Role Of Parent(8) In Meeting College Coets and In Repaying Loans 

(1) Parent(s) Aided In Meeting College Coeta (Percentage) 

(2) Parent(8) Aided All Years In Helping Meet Coete (Percentage) 

(3) Parent(8) Helped Repay College Loans (Percentage) 

(4) Parent(8) Repaid 100% Of Student's School Loans (Percentage) 

The Question Asked/Data Displayed: Did you rely to any extent on financial support from your PARENTS 
while you were obtaining your poetsecondary education? Ye8_ No_ If "Yes", when? (Check all that apply) All 
year8__, First Year_, S^nd Year__, Third Year_, Fourth Year_, Fifth Year__, Graduate/Professional^. 

Are your parents NOW helping you repay your student loans? Yes_, No . Did They Help repay your student 

loans AT SOMETIME IN THE PAST? Yes__, No__. If "yes" to either above questions, approximately what percent 
of your student loan8($) have been repaid by your parents? %, 

Parent(s) Aided In Meeting College CostB (Percentage) 

L Genera] Statement of Change from 1086 to 1991: I'here was a drop of 2.8% in percentage of 
parent(8)as8i9ted with college coets. In 1985, 55.25% assisted. In 1991, 52.45% assisted. In both years, men 
were assisted in higher percentages than women. Below are the findings: 





Year 


N 


Percentage 


All; 


1985 


347 


55.25 




1991 


289 


52.45 


Men; 


1985 


167 


60.51 




1991 


138 


55.42 


Women; 


1985 


180 


51.14 




1991 


151 


50.17 



2. EUghest/Lowest Percentage of Parent(s) Assisting With College Costs By Subgroup: (If 6 or more 
respondents) 

Highest 1985: (in rank order) Professional Highest Degree, Attendee? Private College or University Only, 
First or Only Use At Private College or University, Unmarried, Bachelor's Highest Degree, Borrowed Both As 
An Undergraduate and Graduate Student, Attended Private College or University and Used Graduate Loan 
Only. 

Highest 1991: (in rank order) Attended Private College or University and Used Graduate Loan Only, 
Attended Private College or University Only, First or Only Use At Private College or University, Age 23-29, 
Master's Highest Degree, Received Advance Degree, Borrowed Only As A Graduate Student. 
Lowest 1985: (in rank order) Single Mothers, Age 40 or Older, Divorced, Attended Public Community College 
Only, First or Only Use At Public Community College, Received Lees Than Bachelor's Degree, First or Only 
Use At Trade or Technical, or Vocational School. 

Lowest 1991: (in rank order) Attended Public Community College Only, Single Mothers, First or Only Use 
At Public Community College, Divorced, Age 40 or Older, First or Only Use At Trade, Technical, or Vocational 
School, Received Less Than Bachelor's Degree. 

3. Percentage of Change from 1985 to 1991: 

Inci^eases - Highest: Attended Private College or University and Used Graduate Loan Only (Up 15%), 
Doctorate Highest Degree (Up 8%), Borrowed Only As A Graduate Student (Up 6%), Attended Private College 
or University Only (Up 6%), First or Only Use At Private College or University (Up 5%). 
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Increasefl - Lowest: Received Advance Degree (Up .2%), Age 30-39 (Up 1%), Married (Up 1%), Age 40 or 
Older (Up 2%), Age 23-29 (Up 3%). 

Decreases - Highest: Attended Public Community College Only (Down 19%), Borrowed Both Ae An 
Undergraduate and Graduate Student (Down 16%), Professional Highest Degree (Down 11%), First or Only 
Use At Trade, Technical, or Vocational School (Down 10%), First or Only Use At Public Community College 
(Down 9%). 

Decreases - Lowest: All Women (Down 1%), Single Mothers (Down 1%), Divorced (Down 1%), F^eceived Less 
Than Bachelor's Degree (Down 2%), Attended Public College or University Only (Down 4%). 

6. Section Su mm ai y : There was a 2.8% drop in the percentage of parent(s) aaeisting with college costs from 
1985 to 1991. In 1985, the percentage was 55.25. In 1991, the percentage was 52.45. In both years, men had 
a higher percentage of parent(a) assisting them than did women. 

Parent(8) Aided All Yeai s 
In Helping Meet Costs (Percentage 

L General Statement of Change from 1985 to 1991: There was a 1.63% drop in percent of parent(6) who 
assisted in all years in meeting college costs. In 1985, the percentage was 32.48. In 1991, the percentage was 
30.85. Parent(8) of men, in both 1985 and 1991, assisted all years in higher percentages than did parent(s) 
of daughters. Below are the findings: 





Year 


N 


Percentage 


All: 


1985 


204 


32.48 




1991 


170 


30.85 


Men; 


1985 


101 


36.59 




1991 


78 


31.33 


Women: 


1985 


103 


29.26 




1991 


92 


30.56 



2. Highest/Lowest Pei*centage of Parents Assisted All Years With College Costs By Subgroup: (If 5 or 

more respondents) 

Highest 1985: (in rank order) Parent(s) Did Assist With College Costs, Attended Private College or 
University Only, Age 22 or Younger, Unmarried, Bachelor's Highest Degt^, First or Only Use At Private 
College or University, Professional Highest Degree. 

Highest 1991: (in rank order) Attended Private College or University Only, Doctorate Highest Degree, First 
or Only Use At Private College or University, Parent(s) Did Assist With College Cost, Age 23-29, Unmarried, 
Attended Private College or University and Used Graduate Loan Only. 

Lowest 1985: (in rank order) Single Mothers, Age 40 or Older, Divorced, First or Only Use At Public 
Community College, Attended Public Community College Only, Age 30-39, Received Less Than Bachelor's 
Degree. 

Lowest 1991: (in rank order) Attended Public Community College Only, First or Only Use At Public 
Community College, Age 40 or Older, Single Mothers, Divorced, Received L^iS Than Bachelor's Degree, First 
or Only Use At Trade or Technical, or Vocational School. 

3. Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

Increases • Highest: Attended Private College or University and Used Graduate Loan Only (Up 13%), 
Borrowed Both As An Undergraduate and Gradi.iate Student (Up 10%), Master's Highest Degi-ee (Up 7%), 
Attended Public College or University and Used Graduate Loan Only (Up 6%), Age 30-39 (Up 5%). 
Licreases - Lowest: First or Only Use At Trade, Technical, or Vocational School (Up 1%), Age 40 or Older 
(Up 1%), First or Only Use At Private College or University (Up 1%), AU Women (Up 1%), Single Mothers (Up 
1%). 
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Decreases • Highest: ParentCs) Did Assist With College Cost (Down 18%), Attended Public Community 
College Only (Down 15%), Borrowed Both As An Undergraduate and Graduate Student (Down 8%), Age 22 
or Younger (Down 8%), First or Only Use At Public Community College (Down 7%). 

Decreases - Lowest: Married (Down .01%), All Borrowers (Down 2%), First or Only Uss At Public College 
or University (Down 2%), A^ttended Public College or University Only (Down 3%), Borrowed Only As An 
Undergraduate Student (Down 4%). 

5. Section Summary: There was a 1.63% drop in the number of parent(s) assisting all years with college costs. 
In 1985, 32.48% assisted all years. In 1991, 30.85% assisted all years. In both 1985 and 1991, parents assisted 
sons at a higher percentage than daughters with costs every year. 

ParentCs) Helped Repay 
College Loans (Percentage) 

L General Statement of Change from 1985 to 1991: Almost no change from 1985 to 1991 was found. In 
1985, 10.51% of all parents help repay college loans. In 1991, the percentage was 10.53. Below are the findings: 





Year 


N 


Percentage 


All: 


1985 


68 


10.51 




1991 


52 


10.53 


Men: 


1985 


29 


10.14 




1991 


26 


10.44 


Women: 


1985 


39 


10.80 




1991 


26 


10.63 



2. Highest/Lowest Percentage of Parents Helped Repay College Loans By Subgroup: (If 5 or more 
respondents) 

Highest 1985: (in rank order) Age 22 or Younger, Parent(s) Did Assist With College Cost, Borrowed Both As 
An Undergraduate and Graduate Student, Attended Private College or University Only, Unmarried, Bachelor's 
Highest Degree, Borrowed Only As An Undergraduate Student. 

Highest 1991: (in rank order) Doctorate Highest Degree, Parent(s) Did Assist With College Cost, Professional 
Highest Degree, First or Only Use At Private College or University, Unmarried, Attended Private College or 
University Only, Age 23-29. 

Lowest 1985: (in rank order) Age 40 or Older, Parent(s) Did Not Assist With College Costs, Attended Public 
Community College Only, Borrowed Only As A Graduate Student, Attended Private College or University and 
Used Graduate Loan Only, First or Only Use At Public Community College, Attended Public College or 
University and Used Graduate Loan Only. 

Lowest 1991: (in rank order) Divorced, Age 40 or Older, Attended Public College or University and Used 
Graduate Loan Only, First or Only Use At Public Community College, Parent(s) Did Not Assist With College 
Cost, Attended Public Community College Only, Master's Highest Degree. 

3. Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

Increases - Highest: Doctorate Highest Degree (Up 20%), Borrowed Only As A Graduate Student (Up 11%), 
Attended Private College or University and Used Graduate Loan Only (Up 8%), Professional Highest Degree 
(Up 6%), Received Advance Degree (Up 4%). 

Increases - Lowest: All Borrowers (Up .02%), All Men (Up .3%), Attended Private College or University Only 
(Up 1%), Age 30-39 (Up 1%), Single Mothers (Up 1%). 

Decreases - Highest: Age 22 or Younger (Down 14%), Divorced (Down 7%), Attended Public College or 
University and Used Graduate Loan Only (Down 6%), Borrowed Only As An Undergraduate (Down 4%), 
Attended Public College or University Only (Down 4%). 

Decreases - Lowest: All Women (Down .17%), Parent Did Assist With College Cost (Down .31%), Married 
(Down .39%), Master*s Highest Degree (Down .46%), First or Only Use at Public Community College (Down 
2%). 
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5. Section Summary: Almost no change from 1985 to 1991 was found. In 1985, 10.51% of parents assisted in 
repaying college loans. In 1991, the percentage was 10.53. 

Parent(s) Repaid 100% Of 
Student's School Loans (Percentage) 



1. Greneral Statement of Change from 19S5 to 1991: There was a significant drop in percentage of parents 
repaying 100% of the student's loan(s). In 1985, the percentage was 3.5. In 1991, the percentage was 2.0. In 
both years, dau^ters had more loans being repaid 100% by parents, than was done for sons. Below are the 
findings: 





Year 


N 


Percentage 


All: 


1985 


22 


3.60 




1991 


11 


2.00 


Men; 


1985 


6 


2.17 




1991 


3 


1.20 


Women; 


1985 


16 


4.55 




1991 


8 


2.66 



2. Highest/Lowest Percentage Parents Repaying 100% of Student Loan(s) By Subgroup: (If 5 or more 
respondents) 

Highest 1985: (in rank oixler) .ge 22 or Younger, Parent Did Assist With College Cost, Doctorate Highest 
Degree, Single Mothers, Bachelor's Highest Degree, Attended Private College or University Only, Unmarried. 
EQghest 1991: (in rank order) Bachelor's Highest Degree, Attended Private College or University Only, 
Parent(s) Did Assist With College Cost, Unmarried, Age 23-29, First or Only Use At Private College or 
University, Borrowed Both As An Undergraduate and Graduate Student. 

Lowest 1986: (in rank order) (All 0.00%) Age 30-39, Age 40 or Older, First or Only Use At Trade, Technical, 
or Vocational School, Parent(s) Did Not Assist With College Cost, Attended Public College or University and 
Used Graduate Loan Only, Borrowed Both As An Undergraduate and Graduate Student, Master's Highest 
Degree. 

Lowest 1991: (in rank order) (All 0.00%) Divorced, Age 22 or Younger, Age 40 or Older, First or Only Use 
At Public Community College, Single Mothers, Attended Public College or University and Used Graduate Loan 
Only, Attended Public Community College Only, Attended Private College or University and Used Graduate 
Loan Only, Master's Highest Degree. 

3. Percentage of Change from 1985 to 1991: 

Increases • EBghest: Borrowed Both As An Undergraduate and Graduate Student (Up 3%), First or Only 
Use At Trade, Technical, or Vocational School (Up 3%), Age 30-39 (Up 1%), Parent(s) Did Assist With College 
Cost (Up .4%). 
Increases - Lowest: None 

Decreases - Highest: Age 22 or Younger (Down 11%), Single Mothers (Down 6%), Doctorate Highest Degree 
(Down 4%), Received Less Than Bachelor's Degree (Down .4%). 

Decreases - Lowest: Age 40 or Older (No change). Attended Public College or University and Used Graduate 
Loan Only (No Change), Master's Highest Degree (No Change), Received Advance Degree (Down .4%), 
Bachelor's Highest Degree (Down .4%). 

5. Section Siunmary: There was a significant drop from 3.50% in 1985 tx> 2.00% in 1991 for the number of 
parent(s) repaying 100% of the school loan(s). 



ERLC 



- 116- 



The Characteristics of 
Stafford Loan Borrowers 



— and — 



The Impact of 
Educational Debt 



Table 15A 


FuTKlIng Sourctt Consldtrtd a Mijor Flnincial Rttourcf 

(Met20%Of Moreof Al Costs) 
Stated In % of Respondents 




Number 


Numt^ 


Employment as a 
Major Resource 


Loans as a 
Major Resource 


Cttogory 


1965 


1991 


1965 


1991 


% DIff. 


1965 


1991 


% Diff. 


Ali Borrowers 


623 


538 


44.11 


39.56 


-4.55 


72.29 


74.77 


2.48 


Men 


273 


242 


51.81 


40.16 


■11.65 


69.93 


73.90 


3.97 


Women 


350 


cso 


38.07 


39.20 


1.13 


74.15 


75.75 


1.60 


Unmarried 


302 


261 


45.72 


40.89 


-4.83 


73.03 


73.61 


0.58 


Divorced 


57 


41 


29.82 


45.24 


15.42 


73.68 


80.95 


7.27 


Married 


262 


236 


44.91 


37.24 


-7.67 


71.70 


75.31 


3.61 


Age 22 or Younger 


37 


20 


29.73 


30.00 


0.27 


67.57 


80.00 


12.43 


Age 23 to 29 


403 


263 


42.36 


38.52 


-3.84 


73.15 


78.15 


5.00 


Age 30 to 39 


134 


197 


48.53 


41.79 


-6.74 


73.53 


74.13 


0.60 


Age 40 or CMder 


47 


55 


55.32 


41.07 


-14.25 


63.83 


60.71 


-3.12 


Less Than Bachelor's Degree 


168 


118 


36.63 


36.29 


•0.34 


72.67 


73.39 


072 


Bachelor's Degree 


319 


238 


47.65 


44.44 


-3.21 


70.85 


71.60 


0.75 


Advanced Degree 


136 


179 


45.26 


35.56 


-9.70 


75.18 


80.56 


5.38 


First or Only Use at Public 4-Yr. 


247 


176 


52.23 


46.89 


-5.34 


66.40 


75.71 


9.31 


First or Only Use al Public 2-Yr. 


63 


43 


44.44 


45.45 


1.01 


71.43 


77.27 


5.84 


First or Only Use at Private 4-Yr. 


224 


178 


39.82 


2762 


-12.20 


76.11 


79.01 


2.90 


First or Only Use at Traderrech./Voc. 


44 


36 


22.73 


26.32 


3.59 


81.82 


65.79 


-16.03 


Parent(s) Did Assist With College Costs 


345 


285 


40.06 


28.72 


-11.34 


71.18 


72.31 


1.13 


Parent(s) Did Not Assist With College Costs 


277 


251 


48.93 


51.94 


3.01 


73.93 


77.91 


3.98 


Single Mothers 


33 


25 


18.18 


29.63 


n.45 


84.85 


77.78 


-7.07 


Attended Public 4-Yr Only 


205 


124 


52.20 


49.19 


-3.01 


65.85 


72.58 


6.73 


Attended Public 4-Yr; Graduate Loans Only 


17 


20 


76.47 


45.00 


-31.47 


41.18 


65.00 


23.82 


Attended Public 2-Yr Only 


41 


25 


41.46 


44.00 


2.54 


58.54 


72.00 


13.46 


Attended Private 4-Yr Only 


164 


115 


39.02 


27.83 


-11.19 


75.61 


77.39 


1.78 


Attended Private 4-Yr; Graduate Loans Only 


38 


27 


44.74 


22.22 


-22.52 


71.05 


77.78 


6.73 


Borrowed Only as an Undergraduate 


497 


333 


43.66 


42.94 


•0.72 


71.83 


70.87 


-0.96 


Borrowed Only as a Graduate Student 


81 


62 


4b.yi 


»io.4o 




C7 OA 

b/.yu 




4.DO 


Borrowed Both as Undergrad/Graduate 


47 


143 


40.42 


33.57 


-6.85 


87.23 


87.41 


0.18 


Combined Repayment $1-$109 Monthly 


446 


217 


45.96 


41.74 


•4.22 


67.26 


66.06 


-1.20 


Combined Repayment $110-Up Monthly 


151 


277 


39.74 


40.65 


091 


86.75 


83.09 


-3.66 


Combined Repayment $200-Up Monthly 


40 


149 


27.50 


31.54 


4.04 


82.50 


89.26 


6.76 


Comb. Repaymt/Gross Income; .0.01%-5.59% 


374 


235 


48.13 


45.11 


-3.02 


68.18 


68.09 


-0.09 


Combined Repaymt/Gross Income; 5.6%-Up 


196 


211 


38.78 


37.91 


•0.87 


81.12 


87.20 


6.08 


Combined Repaymt/Gross Income; 10.0% -Up 


63 


104 


25.40 


37.50 


12.10 


87.30 


90.38 


3.08 


Comb. Repaymt/Take-Home Inc; .O01%-5.59% 


269 


180 


50.56 


47.22 


-3.34 


60.59 


66.67 


6.08 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


303 


266 


39.60 


37.97 


-1.63 


83.17 


84.21 


1.04 


Comb. Repaymt/Take-Home Inc; 10.0%-Up 


127 


164 


33.07 


37.20 


4.13 


87.40 


88.41 


1.01 


Masters Is Highest Degree Obtained 


86 


91 


50.00 


47.83 


-2.17 


75.58 


71.74 


-3.84 


Doctorate Is Highest Degree Obtained 


16 


38 


62.50 


26.32 


-36.18 


56.25 


89.47 


33.22 


Professional (Law/Wedical) Highest Degree 


34 


50 


25.71 


20.00 


-5.71 


82.86 


90.00 


7.14 
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Funding Sources Consldtrtd i Major Flnanclil RMOurct 

(Met 20% or More of Al Costs) 
Stated in % of Respondents 




Number 


Number 


Grants/Scholarships as a 
Major Resource 


Parents as a 
Major Resources 




1965 


1991 


19B5 


1991 


%Dlff. 


1965 


1991 


%Dltf. 


All Borrowers 


GO'S 


O0<5 


94 PO 


Ow. 1 0 


593 
0.^0 


32.64 


26.32 


•6.32 


Men 


CIO 




1 f.fO 


Vl S9 


19 77 




9fl Q9 


-ft ru 


Women 


OOU 




90 Oft 


90 on 


n 9A 


90 9R 


OA 9S 


-S ni 

O.U 1 


Unmarried 


302 


261 


91 "^l 
c^.o4 


no 


ft 7S 




oU.OO 


A R1 


Divorced 


57 


41 


9fl 07 


9fi 1Q 


^ QQ 
- 1 .00 


709 


714 

/ . 1 H 


n 19 


Married 




cOO 


co.*tu 


27.62 


4.22 


30.19 


24.69 


-5.50 


Age 22 or Younger 


o7 


20 


21.62 


25.00 


3.38 


40.54 


35.00 


-5.54 


Age 23 to 29 


4U0 




24.63 


37.41 


12.78 


38.42 


35.93 


-2.49 


Age 30 to 39 


134 


197 


27.94 


25.87 


-2.07 


22.06 


18.41 


-3.65 


Age 40 or Older 


47 


55 


12.77 


12.50 


■0.27 


8.51 


714 


-1.37 


Less Than Bachelor's Degree 


100 


11A 
1 10 


Ifi 09 


9Q A4 


11 ft9 


1ft n9 


11.29 


•6.73 


Bachelor's Degree 


0 1 9 




27.59 


30.45 


2.86 


39.18 


30.86 


•8.32 


Advanced Degree 


10*0 


17Q 


24.09 


30.56 


6.47 


35.77 


30.00 


-5.77 


First or Only Use at Public 4-Yr. 




17R 


00 OA 


9fi9S 


fi ni 


oc.o^ 


94 Rfi 


•7 53 
1 .00 


First or Only Use at Public 2-Yr. 


oo 


*rO 


26.98 


36.36 


9.38 


14.29 


6.82 


-7.47 


First or Only Use at Private 4-Yr. 




1 f 0 


29.20 


35.36 


6.16 


42.48 


40.33 


-2.15 


First or Only Use at Trade/Tech. /Voc. 


44 


36 


11.36 


21.05 


9.69 


15.91 


15.79 


•0.12 


Parent(s) Did Assist With College Costs 


US 




21.04 


28.03 


6.99 


58.21 


49.13 


-9.08 


Parent(s) Did Not Assist With College Costs 


7T7 


9S1 


27.86 


32.95 


5.09 


0.00 


0.00 


0.00 


Single Mothers 


oo 


9S 

£U 


39.39 


37.04 


-2.35 


3.03 


7.41 


4.38 


Attended Public 4-Yr Only 


£UO 




20.00 


28.23 


8.23 


32.20 


25.00 


•7.20 


Attended Public 4-Yr; Graduate Loans Only 


1 7 

1 f 


OA 
A) 


11.76 


10.00 


-1.76 


35.29 


35.00 


•0.29 


Attended Public 2-Yr Only 


41 
1 1 




26.83 


36.00 


9.17 


14.63 


0.00 


•14.63 


Attended Private 4-Yr Only 


1 \}*r 


IIS 


31.71 


39.13 


7.42 


48.17 


46.09 


•2.08 


Attended Private 4-Yr; Graduate Loans Only 


OO 


97 


15.79 


11.11 


-4.68 


31.58 


44.44 


12.86 


Borrowed Only as an Undergraduate 


4Q7 


ooo 


23.94 


30.63 


6.69 


33.20 


26.13 


•7.07 


Borrowed Only as a Graduate Student 


O 1 




24.69 


11.29 


-13.40 


28.40 


35.48 


708 


Borrowed Both as Undergrad/Graduate 


47 


143 


27.66 


37.06 


9.40 


36.17 


24.48 


•11.69 


Combined Repayment?! -$109 Monthly 


446 


217 


22.20 


30.73 


8.53 


32.06 


24.77 


•7.29 


Combined Repayment $110-Up Monthly 


151 


277 


31.79 


28.06 


-3.73 


33.11 


26.62 


•6.49 


Combined Repayment $200-Up Monthly 


40 


149 


22.50 


30.20 


7.70 


25.00 


26.17 


1.17 


Comb. Repaymt/Gross Income; .0.01%-5.59% 


374 


235 


21.66 


27.23 


5.57 


33.42 


28.51 


-4.91 


Combined Repaymt/Gross Income; 5.6%-Up 


196 


211 


31.12 


33.65 


2.53 


32.14 


21.80 


•10.34 


Combined Repaymt/Gross Income; 10.0% -Up 


63 


104 


25.40 


36.54 


11.14 


26.98 


19.23 


-7.75 


Comb. Repaymt/Take-Home Inc; .0.01%-5.59% 


269 


180 


19.70 


2778 


8.08 


31.60 


27.78 


•3.82 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


303 


266 


29.37 


31.95 


2.58 


34.32 


23.68 


•10.64 


Comb. Repaymtn"ake-Home Inc; 10.0%-Up 


127 


164 


28.35 


35.37 


7.02 


29.92 


23.17 


-6.75 


Masters Is Highest Degree Obtained 


86 


91 


29.07 


32.61 


3.54 


30.23 


30.43 


0.20 


Doctorate is Highest Degree Obtained 


16 


38 


12.50 


18.42 


5.92 


31.25 


28.95 


•2.30 


Professional (Law/Medical) Highest Degree 


34 


50 


1714 


36.00 


18.86 


51.43 


30.00 


•21.43 
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Table 15 Findings 

Categories Examined: 

Percentage Of Repayers Identifying Mfiyor (20% Or More) Sources Of Funding College Costs: 

(1) Percentage Indicating Emplojnnent Earnings Were M^or Resource 

(2) Percentage Indicating Student Loans Were M^'or Resource 

(3) Percentage Indicating Grants/Scholarships Were Mcyor Resource 

(4) Percentage Indicating Parents/Relatives Were Mfgor Resource 

Tbe Question Asked/Data Displayed: Please indicate whether each of the following was a "mfgor" (20% or 
more), ^^minor" (less than 20%) or "not a source" of funding for yoiu* postsecondary education. Boxes to check 
m^or, minor or none were provided for: Yoxir Employment, Student Loans, Grants/Scholarships, and 
Parents/Relatives. 

Percentage Indicating Emplojntuent 
Earnings Were Major Resource 

1. General Statement of Change from 1985 to 1991: There was a 4.55% drop in repayers indicating 
employment earnings were a m^jor (20%-up) source of funds to meet college costs. In 1985, 44.11% indicated 
employment was mfyor. In 1991, 39.56% indicated it m^'or. Men, more than women, had hi^er percentages. 
Below are the findings: 





Year 


N 


Percentage 


Ail: 


1985 


277 


44.11 




1991 


218 


39.56 


Men: 


1985 


143 


5L81 




1991 


100 


40.16 


Women: 


1985 


134 


38.07 




1991 


118 


39.20 



2. Highest/Lowest Percentage Indicating Employment Earnings Were M^jor Soiu*ce By Subgroup: (If 

5 or more respondents) 

EBghest 1985: (in rank order) Attended Public College or University and Used Graduate Loan Only, 
Doctorate Highest Degree, Age 40 or Older, First or Only Use At Public College or University, Attended Public 
College or University Only, All Men, Master's Highest Degree. 

Highest 1991: (in rank order) Parent(s) Did Not Assist With College Cost, Attended Public College or 
University Only, Master's Highest Degree, First or Only Use At Public College or Uriversity, First or Only 
Use At Public Community College, Divorced, Attended Public College or University and Used Graduate Loan 
Only. 

Lowest 1985: (in rank order) Single Mothers, First or Only Use At Trade or Technical, or Vocational School, 
Professional Highest Degree, Age 22 or Younger, Divorced, Received Less Than Bachelor's Degree, All Women. 
Lowest 1991: (in rank order) Professional Highest Degree, Attended Private Colleg it University and Used 
Graduate Loan Only, First or Only Use At Trade or Technical, or Vocational School, Doctorate Highest Degree, 
First or Only Use At Private College or University, Attended Private College or University Only, Paren(s) Did 
Aseifit With College Cost. 

3. Percentage of Change from 1985 to 1991: 

Increases - Highest: Divorced (Up 15%), Single Mothers (Up 11%), First or Only Use At Trade, Technical, 
or Vocational School (Up 4%), Parent(8) Did Not Assist With College Cost (Up 3%), Attended Public 
Community College (Up 3%). 
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Increases - Lowest: Age 22 or Younger (Up .3%), First or Only Use At Public Community College (Up 1%), 
All Women (Up 1%). 

Decreases - Highest: Doctorate Highest Degree (Down 36%), Attended Public College or University and 
Used Graduate Lean Only (Down 31%), Attended Private College or University and Used Graduate Loan Only 
(Down 23%), Age 40 or Older (Down 14%), First or Only Use At Private College or University (Down 12%). 
Decreases - Lowest: Received Less Tlian Bachelor's Degree (Down .3%), Borrowed Only As An 
Undergraduate Student (Down 1%), Master's Highest Degree (Down 2%), Attended Public College or 
University Only (Down 3%), Bachelor's Highest Degree (Down 3%). 

5. Section Summary: There was a 4.55% drop in the percentage of repayers indicating employment earnings 
were a mcgor (20% or up) source in meeting college costs, when comparing 1985 with 1991 findings. The drop 
was over 11% for men. 

Percentage Indicating Student 
Loans Were Major Resource 

L General Statement of Change from 1985 to 1991: There was a 2.48% increase in repayers stating loans 
were major, by 1991 repayers when compared with 1985 fmdings. Women, more than men, rated loans as a 
magor source of funds to meet college costs. Below are the fmdings: 





Year 


N 


Percentage 


All: 


1985 


454 


72.29 




1991 


412 


74.77 


Men: 


1985 


193 


69.93 




1991 


184 


73.90 


Women: 


1985 


261 


74.15 




1991 


228 


75.75 



2. ffighest/Lowest Percentage Indicating Student Loans Were M^jor By Subgroup: (If 5 or more 
respondents) 

Highest 1985: (in rank order) Borrowed Both As An Undergraduate and Graduate Student, Single Mothers, 
Professional Highest Degree, First or Only Use At Trade, Technical, or Vocational School, First or Only Use 
At Private College or University, Attended Private College or University Only, Master's Highest Degree, 
ffighest 1991: (in rank order) Professional Highest Degree, Doctorate Highest Degree, Borrowed Both As 
An Undergraduate and Graduate Student, Divorced, Receiveo Advance Degree, Age 22 or Younger, First or 
Only Use At Private College or University. 

Lowest 1985: (in rank order) Attended Public College or University and Used Graduate Loan Only, Doctorate 
Highest Degree, Attended Public Community College Only, Age 40 or Older, Attended Public College or 
University Only, First or Only Use At Public College or University, Age 22 or Younger. 
Lowest 1991: (in rank order) Age 40 or Older, Attended Public College or University and Used Graduate 
Loan Only, First or Only Use At Trade, Technical or Vocational School, Borrowed Only As An Undergraduate 
Student, Bachelor's Highest Degree, Master's Highest Degree, Attended Public Community College Only. 

3. Percentage of Change from 1986 to 1991: (If 5 or more respondents) 

Increases - Highest: Doctorate Highest Degree (Up 33%), Attended Public CoUege or University and Used 
Graduate Loan Only (Up 24%), Attended Public Community College Only (Up 13%), Age 22 or Younger (Up 
12%), First or Only Use At Public College or University (Up 9%). 

Increases - Lowest: Borrowed Both As An Undergraduate and Graduate Student (Up .2%), Unmarried (Up 
1%), Age 30-39 (Up 1%), Received Less Than Bachelor's Degree (Up 1%), Bachelor's Highest Degree (Up 1%). 
Decreases - Hi^est: First or Only Use At Trade, Technical, or Vocational School (Down 16%), Single 
Mothers (Down 7%), Master's Highest Degree (Down 4%), Age 40 or Older (Down 3%), Borrowed Only As An 
Undergraduate Student (Down 1%). 
Decreases • Lowest: None 



The Characteristics of 
Stafford Loan Borrowers 



— and — 



The Impact of 
Educational Debt 



5« Section Summary: Repayers indicated loans were for 74.77% of them in 1991 a m£yor source in meeting 
college co6ts. This was 2.48% more than reported in 1985. Women indicated loans more m^jor than did men. 

Percentage Indicating Grants/Scholarships 
Were Major Resource 



L Greneral Statemrnt of Change from 1985 to 1991: There was a 5.93% increase of repayers indicating in 
1991 over 1985 that grants/scholarsiiipe were a m^gor source of meeting costs. In 1985, the percentage was 
24.20. In 1991, the percentage was 30.13. Women reported almost no change. Men were up almost 13%. Below 
are the findings: 





Year 


N 


Percentage 


All: 


1985 


152 


24.20 




1991 


166 


30.13 


Men: 


1985 


49 


17.75 




1991 


76 


30.52 


Women 


1985 


103 


29.26 




1991 


90 


29.90 



2. Highest/Lowest Percentage Indicating Grants/Scholarships Were Mcgor By Subgroup: Gf 5 or more 
respondents) 

Highest 1985: (in rank order) Single Mothers, Attended Private College or University Only, All Women, First 
or Only Use At Private College or University, Master's Highest Degree, Divor'^, Age 30-39. 
Highest 1991: (in rank order) Attended Private College or University Only, Age 23-29, Borrowed Both As 
An Undergraduate and Graduate Student, Single Mothers, First or Only Use At Public Community College, 
Attended Public Community College Only, Professional Highest Degree. 

Lowest 1985: (in rank order) First or Only Use At Trade, Technical, or Vocational School, Attended Public 
College or University and Used Graduate Loan Only, Doctorate Highest Degree, Age 40 or Older, Attended 
Private College or University and Uoed Graduate Loan Only, Professional Highest Degree, All Men. 
Lowest 1991: (in rank order) Attended Public College or University and Used Graduate Loan Only, Attended 
Private College or University and Used Graduate Loan Only, Borrowed Only As A Graduate Student, Age 40 
or Older, Doctorate Highest Degree, First or Only Use At Trade, Technical, or Vocational School, Age 22 or 
Younger. 

3. Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

bicreases - Highest: Professional Highest Degree (Up 19%), Age 23-29 (Up 13%), All Men (Up 13%), 
Received Less Than Bachelor*s Degree (Up 12%), First or Only Use At Trade, Technical, or Vocational School 
(Up 10%). 

Increases - Lowest: All Women (Up 1%), Bachelor*s Highest Degree (Up 3%), Age 22 or Younger (Up 3%), 
Master's Highest Degree (Up 4%), Married (Up 4%). 

Decreases - Hij^est: Borrowed Only As A Graduate Student (Down 13%), Attended Private College or 
University and Used Graduate Loan Only (Down 5%), Single Mothers (Down 2%), Age 30-39 (Down 2%), 
Divorced (Down 2%). 

Decreases • Lowest: Age 40 or Older (Down .3%), Attended Public College or University and Used Graduate 
Loan Only (Down 2%). 

6. Section Summary: Almost 6% more of 1991 repayers, when compared with 1985 repayers, indicated 
grants/scholarships were a mcgor source of meeting college costs. In 1985, 24.20% indicated gift aid as megor. 
In 1991, the percentage was 30.13. 
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1. General Statement of Change from 1985 to 1991: In 19&5, 32.64% of the repayers indicated parents or 
relatives were a msgor resource in meeting college costs. In 1991, the percentage was 26.32; a drop of 6.32%. 
Men, more than women, showed higher percentages of mcyor aid from parents or relatives. Below are the 
findings: 





Year 


N 


Percentage 


All: 


1985 


205 


32.64 




1991 


145 


26.32 


Men: 


1985 


102 


36.96 




1991 


72 


28.92 


Woman: 


1985 


103 


29.26 




1991 


73 


24.25 



2. Bighest/Lowest Percentage Indicating Parents/Relatives Were Mcyor By Subgroup: (If 5 or more 
respondents) 

Highest 1985: (in rank order) Parent(s) Did Assist With Coll^ Cost, Professional Highest Degree, Attended 
Private College or University Only, First or Only Use At Private College or University, Age 22 or Younger, 
Unmarried, Bachelor's Highest Degree. 

Highest 1991: (in rank order) Parent(s) Did Assist With College Cost, Attended Private College or University 
Only, Attended Private College or University and Used Graduate Loan Only, First or Only Use At Private 
College or University, Age 23-29, Borrowed Only As A Graduate Student, Age 22 or Younger, Attended Public 
College or University and Used Graduate Loan Only. 

Lowest 1985: (in rank order) Single Mothers, Divorced, Age 40 or Older, First or Only Use At Public 
Community College, Attended Public Community College Only, First or Only Use At Trade, Technical, or 
Vocational School, Received Less Than Bachelor's Degree. 

Lowest 1991: (in rank order) Attended Public Community College Only, First or Only Use At Public 
Community College, Divorced, Age 40 or Older, Single Mothers, Received Less Than Bachelor's Degree, First 
or Only Use At Trade, Technical, or Vocational School. 

3. Percentage of Change from 1985 to 1991: 

Increasefi - Highest: Attended Private College or Univereity and Used Graduate Loan Only (Up 13%), 
Borrowed Only As A Graduate Student (Up 7%), Single Mothers (Up 4%), Master's Highest Degree (Up .2%), 
Divorced (Up .1%). 

Increasefi - Lowest: None 

Decreases - Highest: Professional Highest Degree (Down 21%), Attended Public Community College Only 
(Down 15%), Borrowed Both As An Undergraduate and Graduate Student (Down 12%), Parent(s) Did Assist 
With College Cost (Down 9%), Unmarried (Down 9%). 

Decreases - Lowest: First or Only Use At Trade, Technical, or Vocational School (Down .1%), Attended 
Public College or University and Used Graduate Loan Only (Down .3%), Age 40 or Older (Down 1%), Attended 
Private College or University Only (Down 2%), First or Only Use At Private Collie or University (Down 2%). 

5» Section Summary: There was a drop of 6.32% in repayers indicating parents/relatives msyor support from 
1985 to 1991. In 1985, the percentage was 32,64. In 1991, the percentage was 26.32. Men reported 
parents/relatives as being more supportive than did the women. 
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Funding Sourctt Con«idtrtd i Major FIntncltl RMOurct 

(Met 20% Of More of Ai Costs) 

Stated in % of Respondents 





Number 


Number 


Spouse as a 




Social Security /VA as a 




Major Resource 




Major Resources 




CtttQory 






1985 


1991 


% UiTT. 


1985 


1991 


% Dlif. 


All Borrowers 


623 


536 






1.09 


7'3 


O.40 


-2.28 


Men 


273 


242 


D.oU 


7 CI 

7.00 


1.83 


4 A 4 J 
1U.14 


C CA 

5.o2 


-4.52 


Women 


350 


296 


7 in 

1 .lU 


/ .04 


0.54 


121 


1.66 


-0.61 


Unmarried 


302 


261 


A AA 
0.00 


A AA 

0.00 


0.00 


5.59 


1.86 


■3.73 


Divorced 


57 


41 


c oc 
0.^ 




•2.68 


1.75 


7.14 


5.39 


Married 


262 


236 


I1.00 


1C 7^ 
iD.f 4 


2.41 


D.79 


4.60 


-2.19 


Age 22 or Younger 


37 


20 


u.w 


U.UU 


0.00 


A AA 
0.00 


C AA 

5.00 


500 


Age 23 to 29 


403 


263 


6Q1 




-3.32 


A 1A 
D. ID 


111 

1.11 


-505 


tirt^ on its. OA 

Age oO to ^59 


134 


197 




19 Qd 

1 £.\7*t 


4.12 


9. 10 


*; Q7 


082 


f\^Q <tu or uioer 


47 


55 


1 UiWt 


Id 9Q 


3.65 


A '^l 
0.01 


D.OD 


-3.15 


Less Than Bachelor's Degree 


168 


118 




7 OC 


086 


C AO 


A AO 


•2.95 


Bachelor's Degree 


319 


238 




A OA 


-1.64 




H.OO 


-1.43 


Advanced Degree 


136 


179 


6.57 


11 67 


5.10 




1 fi7 


-1.98 


First or Only Use at Pubilc 4-Yr. 


247 


176 




in 17 

lU. 1 f 


2.88 


4.40 


O OA 


•1.06 


i-irst or uniy use at Pul>iic 2-Yr. 


63 


43 


19 7n 


D.O^ 


-588 


7 


4.i)0 


-3.39 


rirst or unfy use at Private 4-Yr. 


224 


178 


6.19 




-0.67 


1Q 


1 

1 .DO 


-4.53 


First or Only Use at Trade/Tech./Voc. 


44 


36 


2.27 


*i9fi 


2.99 




O.cD 


-3.83 


rarent(s) uw Assist With College Costs 


345 


285 






3.00 


*\ 7R 
O.r 0 




-1.67 


rafeni(S) uw Not Assist With College Costs 


277 


251 


11.07 


9.69 


-1.38 


R 91 

0.^ 1 




-3.17 


bingie Mothers 


33 


25 


o.uo 


n f/i 


-3.03 


y.uy 


1111 
11.1 1 


2.02 


Attended Public 4-Yr Only 


205 


124 


/ .oU 


o.Uo 


026 


A Of} 

4.00 


3.23 


-1.65 


Attended Public 4-Yr; Graduate Loans Only 


17 


20 


1 1 7fi 


90 nn 


8.24 


n AA 
0.00 


0.00 


O.OO 


Attended Public 2-Yr Only 


41 


25 


\c..c\) 


o.uu 


-4.20 


Q 7C 


Q AA 
O.OO 


-1.76 


Altendea Private 4-Yr Unly 


164 


115 


"T.OVJ 


1 74 


-3.14 


fi in 

D. 1 U 


n fl7 

U.Or 


-523 


Attenaed Pnvate 4-Yr; Graduate Loans Only 


38 


27 


10.53 


3.70 


-6.83 




7 41 


4.78 


Borrowed Only as an Undergraduate 


497 


333 




S 11 


-1.53 




A CA 

4.00 


-1.74 


Borrowed Only as a Graduate Student 


81 


62 


9.88 


17 74 


786 


7n 


7 9*^ 


-0.47 


Borrowed Both as Undergrad/Graduate 


47 


143 


0.00 


9.79 


979 


4.25 


0.70 


-3.55 


Combined Repayment $1 -$109 Monthly 


446 


217 


6.73 


6.42 


-0.31 


6.50 


6.42 


-0.08 


Combined Repayment $110-Up Monthly 


151 


277 


5.30 


9.35 


4.05 


3.97 


1.44 


-2.53 


Combined Repayment $200-Up Monthly 


40 


149 


7.50 


12.08 


4.58 


750 


0.67 


•6.83 


Comb. Repaymt/Gross Income; .0.01%-5.59% 


374 


235 


7.75 


10.21 


2.46 


6.15 


5.11 


-1.04 


Combined Repaymt/Gross Irxxmie; 5.6%-Up 


196 


211 


3.06 


6.16 


3.10 


6.12 


0.95 


-517 


Combined Repaymt/Gross income; 10.0%-Up 


63 


104 


1.59 


3.85 


2.26 


6.35 


0.00 


•6.35 


Comb. Repaymt/Take-Home inc; .0.01%-5.59% 


269 


180 


10.04 


10.00 


-0.04 


6.32 


6.11 


-0.21 


Comb. Repaymt/Take-Hof^ie Inc; 5.6%-Up 


303 




2.97 


714 


4.17 


5.61 


1.13 


-4.48 


Comb. Repaymt/Take-Home inc; 10.0%-Up 


127 


164 


3.94 


6.10 


2.16 


5.51 


0.00 


-551 


Masters is Highest Degree Obtained 


86 


91 


3.49 


8.70 


5.21 


1.16 


2.17 


1.01 


Doctorate is Highest Degree Obtained 


16 


38 


18.75 


13.33 


-5.42 


6.25 


3.33 


-2.92 


Professional (Law/Medical) Highest Degree 


34 


50 


8.57 


18.00 


943 


8.57 


0.00 


•6.57 
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Funding Sources Consldrid a Major Fininclal Rttource 

(Met 20% or More of AN Costs) 
Stated in % of Respondents 




Number 


Number 


Other Sources 
as Major Resources 


(CEUJB LEFT Blank lMTtKTK)NAa>i^ 




1985 


1991 


1965 


1991 


%Dltf. 






All Borrowers 




Doc 


2.39 


2.54 


0.15 








Men 


273 


242 


1 A1 
l«0 1 


9 A1 

£«0 1 


1 00 








Women 


OKA 




9 fid 


9 










Unmamed 


302 


261 


1.32 


^^0 


t\ 01 








E)ivorc©d 


57 


41 




Q ^9 


-1 01 








Married 


262 


236 




1 fi7 

1 .Or 










Age 22 of Younger 
Age 23 to 29 


37 
403 


263 


9 70 
1.48 


n nn 
1,48 


.9 70 

0.00 








Age 30 to 39 


4 Oil 

134 


A fit 

197 


3.68 


2.49 


-1.19 








Age 40 or OWer 






8.38 


8.93 


2.55 








Less Than Bachelor':^ Degree 


loo 


1 10 

no 


'^4Q 


403 


0.54 








Bachelor's Degree 




£V0 


1 ftfl 

1 .OO 


9 A7 










Advanced Degree 


loo 


17Q 


2,19 


1.67 


-0.52 








First or Only Use at Public 4-Yr. 


247 


176 


1 91 


9 26 


1.05 








First or Only Use at Public 2-Yr. 


63 


43 


■r.f 0 


9 97 


.9 4Q 








First or Only Use at Private 4-Yr. 




17ft 
I f 0 


2.21 


2.21 


0.00 








First or Only Use at Trade/Tech.A/oc. 


44 


00 


6.82 


5.26 


-1.56 








Parent(s) Did Assist With College Costs 


0*tU 






1 73 


•0.29 








Parent(s) Did Not Assist With College Costs 


977 


C\} 1 


2.86 


3.10 


0.24 








Single Mothers 


33 


do 


9.09 


11.11 


2.02 








Attended Public 4-Yr Only 


'VAC 




U.9o 




1 AA 








Attended Public 4>Yr; Graduate Loans Only 


17 
1 / 




OOO 


0.00 


0.00 








Attended Public 2-Yr Only 


41 


25 


7.32 


4.00 


-3.32 








Attended Pnvate 4-Yr Only 


lot 




2.44 


1.74 


-0.70 








Attended Pnvate 4-Yr, Graduate Loans Only 


OO 


97 


2.63 


3.70 


1.07 








Borrowed Only as an Undergraduate 
Borrowed Only as a Graduate Student 


497 
81 


000 


2.41 
2.47 


3.30 
1.61 


0.89 
-0.86 








Borrowed Both as Undergrad/Graduate 


A7 


143 

1 •to 


2.13 


1.40 


-0.73 








Combined Repayment $1 -$109 Monthly 


446 


217 


2.47 


4.59 


2.12 








Combined Repayment $110-Up Monthly 


151 


277 


1.32 


1.44 


012 








Combined Repayment ?200-Up Monthly 


4C 


149 


0.00 


2.01 


2.01 








Uomb. nepaymvoross income, .u.uiTb-o.oifTb 


374 


235 


1.87 


4.68 


2.81 








Combined Repaymt/Gross Income; 5.6% -Up 


196 


211 


2.55 


0.00 


-2.55 








Combined Repaymt/Groi>s Income; 10.0%-Up 


63 


104 


1.59 


0.00 


-1.59 








Comb. Repaymt/Take-Home Inc; .0.01%-5.59% 


269 


180 


1.86 


3.33 


1.47 








Ccmb. Repaymt/Take-Home inc; 5.6%-Up 


303 


266 


2.31 


1.88 


-0.43 








Comb. Repaymt/Take-Home Inc; 10.0%-Up 


127 


164 


079 


OOO 


-0.79 








Masters is Highest Degree Obtained 


66 


91 


2.33 


1.09 


-1.24 








Doctorate Is Highest Degree Obtained 


16 


38 


OOO 


6.67 


6.67 








Professtonai (Law/Medical) Highest Degree 


34 


50 


2.86 


OOO 


-2.86 
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Table 16 Findings 

Cfttcgories Examined: 

Percentage Of Repayers Indicating Mcyor (20% Or More) Sourceo Of Funding College Costs: 

(1) Percentage Indicating Spouse Earnings Were M^jor Beeource 

(2) Percentage Indicating Social SecurityA^eteran Benefits Were M^jor Resource 

(3) Percentage Indicating "Other*' Resources Were M^or Resource 

The Question Aslked/D»t« Displayed: Please indicate whether each of the following was a "mfyor" (20% or 
more), **niinor*' (less than 20%) or "not a source" of funding for your postsecondary education. Boxes to check 
ms^or, minor or none were provided for: Your Employment, Student Loans, Grants/Scholarships, and 
Parents/Relatives. 

Percentage Indicating Spouse's 
Earnings Were Major Resource 

1. GreneraJ Statement of Change from 1985 to 1991: There was a small increase in the percentage of 
repayers reporting spouse earnings plajnng a msgor role in meeting college costs. In 1986, 6.53% of repayers 
indicated spouse earnings as m^jor. In 1991, 7.62% reported the same. Below are the findings: 





Year 


N 


Percentage 


All; 


1985 


41 


6.53 




1991 


42 


7.62 


Men: 


1985 


16 


5.80 




1991 


19 


7.63 


Women; 


1985 


25 


7.10 




1991 


23 


7.64 



2* Highest/Lowest Percentage Indicating Spouse Earnings Were Mc^or Source By Subgi*oup: (If 5 or 

more resjxjndents) 

Highest 1985: (in rank order) Doctorate Highest Degree, Married, First or Only Use At Public Community 
College, Attended Public Community College Only, Attended Public College or University and Used Graduate 
Loan Only, Parent(s) Did Not Assist With College Cost, Age 40 or Older. 

Highest 1991: (in rank order) Attended Public College or University and Used Graduate Loan Only, 
Professional Highest Degree, Borrowed Only As A Graduate Student, Married, Age 40 or Older, Doctorate 
Highest Degree, Age 30-39. 

Lowest 1985: (in rank order) Age 22 or Younger, Borrowed Both As An Under- graduate and Graduate 
Student, First or Only Use At Trade, Technical, or Vocational School, Parent(s) Did Assist With (College Cost, 
Single Mothers, Master's Highest Degree, Attended Private College or University Only. 
Lowest 1991: (in rank order) Age 22 or Younger, Single Mothers, Attended Private (College or University 
Only, Divorced, Age 23-29, Attended Private College or University and Used Graduate Loan Only, Bachelor's 
Hi^est Degree. 

3. Percentage of Change from 1985 to 1991: 

Increases - Highest; Borrowed Both As An Undergraduate and Graduate Student (Up 10%), Professional 
Highest Degree (Up 9%), Attended Public College or University and Used Graduate Loan Only (Up 8%), 
Borrowed Only As A Graduate Student (Up 8%), Master's Highest Degree (Up 5%). 

Increases - Lowest; Attended Public College or University Only (Up .3%), All Women (Up .5%), Received 
Less Than Bachelor's Degree (Up 1%), All Borrowers (Up 1%), All Men (Up 2%). 
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Decrea'ses - Highest; Attended Private College or University and Used Graduate Loan Only (Down 7%), 
First or Only Use At Public Community College (Down 6%), Doctorate Highest Degree (Down 5%), Attended 
Public Community College Only (Down 4%), Age 23-29 (Down 3%). 

DecreaBes • Lowest: First or Only Use At Private College or University (Down 1%), Parent(B) Did Not Assist 
With College Cost (Down 1%), Borrowed Only As An Undergraduate Student (Down 2%), Bachelor's Highest 
Degree (Down 2%), Divorced (Down 3%). 

5, Section Summary: Spouse earnings, as a magor resource to meet college costs, increased from 6,53 in 1985 
to 7.62 in 199L This was an increase of 1.09%. 

Percentage Indicating Social Security/Veteran 
Benefits Were Major Resource 

1* General Statement of Change from 1985 to 1901: Tliere was a significant drop in the msgor role social 
security/veteran benefits played in meeting college costs. In 1985, 6.73% indicated social security/veteran 
benefits as m^jor. In 1991, 3.45% so reported; a drop of 2.28%. Below are the findings: 





Year 


N 


Percentage 


All: 


1985 


36 


5.73 




1991 


19 


3.45 


Men; 


1985 


28 


10.14 




1991 


14 


5.62 


Women; 


1985 


8 


2.27 




1991 


6 


1.66 



2. Highest/Lowest Percentage Indicating Social Security/Veteran Benefits Were Msgor By Subgroup: 

(If 5 or more respondents) 

Highest 1^85: (in rank order) All Men, Attended Public Community College Only, First or Only Use At 
Trade, Technical, or Vocational School, Single Mothers, Professional Highest Degree, Age 40 or Older, 
Parent(8) Did Not Assist With College Cost. 

Highest 1991: (in rank order) Single Mothers, Attended Public Community College Only, Attended Private 
College or University and Used Graduate Loan Only, Divorced, Age 30-39, All Men, Age 40 or Older. 
Lowest 1985: (in rank order) Age 22 or Younger, Attended Public College or University and Used Graduate 
Loan Only, Master's Highest Degree, Divorced, All Women, Attended Private College or University and Used 
Graduate Loan Only, Received Advance Degree. 

Lowest 1991: (in rank order) Attended Public College or University and Used Graduate Loan Only, 
Professional Highest Degree, Borrowed Both As An Under- graduate and Graduate Student, Attended Private 
College or University Only, Age 23-29, All Women, First or Only Use At Private College or University. 

3* Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

Increaac^s - Highest: Divorced (Up 5%), Age 22 or Younger (Up 5%), Attended Private College or University 
and Used Graduate Loan Only (Up 5%), Single Mothers (Up 2%), Master's Highest Degree (Up 1%). 
Increases - Lowest: Attended Public College or University and Used Graduate Loan Only (No Change), Age 
30-39 (Up 1%). 

Decreases - Hi^est: Professional Highest Degree (Down 9%), Attended Private College or University Only 
(Down 5%), Age 23-29 (Down 5%), First or Only Use At Private College or University (Down 5%), All Men 
(Down 5%). 

Decreases - Lowest: Borrowed Only As A Graduate Student (Down .5%), All Women (Down 1%), First or 
Only Use At Public College or University (Down 1%), Bachelor's Highest Degree (Down 1%), Attended Public 
College or University Only (Down 2%). 
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6. Section Summajcy: There was a drop of 2.28% froni 1985 to 1991 in the m^yor role social security/veteran 
benefits play in meeting college costs. In 1985, 3.46% reported this resource as mgyor. As expected, men, more 
than women» reported this resource as miyor. 

Percentage Indicating "Other*' 
Resources Were Major Resource 

L General Statement of Change from 1985 to 1991: Undefined "Other" sources of aid remained almost 
unclianged as a m^jor resource from 1985 and 1991 findings. In 1985, 2.39% indicated "Other" as m^yor. In 
1991, the percentage was 2.54. Below are the findings: 





Year 


N 


Percentage 


All: 


1985 


15 


2.39 




1991 


14 


2.64 


Men; 


1985 


5 


1.81 




1991 


7 


2.81 


Women 


1985 


10 


2.84 




1991 


7 


2.33 



2. mghest/Lowest Percentage Indicating "Other" Resources Were Msyor By Subgroup: (If 5 or more 
respondents) 

EUghest 1985: (in ran.k order) Divorced, Single Mothers, Attended Public Community College Only, First or 
Only Use At Trade, Technical, or Vocational School, Age 40 or Older, First or Only Use At Public Community 
College, Age 30-39. 

Highest 1991: (in rank order) Single Mothers, Divorced, Age 40 or Older, Doctorate Highest Degree, First 
or Only Use At Trade, Technical, or Vocational School , Received Less Than Bachelor's Degree, Attended Public 
Community College. 

Lowest 1985: (in rank order) Attended Public College or University and Used Graduate Loan Only, Doctorate 
Highest Degree, Attended Public College or University Only, First or Only Use At Public College or University, 
Unmarried, Age 23-29, All Men. 

Lowest 1991: (in rank order) Age 22 or Younger, Attended Public College or University and Used Graduate 
Loan Only, Professional Highest Degree, Master's Highest Degree, Borrowed Both As An Undergraduate and 
Graduate Student, Age 23-29, Borrowed Only As A Graduate Student. 

3. Percentage of Change from 1986 to 1991: (If 5 or more respondents) 

Increases - Highest: Doctorate Highest Degree (Up 7%), Age 40 or Older (Up 3%), Single Mothers (Up 2%), 
Attended Public College or University Only (Up 1%), Attended Private College or University and Used 
Graduate Loan Only (Up 1%). 

Increases - Lowest* All Borrowers (Up .2%), Parent(s) Did Not Assist With College Cost (Up .2%), Received 
Less Than Bachelor's Degree (Up .5%), Bachelor's Highest Degree (Up .6%), Borrowed Only As An 
Undergraduate Student (Up .9%). 

Decreases - Highest: Attended Public Community College Only (Down 3%), Professional Highest Degree 
(Down 3%), Age 22 or Younger (Down 3%), First or Only Use At Public Community College (Down 2%), First 
or Only Use At Trade, Technical, or Vocational School (Down 2%). 

Decreases - Lowest: Age 23-29 (No Change), First or Only Use At Private College or University (No 
Change), Attended Public College or University and Used Graduate Loan Only (No Change), Married (Down 
.2%), Parent(s) Did Assist With College Cost (Down .3%). 

5. Section Summary: Very little change was reported for "Other" Resources from 1985 to 1991. In 1985, 2.39% 
reported "Other" as m^or. In 1991, 2.54% so reported. 
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Contolldited Lotnt 

(Stated In % of Respondents) 




Number 


Number 


% Now Repaying on a 
Consolidated Loan 


% Wanting to have a 
Consolidated Loan 




1909 


1991 


1965 


1 W*f 1 


% DIff. 


1965 


1991 


% DIff. 


Aii Borrowers 


623 


538 


10.67 


15.25 


A to 

4,5o 


4f\ 4 4 

19.11 


33.03 


4 O AA 

13.92 


Men 


273 


242 


12.32 


12.45 


0.13 


18,48 


36.95 


18.47 


Women 


350 


296 


9.38 


17.61 


8.23 


19.60 


29.90 


10,30 


Unmarried 


302 


261 


11,84 


14.87 


3.03 


18.09 


35.32 


17,23 


Divorced 


57 


41 


12,28 


19,05 


6,77 


35,09 


40.41? • 


5.39 


Married 


262 


236 


9.06 


15.06 


6.00 


16,98 


29,29 


12.31 


Age 22 or Younger 


37 


20 


13,51 


15,00 


1,49 


13,51 


40,00 


26,49 


Age 23 to 29 


403 


263 


10.84 


16.67 


5,83 


17.98 


33.33 


15.35 


Age 30 to 33 


134 


197 


io,2y 


10,4J 


d.l4 


04 QOi 


OU.OO 


y,Do 


Ago 40 or Older 


47 


55 


0.51 


14. 


0, fO 


^o.4U 


Q7 CA 


iA ir\ 
14. lU 


Less Than Bachelor's Degree 


168 


118 


10.47 


11.29 


0.82 


17.44 


30.65 


13.21 


Bachelor's Degree 


319 


238 


8.78 


18.93 


10.15 


19.44 


34.16 


14.72 


Advanced Degree 


136 


179 


15,33 


13,33 


-2,00 


AA A A 

20.44 


33.33 


4 A OA 

12,89 


First Of Only Use at PuWic 4-Yr. 


247 


176 


11,74 


17,51 


5,77 


4e\ a A 

19,84 


0 4 A7 

31,07 


4 4 AO 

11.23 


First or Only Use at Public 2-Yr. 


63 


43 


12.70 


15.91 


3.21 


26.98 


34.09 


7.1 1 


First or Only Use at Private 4-Yr. 


224 


178 


7.52 


16.57 


9,05 


17.70 


37.57 


19.87 


First or Only Use at Trade/Tech./Voc, 


44 


36 


iD.yi 




-D.oo 






y,oo 


Parent(s) Did Assist With College Costs 


345 


285 


8.65 


16.61 


7,96 


14,12 


32,87 


18.75 


Parent(s) Did Not Assist With Coilege Gcsts 


277 


251 


13.21 


13,95 


0,74 


25.36 


33,33 


T AT 

7,97 


Single Mothers 


33 


25 


15.15 


11,11 


-4.04 


48.48 


AA AA 

22.22 


A/? AC 

•26.26 


Ationded Put)llc 4-Yr Only 


205 


124 


10,73 


16.13 


5,40 


19,51 


28.23 


8.72 


Attended Public 4-Yr; Graduate Loans Only 


17 


20 


17.65 


10,00 


-7.65 


11.76 


20,00 


8.24 


Attended Public 2-Yr Only 


41 


25 


9.76 


O.UO 


-1.76 


4 "7 A7 

17.07 


AO AA 


4 A AO 

10.yo 


Attended Private 4-Yr Only 


164 


115 


7,93 


14.78 


6.85 


17,68 


0*T OA 

37,39 


4 A "74 

19,71 


Attended Private 4-Yr; Graduate Loans Only 


3B 


27 


2.00 


14.81 


12.18 


4 O 4 C 

lO.lD 


AA CO 

29,63 


4C AT 

16,47 


Borrowed Only as an Undergraduate 


497 


333 


9.05 


10.22 


"7 4 7 

7.1 f 


1 / .yi 


A7 CO 

27.00 


y, /2 


Borrowed Only as a Graduate Student 


81 


62 


11. 1 1 


9,68 


i A'i 

•l,4o 


4 t AO 

17.28 


22.00 


C OA 

O.oU 


Borrowed Both as Undergrad/Graduate 


47 


143 


27.66 


14.69 


-12.97 


36.17 


50,35 


14,18 


Combined Repayment $1-$109 Monthly 


446 


217 


10.76 


15,60 


4.84 


16.14 


24.77 


8.63 


Combined Repayment $11Q-Up Monthly 


151 


277 


12.58 


16.19 


3,61 


27,81 


38.85 


11,04 


Combined Repayment $200-Up Monthly 


40 


149 


10.00 


16.78 


6.78 


40.00 


44.30 


4,30 


Comb RAnavmt/Gros^ income' 0 01%'5 59% 


374 


235 


12.83 


14,47 


1.64 


12,83 


25,53 


12.70 


Combined Repaymt/Qross Income; 5.6%-Up 


196 


211 


8,16 


19,91 


11.75 


30,61 


41.71 


11.10 


Combined Repaymt/Gross Income; 10,0% -Up 


63 


104 


6,35 


15.38 


9.03 


30.16 


44.23 


14.07 


Comb. Repaymt/Take-Home Inc; .0.01% -5,59% 


269 


180 


11,90 


12,78 


0,88 


13.75 


21,67 


7.92 


Comb, Repaymt/Take-Home Inc; 5.6%'Up 


303 


266 


10.56 


19,92 


9.36 


24,09 


40,98 


16.89 


Comb, Repaymt/Take-Home Inc; 10.0%-Up 


127 


164 


7.09 


19,51 


12.42 


29,13 


43.29 


14,16 


Masters Is Highest Degree Obtained 


86 


91 


15,12 


11,96 


-3.16 


13.95 


32,61 


18.66 


Doctorate Is Highest Degree Obtained 


16 


38 


18.75 


21.05 


2,30 


37,50 


47.37 


9,87 


Professional (Law/MedicaO Highest Degree 


34 


50 


14.29 


10.00 


-4,29 


28.57 


24.00 


-4.57 
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incofflf Contingent Rtpaymtnt Option 

R«ftpondtntt Offering Optional Subi«ctlvt Commwit on QuMlonnairt 

(Stated in % of Respondents) 





Number 


Numt)er 


% Wanting to have an 
Income Contingent Loan 


% Offering Subjective 
Comment on Questionnaire 


Category 


1965 


1991 


19S5 


1991 


%Dtff, 


1985 


1991 


%Dm. 


All Borrowers 


623 


538 


43.95 


60.07 


16.12 


46.50 


51.00 


4.50 


Men 


273 


242 


44.57 


57.43 


12.86 


46.74 


51.81 


5.07 


Women 


350 


296 


43.47 


62.46 


18.99 


46.31 


50.17 


3.86 


Unmamed 


302 


261 


47.37 


67.29 


19.92 


44.74 


55.76 


11.02 


Divorced 


57 


41 


61.40 


59.52 


-1.88 


54.39 


54.76 


0.37 


Married 


262 


236 


36.60 


52.30 


15.70 


46.79 


44.77 


-202 


Age 22 or Younger 


37 


20 


35.14 


70.00 


34.86 


35.14 


55.00 


19.86 


Age 23 to 29 


403 


263 


41.38 


66.30 


24.92 


47.04 


50.00 


2.96 


Age 30 to 39 


134 


197 


50.74 


53.23 


2.49 


47.06 


52.24 


5.18 


Age 40 or Older 


47 


55 


53.19 


51.79 


-1.40 


51.06 


46.43 


-4.63 


Less Than Bachelor's Degree 


168 


118 


41.86 


56.45 


14.59 


45.93 


53.23 


7.30 


Bachelor's Degree 


319 


238 


43.26 


61.32 


18.06 


45.45 


5226 


6.81 


Advanced Degree 


136 


179 


48.18 


60.56 


12.38 


49.64 


47.78 


-1.86 


First or Only Use at Public 4-Yr. 


247 


176 


44.94 


54.24 


9.30 


47.37 


53.11 


5.74 


Frst or Only Use at Public 2-Yr. 


63 


43 


53.97 


63.63 


9.66 


46.03 


68.18 


22.15 


First or Only Use at Private 4-Yr. 


224 


178 


42.92 


72.93 


30.01 


45.58 


50.28 


4.70 


First or Only Use at Trade/Tech.A/oc. 


44 


36 


43.18 


36.84 


^.34 


50.00 


47.37 


-2.63 


Parent(s) Did Assist With College Costs 


345 


285 


41.79 


60.55 


18.76 


46.97 


47.40 


0.43 


Parent(s) Did Not Assist With College Costs 


277 


251 


46.43 


60.47 


14.04 


45.71 


55.04 


9.33 


Single Mothers 


33 


25 


75.76 


59.26 


-16.50 


63.64 


66.67 


3.03 


Attended Public 4-Yr Only 


205 


124 


44.39 


52.42 


8.03 


47.32 


53.23 


5.91 


Attended Public 4-Yr; Graduate Loans Only 


17 


20 


52.94 


55.00 


206 


41.18 


65.00 


23.82 


Attended Public 2-Yr Only 


41 


25 


43.90 


64.00 


20.10 


46.34 


72.00 


25.66 


Attended Priv.-^ a 4-Yr Only 


164 


115 


44.51 


73.04 


28.53 


42.68 


54.78 


12.10 


Attended Private 4-Yr; Graduate Loans Only 


38 


27 


50.00 


66.67 


16.67 


55.26 


48.15 


-7.11 


Borrowed Only as an Undergraduate 


497 


333 


41.25 


58.56 


17.31 


44.87 


52.55 


7.68 


Borrowed Only as a Graduate Student 


81 


62 


51.85 


61.29 


9.44 


49.38 


53.23 


3.85 


Borrowed Both as Undergrad/Graduate 


47 


143 


61.70 


65.03 


3.33 


61.70 


47.55 


-14.15 


Combined Repayment $1-$109 Monthly 


446 


217 


41.93 


53.67 


11.74 


45.52 


50.92 


5.40 


Combined Repayment $110-Up Monthly 


151 


277 


50.99 


63.67 


12.68 


51.66 


50.72 


-0.94 


Combined Repayment $200-Up Monthly 


40 


149 


62.50 


69.80 


7.30 


75.00 


49.66 


-25.34 


Comb. Repaymt/Gross Income; .0.01%-5.59% 


374 


235 


35.83 


47.23 


11.40 


46.79 


48.94 


2.15 


Combined Repaymt/Gross Income; 5.6%-Up 


196 


211 


59.69 


73.46 


13.77 


47.45 


54.50 


7.05 


Combined Repaymt/Gross Income; 10.0%-Up 


63 


104 


66.67 


77.88 


11.21 


47.62 


53.85 


6.23 


Comb. Repaymt/Take-Home Inc; .0.01%-5.59% 


269 


180 


33.09 


44.44 


11.35 


43.87 


46.67 


2.80 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


303 


266 


54.46 


69.92 


15.46 


50.17 


54.89 


4.72 


Comb. Repaymt/Take-Home Inc; 10.0%-Up 


127 


164 


62.20 


73.78 


11.58 


48.03 


56.10 


8.07 


Masters is Highest Degree Obtained 


86 


91 


46.51 


50.00 


3.49 


50.00 


46.74 


-3.26 


Doctorate Is Highest Degree Obtained 


16 


38 


62.50 


68.42 


5.92 


56.25 


50.C0 


^.25 


Professional (Law/Medk:al) Highest Degree 


34 


50 


45.71 


74.00 


28.29 


45.71 


48.00 


2.29 
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Table 17 Findings 

Categories Examined: 

(1) Percentage of Respondents Now Repaying Consolidated Loan 

(2) Percentage of Respondents Wanting A Consolidated Loan Repayment Plan 

(3) Percentage of Respondents Wanting An Income Contingent Repayment Plan 

(4) Percentage of Respondents Making Subjective Comments In Questionnaire 

The Question Asked/Data Displayed: 

Are you now making payments on a consolidated student loan(s)? Yes_j No_, Not Applicable^ 
If you have more than one type of student loan in repayment^ would you want your student loans to be consolidated 
into a single repayment plan in an attempt to reduce your monthly payments? This plan would extent your 
repayments over a longer period of time. 

Would you want such an opportunity at the same interest rate even though you would be paying additional interest 
which accrues during the longer period? Yes_j No_^ Not Applicable . 

Please use the following space to write the question and lor answers you wish had been asked or make any other 
comments you would like to make. What key changes wo^ddyou recommend for the loan programs? 

Percentage Now Repaying Consolidated Loan 

L General Statement of Change from 1085 to 1991: There was a 4.58% increase in repayers in 1991 
repaying a consolidated over 1985. In 1985, 10.67% were repaying a consolidated loan. In 1991, this percentage 
was 15.25. Women accounted for almost all of the increase. Below are the findings; 





Year 


N 


Percentage 


All: 


1985 


67 


10.67 




1991 


84 


15.25 


Men: 


1985 


34 


12.32 




1991 


31 


12.45 


Women: 


1985 


33 


9.38 




1991 


53 


17.61 



2. EUghest/Lowest Percentage Now Repaying Consolidated Loan By Subgroup: (If 5 or more 
respondents) 

Highest 1985: (in rank order) BoiTowed Both As An Undergraduate and Graduate Student, Doctorate 
Highest Degree, Attended Public College or University and Used Graduate Loan Only, First or Only Use At 
Trade, Technical, or Vocational School, Received Advance Degree, Single Mothers, Master's Highest Degree. 
Highest 1991: (in rank order) Doctorate Highest Degree, Divorced, Bachelor's Highest Degree, All Women, 
First or Only Use At Public College or University, Age 23-29, Parent(8) Did Assist With CoDege Cost. 
Lowest 1985: (in rank order) Attended Private College or University and Used Graduate Loan Only, First 
or Only Use At Private College or University, Attended Private CoDege or University Only, Age 40 or Older, 
Parent(8) Did Assist With College Cost, Bachelor's Highest Degree, Borrowed Only As An Undergraduate 
Student. 

Lowest 1991: (in rank order) Attended Public Community College Only, Borrowed Only As A Graduate 
Student, Attended Public College or University and Used Graduate Loan Only, Professional Highest Degree, 
First or Only Use At Trade or Technical, or Vocational School, Single Mothers, Received Lees Than Bachelor's 
Degree. 
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3. Percentage of Change from 1985 to 1991: 

IncreaBefl - Highest: Attended Private College or University and Used Graduate Loan Only (Up 12%), 
Bachelor's Highest Degree (Up 10%), First or Only Use At Private College or University (Up 9%), All Women 
(Up 8%), Parent(s) Did Assist With College Cost (8%). 

Increases - Lowest: All Men (Up .1%), Parent(B) Did Not Assist With College Cost (Up 1%), Received Lees 
Than Bachelor's Degree (Up 1%), Age 22 or Younger (Up 1.5%), Doctorate Highest Degree (Up 2%). 
Decreases • EUghest: Borrowed Both As An Undergraduate and Graduate Student (Down 13%), Attended 
Public College or University and Used Gradxiate Loan Only (Down 8%), First or Only Use At Trade, Technical, 
or Vocational School (Down 5%), Professional Highest Degree (Down 4%), Single Mothers (Down 4%). 
Decreases • Lowest: Borrowed Only As A Graduate Student (Down 1%), Attended Public Community College 
Only (Down 2%), Received Advance Degree (Down 2%), Master's Highest Degree (Down 3%). 

6. Section Summary: In 1991, 15.25% of repayers had consolidated loans. In 1985, 10.67% had consolidated 
loans. This was an increase of 4.58%. Women had increased by 8.23% from 1985. 

Percentage Wanting A 
Consolidated Loan Repayment Plan 

L Greneral Statement of Change from 1985 to 1991: The increase from 1985 to 1991 was dramatic for 
repayers wanting consolidated loans. In 1985, 19.11% wanted consolidation. In 1991, 33.03% wanted 
consolidation. This question assumed the same interest rate, but extended over a much longer period of time. 
Below are the findings: 





Year 


N 


Percentage 


All: 


1985 


120 


19.11 




1991 


182 


33.03 


Men: 


1985 


61 


18.48 




1991 


92 


36.95 


Women: 


1985 


69 


19.60 




1991 


90 


29.90 



2. Highest/Lowest Percentage Wanting A Consolidated Loan Plan By Subgroup: (If 5 or more 
respondents) 

Highest 1985: (in rank order) Single Mothers, Doctorate Highest Degree, Borrowed Both As An 
Undergraduate and Graduate Student, Divorced, Professional Highest Degree, First or Only Use At Public 
Community College, Parent{s) Did Not Assist With College Cost. 

Highest 1991: (in rank order) Borrowed Both As An Undergradxiate and Graduate Student, Doctorate 
Highest Degree, Divorced, Age 22 or Younger, First or Only Use At Private College or University, Age 40 or 
Older, Attended Private College or University Only. 

Lowest 1985: (in rank order) First or Only Use At Trade, Technical, or Vocational School, Attended Public 
College or University and Used Graduate Loan Only, Attended Private College or University and Used 
Graduate Loan Only, Age 22 or Younger, Master's Highest Degree, Parent(8) Did Assist With College Cost, 
Married. 

Lowest 1991: (in rank order) First or Only Use At Trade, Technical, or Vocational School, Attended Public 
College or University and Used Graduate lx)an Only, Single Mothers, Borrowed Only As A Graduate Student, 
Professional Highest Degree, Borrowed Only As An Undergraduate Degree, Attended Public Community 
College Only. 

3* Percentage of Change from 1985 to 1991: (If 5 or moi^ respondents) 

Increases - Highest: Age 22 or Younger (Up 26%), First or Only Use At Private College or University (Up 
20%), Attended Private College or University Only (Up 20%), Parent(s) Did Assist With College Cost (Up 19%), 
Master's Highest Degree (Up 19%). 
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Increases • Lowest: Borrowed Only As a Gradioate Student (Up 5%), Divorced (Up 5%), First or Only Use 
At Public Community College (Up 7%), Parents) Did Not Assist With College Cost (Up 8%), Attended Public 
College or University and Used Graduate Loan Only (Up 8%). 

Decreases - Highest: Single Mothers (Down 26%), Professional Highest Degree (Down 5%). 
Decreases - Lowest: None 

5. Section Summary: From 1985 to 1991, there was a 13.92% inci*ease in those repayers who wanted a 
consolidated loan at the same interest rate over a longer period of time. In 1985, 19.11% wanted consolidation. 
In 1991, 33.03% wanted consolidation. 

Percentage Wanting An 
Income Contingent Repayment Plan 

L General Statement of Change from 1985 to 1991: In 1985, 43.95% of the repayers wanted an income 
contingent repayment plan. In 1991, 60.07% wanted such an arrangement. This was an increase of 16.12%. 
Below are the findings: 





Year 


N 


Peix^ntage 


All: 


1985 


276 


43.95 




1991 


331 


60.07 


Men: 


1985 


123 


44.57 




1991 


143 


57.43 


Women: 


1985 


153 


43.47 




1991 


188 


62.46 



2* Highest/Lowest Percentage Wanting An Income Contingent Repayment Plan By Subgroup: (If 5 or 

more respondents) 

Highest 1985: (in rank order) Single Mothers, Doctorate Highest Degree, Borrowed Both As An 
Undergraduate and Graduate Student, Divorced, First or Only Use At Public Community Colkge, Age 40 or 
Older, Attended Public College or University and Used Graduate Loan Only. 

Highest 1991: (in rank order) Professional Highest Degree, Attended Private College or University Only, 
First or Only Use At Private College or University, Age 22 or Younger, Doctorate Highest Degree, Unmarried, 
Attended Private College or University and Used Graduate Loan Only. 

Lowest 1985: (in rank order) Age 22 or Younger, Married, Borrowed Only As An Undergraduate Student, 
Age 23-29, Parent(s) Did Assist With College Cost, Received Lees Than Bachelor's Degree, First or Only Use 
At Private College or University. 

Lowest 1991: (in rank order) First or Only Use At Trade, Technical, or Vocational School, Master's Highest 
Degree, Age 40 or Older, Married, Attended Public College or University Only, Age 30-39, First or Only Use 
At Public College or University. 

3« Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

Increases - Highest: Age 22 or Younger (Up 35%), First or Only Use At Private College or University (Up 
30%), Attended Private College or University Only (Up 29%), Professional Highest Degree (Up 28%) , Age 23-29 
(Up 25%). 

Increases • Lowest: Attended Public College or University and Used Graduate Loan Only (Up 2%), Age 
30-39 (Up 2%), Borrowed Both As An Undergraduate and Graduate Student (Up 3%), Master's Higneet Degree 
(Up 3%), Doctorate Higlieet Degree (Up 6%). 

Decreases • Highest: Single Mothers (Down 17%), First or Only Use At Trade or Technical, or Vocational 
School (Down 6%), Divorced (Down 2%), Age 40 or Older (Down 1%). 
Decreases - Lowest: None 



ERLC 
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6* Section Summary: In 1991, 60.07% of the repayers wanted an income contingent plan of repayment. In 
1985, 43.95% wanted such a plan. This was an increase of 16.12%. 

The question concerning the desirability of an income contingent repayment option was asked without any 
qualifying conditions. The researchers acknowledge that borrower responses may have been different if some were 
present. Income contingent repayment plans are viewed by many as being a fair and desirable option to financing 
a higher education. Others feel that income contingent repayment plans coxild contribute to borrowing more than 
actually needed and also coxild encourage college costs to increase faster than they otherwise woxild have without 
this repayment option. Other concerns involve a possible decrease in grant aid if income contingent plans became 
an entitlement or were widely available. 

Percentage Making Subjective Comments In Questionnaire 

L General Statement of Change from 1985 to 1991: In 1985, 46.5% of repayers made subjective comments 
on the questionnaire. In 1991, 51% offered comments. This was an increase of 4.6%. Below are the findings: 





Year 


N 


Percentage 


All: 


1985 


292 


46.50 




1991 


280 


51.00 


Men: 


1985 


129 


46.74 




1991 


129 


51.81 


Women: 


1985 


163 


46.31 




1991 


151 


50.17 



ERIC 



2* Highest/Lowest Percentage Making Subjective Comments By Subgroup: (If 5 or more respondents) 
Highest 1985: (in rank order) Single Mothers, Borrowed Both As An Undergraduate and Graduate Student, 
Doctorate liighest Degree, Attended Private College or University and Used Graduate Loan Only, Divorced, 
Age 40 or Older, First or Only Use At Trade, Technical, or Vocational School, Master's Highest Degree. 
Highest 1991: (in rank order) Attended Public Community College Only, First or Only Use At Public 
Community College, Single Mothers, Attended Public College or University and Used Graduate Loan Only, 
Unmarried, Parent(s) Did Not Assist With College Cost, Age 22 or Younger. 

Lowest 1985: (in rank order) Age 22 or Younger, Attended Public College or University and Used Graduate 
Loan Only, Attended Private College or University Only, Unmarried, Borrowed Only As An Undergraduate, 
Bachelor's Highest Degree, First or Only Use At Private College or University. 

Lowest 1991: (in rank order) Married, Age 40 or Older, Master's Highest Degree, First or Only Use At Trade, 
Technical, or Vocational School, Parent(s) Did Assist With College Cost, Borrowed Both As An Undergraduate 
and Graduate Student, Received Advance Degree. 

3. Percentage of Change from 1985 to 1991: 

Increases - Highest* Attended Public Community College Only (Up 26%), Attended Public College or 
University and Used Graduate Loan Only (Up 24%), First or Only Use At Public Community College (Up 22%), 
Age 22 or Yoimger (Up 20%), Attended Private College or University Only (Up 12%). 
Increases - Lowest: Divorced (Up .4%), Parent(8) Did Assist With College Cost (Up .4%), Professional 
Highest Degree (Up 2%), Age 23-29 (Up 3%), Single Mothers (Up 3%). 

Decreases - Hi^est: Borrowed Both As An Undergraduate and Graduate Student (Down 14%), Attended 
Private College or University and Used Gradviate Loan Only (Down 7%), Doctorate Highest Degree (Down 6%), 
Age 40 or Older (Down 5%), Master's Highest Degree (Down 3%). 

Decreases - Lowest: Received Advance Degree (Down 2%), Married (Down 2%), First or Only Use At Trade, 
Technical, or Vocational School (Down 3%). 

5* Section Summary: In 1985, 46.5% of repayers made subjective comments. In 1991, 51% made comments. 
This was an increase of 4.5%. 
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TahiA iAA 

lOUlll? lOM 


High School Dipiom 
Borrowtr» Who Cot 

(Stated as % of Resf 


M 

lid Handle Higher Paymertts 

K>ndents) 




Number 


Number 


Earned High School 
Diploma 


Said Could Handle 
Higher Payments 




1965 


1991 


1965 


1991 


%DW. 


1965 


1991 


%Dtff. 


All BcMTOwefs 




ooo 


96,18 


94.56 


-1.62 


47.61 


49.18 


1.57 


M©n 


273 


O JO 

242 




OS *%R 


^ 43 


5? 17 


58.63 


646 


Women 


oOU 






04 OP 




44 0*^ 


41.53 


•2.50 


Unmarried 


302 


261 


Q7 riA 


90. DO 


•U.09 


49.U1 


40 07 


0 Aft 


Divofced 


57 


41 


R7 79 


RH OS 

Ov.9>} 


77 


An '^s 

^V.03 




•14 16 


Married 


262 


236 




04 OR 

^^.90 


'0 vi\ 


47 09 




564 


Age 22 Of Yoonger 


37 


20 




90.00 


4 59 


54 05 


40.00 


•14.05 


Age 23 to 29 


403 


2oo 


97.29 


97.41 


012 


48.03 


55.19 


7.16 


Age 30 to 39 






94.12 


95.02 


0.90 


44.12 


45.27 


1.15 


Age 40 or Older 


47 


EC 


95.74 


8214 


-13.60 


48.94 


37.50 


-11.44 


Less Than Bachelor's Degree 


100 


1 1R 
1 10 


on 19 




44 


41.28 


43 55 


2.27 


Bachelor's Degree 


019 


cOO 


98 75 


97.12 


-1.63 


48.28 


52.67 


439 


Advanced Degree 


100 


17Q 

1 fij 


97.81 


98.33 


0.52 


54.01 


47.78 


•6.23 


First or Only Use at Public 4-Yr. 




17b 


96 7R 


98.31 


1 S5 


52.63 


56.50 


3.87 


First or Only Use at Public 2-Yr. 


DO 


40 




fll fl? 


-7 07 


38.10 


45.45 


7.35 


Frst or Only Use at Private 4-Yr. 




17A 

1 fO 


99,12 


97.79 


-1.33 


46.46 


46.41 


•0.05 


F'rst or Only Use at Trade/Tech.A/oc. 


AA 


00 


88.64 


84.21 


4.43 


47.73 


34.21 


•13.52 


Parent(s) Did Assist With College Costs 


040 




07 OR 


98.62 


0,64 


47.55 


53.29 


5.74 


Parent(s) Did Not Assist With College Costs 


077 
£.1 f 


^1 


93.93 


90.31 


-3.62 


47.86 


45.35 


•2.51 


Single Mothers 


o3 


25 


87.88 


66.67 


-21.21 


36.36 


22.22 


-14.14 


Attended Public 4-Yr Only 


205 


124 


QC i;Q 

90.03 


Oft 


l.OU 


1 7 
00. 1 f 


00.40 


*\ OR 


Attended Public 4-Yr; Graduate Loans Only 


17 


20 


100.00 


100.00 


0.00 


64.71 


65.00 


0.29 


Attended Public 2-Yr Only 


41 


25 


85.37 


76 00 


•9.37 


31.71 


52.00 


20.29 


Attended Private 4-Yr Only 


ID4 


1 \o 


OR 7R 


9U.v)£ 


-2.26 


45.73 


46.96 


1.23 


Attended Private 4-Yr; Graduate Loans Only 


OQ 


07 


100.00 


100.00 


0.00 


52.63 


37.04 


-15.59 


Borrowed Only as an Undergraduate 


4i77 


ooo 
000 


95.57 


92.19 


-3.38 


46.88 


53.45 


6.57 


Borrowed Only as a Graduate Student 


0 1 




93.77 


100.00 


1.23 


59.26 


46.77 


•12.49 


Borrowed Both as Undergrad/Graduate 


A7 
4f 


140 


100.00 


98.60 


-1.40 


38.30 


43.36 


5.06 


Combined Repayment $1-$109 Monthly 


446 


217 


95.96 


92.66 


■3.30 


50.90 


50.46 


•0.44 


Combined Repayment $110-Up Monthly 


151 


277 


97.35 


96.76 


^.59 


43.05 


48.92 


587 


Combined ncpayment $200-Up Monthly 


40 


149 


92.50 


97.32 


4.82 


32.50 


46.31 


13.81 




374 


235 


97.33 


96.17 


-1.16 


54.55 


60.43 


5.88 


Combined Repaymt/Gross Income; 5.6%-Up 


196 


211 


95.41 


94.79 


•0.62 


40.31 


38.86 


-1.45 


Combined Repaymt/Gross Income; 10.0% -Up 


63 


104 


95.24 


96.15 


0.91 


30.16 


31.73 


1.57 


Comb. Repay mt/Take- Home Inc; .0.01%-5.59% 


269 


180 


97.77 


96.11 


-1.66 


56.51 


62.78 


6.27 


Comb. Repay mt/Take- Home Inc; 5.6%-Up 


303 


266 


95.38 


95.11 


•0.27 


43.23 


41.73 


•1.50 


Comb. Repaymt/Take-Home Inc; 10.0%-Up 


127 


164 


96.85 


93.90 


-2.95 


37.01 


37.80 


0.79 


Masters is Highest Degree Obtained 


86 


91 


97.67 


100.00 


2.33 


53.49 


43.48 


-1O01 


Doctorate Is Highest Degree Obtained 


16 


36 


100.00 


97.37 


-2.63 


81.25 


39.47 


•41.78 


Professional (Law/Medical) Highest Degree 


34 


50 


97.14 


96.00 


-1.14 


42.86 


62.00 


19.14 
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Table 18B 


Retpondintt' R«c« 
Number Dependent CNIdren 




Number 


Number 


Race = White 

(% of Respondents) 


Dependent Children 
(Mean Number) 


Ctttgory 


1985 


1991 


1965 


1991 


%Diff. 


1965 


1991 


%Diff. 


All R/VTAlL'OP& 






91.56 


83.12 


^.44 


1.78 


1.81 


1.7% 


Uafi 


071 


OAO 


92.75 


82.73 


-10.02 


1.82 


1.76 


-3.3% 


\A//MTu>n 


mn 


OQA 


90.63 


83.72 


•6.91 


1.76 


1.85 


5.1% 


UninsfTted 


WD 




Q1 19 
9 1 . 1 £ 


A1 04 


-10 oa 

1 u. uu 


1 50 


1.64 


9.3% 


UtVOtCOO 


0/ 


41 


fU91 


71.43 


-12.78 


1.44 


1.81 


25.7% 


rooj iiou 


OftO 


cOO 


93.58 


87.87 


-5.71 


1.86 


1.83 


•1.6% 




of 


00 

A) 


86.49 


90.00 


3.51 


1.25 


1.25 


0.0% 


Ana 01 ti^ 00 


iA.1 


cOO 


94.58 


80.00 


-14.58 


1.46 


1.50 


2.7% 




1'U 


1Q7 


87.50 


86.07 


•1.43 


1.96 


1.98 


1.0% 


Aofi 40 or Oldsr 


47 


55 


80.85 


85.71 


4.86 


2.21 


1.72 


-22.2% 




168 


118 


86.63 


83.87 


•2.76 


1.71 


1.92 


12.3% 




319 


238 


94.04 


83.13 


-10.91 


1.67 


1.80 


7.8% 


Advancdd DeQre© 


136 


179 


91.97 


83.33 


^.64 


2.04 


1.72 


•15.7% 


Frqt or Onfv Use at Public 4-Yr 


0A7 


17R 


91.50 


82.49 


•9.01 


1.61 


1.80 


11.8% 


Pr<;t or Onh/ Use at Public 2-Yr 


DO 




95.24 


90.91 


-4.33 


1.87 


2.05 


9.6% 


Pirct (V Onh/ U<a ;it Prh/i^t^A 4>Yr 
1 D CK Ul vyi iiy cu r i ivcuo ^ 1 1 < 


224 


178 


93.81 


81.77 


'12.04 


1.94 


1.78 


^.2% 


Fir^ or fVilv lJ<y* at TrarfeAeeh A/oc 


44 


36 


79.55 


78.95 


-0.60 


1.73 


1.81 


4.6% 


Parentis) Did Assist With Colleae Costs 


OHO 




94.81 


86.16 


^.65 


1.58 


1.65 


4.4% 


Parflnt^<;\ Not Assist With Colleae Costs 

rCUDIIl^OI l^KJ ivUl /%99lwi I Villi ^^inivN^u wWOlO 


277 


251 


87.50 


80.23 


•7.27 


1.90 


1.91 


0.5% 


ojn^io MOiriDrs 


33 


25 


63.64 


70.37 


6.73 


1.45 


1.74 


20.0% 


AttAnrlAH Piihir 4>Yr Oniv 
ruivttuou ruuiR/ "t ii \JiUj 




V4 


92.90 


81.45 


-11.45 


1.60 


1.71 


6.9% 


AttonrlAH Piihllf^ 4<>Yr G»TinAiiSi\tk 1 oahq Onh/ 

/MlsllUvU rUUlK/ t lit V^lOUUCIlD L,UCUI9 s/illj 


17 

1 f 




82.35 


90.00 


7.65 


1.88 


2.00 


6.4% 


AttonHArl Pnhiir' O.Vr Onh/ 


•t 1 


OS 


92.68 


96.00 


3.32 


1.89 


2.20 


16.4% 


AttAnHArl Prh/atp 4-Yr Onh/ 

/VlOIIUtTU rilVCUC ^11 willT 




1 m 


93.90 


79.13 


•14.77 


1.71 


1.76 


2.9% 


AttnnHAH Prh/atn 4-Yr' GrAdtiatA I oans Onlv 

miDiiu^^ riivciiD ~ 1 If viioijuaio l^wcuo v/iiiy 


38 


27 


94.74 


88.89 


•5.85 


2.50 


1.60 


-36.0% 


uorrowBQ uniy as an unovrQiaauaiD 


4Q7 


0\>J 


91.95 


83.78 


^.17 


1.69 


1.81 


•3.3% 


Rorrnu/AH Onh/ a G radii at a f^tiidAnt 

l^^MwW^\J V/illJ 0>9 Q VIIOUUCUD wlUUDlll 


A1 
0 1 


DC 


88.89 


90.32 


2.11 


1.77 


1.81 


•7.7% 


RorrowaH Roth as Undfirnrad/GraduatA 


47 


143 


91.49 


80.42 


•11.07 


1.50 


1.80 


20.4% 


rVkmhln^H RAnaumont $1.(100 Mnnthh/ 




917 
c 1 f 


91.93 


84.40 


•7.53 


1.86 


1.85 


-0.5% 


ComNnAd Reoavmant £110-Ud Monthh/ 

^A/l 1 1 vll 1 rVl/Oj 1 1 Iwl 11 ^ 1 IV vp' ITIV/I lU I] J 


151 


277 


90.73 


83.09 


-7.64 


1.66 


1.79 


7.8% 


Combined ReDavment $2Q0-Ud Montfilv 

1 1 VI 1 rw\i 1 ^aji/dj 1 1 101 11 ^cvTw ifiwiiuiij 


40 


149 


87.50 


80.54 


•6.96 


1.86 


1.69 


•9.1% 


Comb.Repaymt/Gross Income; .0.01% -5.59% 


374 


235 


93.85 


84.68 


•9.17 


1.77 


1.89 


6.8% 


ComWnad Repay mt/Gross Income; 5.6% -Up 


196 


211 


89.80 


84.83 


4.97 


1.83 


1.79 


•2.2% 


Combined Repaymt/Gross Income; 10.0%-Up 


63 


104 


90.48 


83.65 


•6.83 


2.00 


1.70 


-15.0% 


Comb. Repaymt/Take-Home Inc; .0.01% -5.59% 


269 


180 


94.05 


86.11 


•7.94 


1.81 


1.87 


3.3% 


Comb. Repaymt/Take-Home Inc; 5.6%-Up 


303 


266 


90.43 


83.83 


•6,60 


1.73 


1.83 


5.8% 


Comb. Repaymt/Take-Koma Inc; 10.0%-Up 


127 


164 


88.19 


84.76 


-3.43 


1.81 


1.73 


-4.4% 


Masters is Highest Degree Obtained 


86 


91 


90.70 


84.78 


•5.92 


2.21 


1.81 


•18.1% 


Doctorate is Highest Degree Obtained 


16 


38 


87.50 


81.58 


•5.92 


1.50 


1.71 


14.0% 


Professional (Law/Medteal) Highest Degree 


34 


50 


97.14 


82.00 


•15.14 


2.09 


1.65 


•21.1% 
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Table 18 Findings 

Categories Examined: 

Percentage With High School Diploma 

Percentage Could Handle Higher Monthly Loan Repayments 

Percentage Race Ib White 

Mean Number Of Dependent Children, If Any 

The Question Aaked/Data Displayed: 

Graduate of What Type of High School? Public / Private School Diploma^, GED_j Did Not Graduate 

Could you manage higher monthly payments if in the long run you saved money in such a repayment plan? Yea , 

No__, 

Racial I Ethnic Group; White , Black, Non- Hispanic , Hispanic , Vietnamese, Cambodian, Laotian^ or Other 

Southeast Asian , Chinese^ Japanese, Korean or Other Asian , American Indian, Alaskan Native , Other 

Number of Your Dependent Children? . 

Percentage With EUgh School Diploma 

1. General Statement of Change from 1985 to 1991: In 1985, 96.18% of the repayers had received a high 
school diploma. In 1991, 94.56% had received a high school diploma. This is a drop of 1.62%. Below are the 
findings: 





Year 


N 


Percentage 


All: 


1985 


604 


96.18 




1991 


521 


94.56 


Men: 


1985 


265 


96.01 




1991 


238 


95.58 


Women: 


1985 


339 


96.31 




1991 


283 


94.02 



2. Highest/Lowest Percentage With High School Diploma By Subgroup: (If 5 or more respondents) 
Highest 1985: (in rank order) Attended Public College or University and Used Graduate Loan Only, Attended 
Private College or University and Used Graduate Loan Only, Borrowed Both As An Undergraduate and 
Graduate Student, Doctorate Highest Degree, First or Only Use At Private College or University, Attended 
Private College or University Only, Borrowed Only As A Graduate Student. 

Highest 1991: (in rank order) Attended Public College or University and Used Graduate Loan Only, Attended 
Private College or University and Used Graduate Loan Only, Borrowed Only As A Graduate Student, Master's 
Highest Degree, Parent(s) Did Assist With College Cost, Borrowed Both As An Undergraduate and Graduate 
Student, Attended Public College or University Only. 

Lowest 1985: (in rank order) Attended Public Community College Only, Divorced, Single Mothers, First or 
Only Use At Trade, Technical, or Vocational School, Received Less Than Bachelor's Degree, Parent(8) Did Not 
Assist With College Cost. 

Lowest 1991: (in rank order) Single Mothers, Attended Public Community College Only, Divorced, First or 
Only Use At Public Community College, Age 40 or Older, First or Only Use At Trade, Technical, or Vocational 
School, Received Less Than Bachelor's Degree. 

3. Percentage of Change from 1985 to 1991: 

Increases - Highest: Master's Highest Degree (Up 2%), Attended Public College or University Only (Up 2%), 
First or Only Use At Public College or University (Up 2%), Borrowed Only As A Graduate Student (Up 1%), 
Age 30-39 (Up 1%). 
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Increases - Lowest: Age 23-29 (Up .1%), Received Advance Degree (Up .5%), Parent(8) Did Assist With 
College Cost (Up .6%). 

Decreases - Highest: Single Mothers (Down 21%), Age 40 or Older (Down 14%), Attended Public Community 
College Only (Down 9%), First or Only Use At Public Community College (Down 7%), Divorced (Down 7%). 
DecreaseiS - Lowest: Unmarried (Down .4%), All Men (Down .4%), Professional Highest Degree (Down 1%), 
First or Only Use At Private College or University (Down 1%), Borrowed Both As An Undergraduate and 
Graduate Student (Down 1%). 

5. Section Sximmary: There was a drop of 1.62% in repayers with hi^ school diplomas from 1986 to 1991. In 
1985, 96.18% had high school diplomas. In 1991, 94.56% had diplomas. 

Percentage Could Handle 
Higher Monthly Loan Repayments 

1. General Statement of Change from 1985 to 1991: In 1985, 47.61% of the repayers indicated they could handle 
higher loan repayments. In 1991, 49.18% so indicated. This was an increase of 1.57%. Men, in 1985 and 1991, 
indicated higher repayments could be handled than did the women. Below are the findings: 





Year 


N 


Percentage 


All: 


1985 


299 


47.61 




1991 


271 


49.18 


Men: 


1985 


144 


52.17 




1991 


146 


58.63 


Women: 


1985 


155 


44.03 




1991 


125 


41.53 



2. Highest/Lowest Percentage Could Handle Higher Monthly Payments By Subgroup: (If 5 or more 
respondents) 

Highest 1985: (in lanlc order) Doctorate Highest Degree, Attended Public College or University and Used 
Graduate Loan Only, Borrowed Only As A Graduate Student, Age 22 or Younger, Received Advance Degree, 
Master's Highest Degree, Attended Public College or University Only. 

Highest 1991: (in rank order) Attended Public- College or University and Used Graduate Loan Only, 
Professional Highest Degree, All Men, First or Only Use At Public College or University, Attended Public 
College or University Only, Age 23-29, Married. 

Lowest 1985: (in rank order) Attended Public Community College Only, Single Mothers, First or Only Use 
At Public Community College, Borrowed Both As An Undergraduate and Graduate Student, Divorced, 
Received Lees Than Bachelor's Degree, Professional Highest Degree. 

Lowest 1991: (in rank order) Single Mothers, Divorced, First or Only Use At Trade, Technical, or Vocational 
School, Attended Private College or University and Used Graduate Loan Only, Age 40 or Older, Doctorate 
Highest Degree, Age 22 or Younger. 

3. Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

Increases - Highest: Attended Public Community College Only (Up 20%), Professional Highest Degree (Up 
19%), First or Only Use At Public Community College (Up 7%), Age 23-29 (Up 7%), Borrowed Only As An 
Undergraduate Student (Up 7%). 

Increases - Lowest: Unmarried (Up .1%), Attended Public College or University and Used Graduate Loan 
Only (Up .3%), Age 30-39 (Up 1%), Attended Private College or University Only (Up 1%), All Borrowers (Up 
1.6%). 

Decreases - Highest: Doctorate Highest Degree (Down 42%), Attended Private College or University and 
Used Graduate Loan Only (Down 16%), Divorced (Down 14%), Single Mothers (Down 14%), Age 22 or Younger 
(Down 14%). 
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Decreases • Lowest: First or Only Use At Private Ck)llege or University (Down .1%), All Women (Down 3%), 
Parent(s) Did Not Assist With College Cost (Down 3%), Received Advance Degree (Down 6%), Master's Highest 
Degree (Down 10%). 

5. Section Summary: In 1991, 49.18% of the repayers indicated they could handle higher payments. In 1985, the 
percentage was 47.61%. This was an increase of 1.57%. Men indicated a much higher willingness than v/omen 
to handle higher payments. 

Percentage Race Is White 

1. General Statement of Change from 1985 to 1991: There was a drop of 8.44% in repayers whoee race is 
white.In 1985, the percentage white was 91.56. In 1991, the percentage whose race is white was 83.12. Below 
are the findings: 





Year 


N 


Percentage 


All: 


1985 


575 


91.56 




1991 


458 


83.12 


Men: 


1985 


256 


92.75 




1991 


206 


82.73 


Women: 


1985 


319 


90.63 




1991 


252 


83.72 



2. Highest/Lowest Percentage Race Is White By Subgroup: (If 5 or more respondents) 

Highest 1985: (in rank order) Professional Highest Degree, First or Only Use At Public Community College, 
Parent(s) Did Assist With College Cost, Attended Private College or University and Used Graduate Loan Only, 
Age 23-29, Bachelor's Highest Degree, Attended Private College or University Only. 

Highest 1991: (in rank order) Attended Public Community College Only, First or Only Use At Public 
Community College Only, Borrowed Only As A Graduate Student, Age 22 or Younger, Attended Public College 
or University and Used Graduate Loan Only, Attended Private College or University and Used Graduate Loan 
Only, Married. 

Lowest 1985: (in rank order) Single Mothers, First or Only Use At Trade or Technical, or Vocational School, 
Age 40 or Older, Attended Public College or University and Used Graduate Loan Only, Divorced, Age 22 or 
Younger, Received Less Than Bachelor's .degree. 

Lowest 1991: (in rank order) Single Moth<_: "^^^orced. First or Only Use At Trade, Technical, or Vocational 
School, Attended Private College or University Only, Age 23-29, Parent(s) Did Not Assist With College Cost, 
Borrowed Both As An Undergraduate and Graduate Student. 

3. Percentage of Change from 1985 to 1991: (If 5 or more respondents) 

Increases - Highest: Attended Public College or University and Used Graduate Loan Only (Up 8%), Single 
Mothers (Up 7%), Age 40 or Older (Up 5%), Age 22 or Younger (Up 4%), Attended Public Community College 
Only (Up 3%). 

Increases - Lowest: Borrowed Only As A graduate Student (Up 2%). 

Decreases - Hii^est: Professional Highest Degree (Down 15%), Attended Private College or University Only 
(Down 15%), Age 23-29 (Down 15%), Divorced (Down 13%), First or Only Use At Private College or University 
(Down 12%). 

Decreases - Lowest: First or Only Use At Trade, Technical, or Vocational School (Down 1%), Age 30-39 
(Down 1%), Received Less Than Bachelor's Degree (Down 3%), First or Only Use At Public Community College 
(Down 4%), Married (Down 6%). 

5. Section Summary: There were 8.44% less racially white repayers in 1991 compared with 1985. In 1985, 
91.56% were white. In 1991, the percentage was 83.12. 
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Mean Number Of Dependent Children^ If Any 

1. General Statement of Change from 1985 to 1991: There was a small increase in the number of dependent 
children in 1991 over 19S5. In 1985, the number of dependent children, if any, was 1.78. The 1991, the mean 
was 1.81. Below are the findings: 





Yeai- 


N 


Mean 


8.D. 


All: 


1985 


181 


1.78 


1.05 




1991 


159 


1.81 


0.83 


Men: 


1985 


73 


1.82 


1.13 




1991 


67 


1.76 


0.83 


Women; 


1985 


108 


1.76 


0.99 




1991 


92 


1.85 


0.82 



2. Highest/Lowest Mean Number of Dependent Children, If Any, By Subgroup: (If 5 or more respondents) 
Highest 1986: (in rank order) Attended Private College or University and Used Graduate Loan Only, Age 
40 or Older, Master's Highest Degree, Professional Highest Degree, Received Advance Degree, Age 30-39, First 
or Only Use At Private College or University. 

Highest 1991: (in rank order) Attended Public Community College Only, First or Only Use At Public 
Community College Only, Attended Public College or University and Used Graduate Loan Only, Age 30-39, 
Received Lees Than Bachelor's Degree, Parent(s) Did Not Assist With College Cost, All Women. 
Lowest 1985: (in rank order) Divorced, Single Mothers, Age 23-29, Borrowed Both As An Undergraduate and 
Graduate Student, Doctorate Highest Degree, Parent(s) Did Assist With College Costs, Attended Public College 
or University Only. 

Lowest 1991: (in rank order) Age 23-29, Attended Private College or University and Used Graduate Loan 
Only, Parent(s) Did Assist With College Cost, Professional Highest Degree, Attended Public College or 
University Only, Doctorate Highest Degree, Age 40 or Older, Received Advance Degree. 

3. Percentage of Change from 1985 to 1991: 

Increases • Highest: Divorced (Up 26%), Borrowed Both As An Undergraduate and Graduate Student( Up 
20%), Single Mothers (Up 20%), Attended Public Community College Only (Up 16%), Doctorate Highest Degree 
(Up 14%). 

Increases • Lowest: Parent(s) Did Not Assist With College Cost (Up .5%), Age 30-39 (Up 1%), All Borrowers 
(Up 1.7%), Age 23-29 (Up 3%), Attended Private College or University Only (Up 3%). 

Decreases • Highest: Attended Private College or Univei»sity and Used Graduate Loan Only (Down 36%), 
Age 40 or Older (Down 22%), Professional Highest Degree (Down 21%), Master's Highest Degree (Down 18%), 
Received Advance Degree (Down 16%). 

Decreases • Lowest: Married {Dovm 2%), All Men (Down 3%), Borrowed Only As An Undergraduate Student 
(Down 3%), Borrowed Only As A Graduate Student (Down 8%), First or Only Use At Private College or 
University (Down 8%). 

4. Significant Mean Differences: In Rank Order By Amount of Critical Ratio 

At 5% Level of Confidence: Attended Public College or University and Used Graduate Loari Only, Age 40 
or Older. 

At 1% Level of Confidence: None 

No Significant Differences: All except two subgroups noted above. 

6. Section Sununary: There was a small increase in number of dependent children from 1985 repayers to 1991 
repayers. In 1985, the mean number was 1.78. In 1991, the mean was 1.8L 
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Introduction to Tables 19 to 33 



Beginning with Table 19, a new format is used for each of the remeiining tables. Most of the 
reported data is for 1991 repayers only. Below is a brief introduction to each table: 

Table 19: Shows 1991 repayers data by self-reported college grade-point-average. The 
variables analyzed are: Mean Total College Loans Used, Mean Borrower/Spouse Monthly 
Gross Income, Mean Borrower/ Spouse Monthly Loan Payment(s), Mean Percentage of 
Borrower/Spouse Monthly Loan Payments to Borrower/Spouse Monthly Gross Income and 
Mean Percentage of Borrower/Spouse Monthly Loan Payments to Borrower/Spouse Monthly 
Take-Home Income. 

Table 20: Shows 1991 repayers data by levels of total college loans used. The variables 
analyzed are: Mean Borrower/Spouse Monthly Gross Income, Mean Borrower/ Spouse 
Monthly Loan Payment(s), Mean Percentage of Borrower/Spouse Monthly Loan Pa3anents to 
Borrower/Spouse Monthly Gross Income and Mean Percentage of Borrower/Spouse Monthly 
Loan Payments to Borrower/Spouse Monthly Take-Home Income. 

Table 21: Shows 1991 repayers data by parent(s) annual income while borrower was in 
college. The variables analyzed are: Mean Total College Loans Used, Mean Borrower/Spouse 
Monthly Gross Income, Mean Borrower/ Spouse Monthly Loan Pa3anent(s), Mean Percentage 
of Borrower/Spouse Monthly Loan Payments to Borrower/Spouse Monthly Gross Income and 
Mean Percentage of Borrower /Spouse Monthly Loan Payments to Borrower/Spouse Monthly 
Take-Home Income. 

Table 22: Shows 1985 and 1991 repayers data by Highest Degree/ Certificate Obtained .The 
variables analyzed are: Mean Parent(s) Annual Income While in College, Mean Total 
Educational Loans Used, Mean Total Borrower/Spouse Monthly Loan Payments, Mean 
Borrower/ Spouse Monthly Gross Incorto, Mean Borrower/Spouse Monthly Take-Home 
Income, Mean Percentage of Borrower/Spouse Monthly Loan Payments to Borrower/Spouse 
Monthly Gross Income, Mean Monthly Borrower/Spouse Loan Pajonents to Borrower/Spouse 
Monthly Take-Home Income. 

Table 23: Shows 1991 repayers data by four arbitrary ranges of the percentage of 
borrower/spouse monthly loan pajntnents to monthly borrower/spouse take-home income. The 
ranges are: (1) Up to 4.99%, (2) 5.00% to 7.99%, (3) 8.00 to 12.99% and (4) 13.00%-Up. The 
variables analyzed are: Gender, Marital Status, Racial/Ethnic Group, Type High School 
Diploma, Highest Postsecondary Degree, Grade-Point-Average, Borrowers Occupation, Degree 
of Reliance on P£U*ent(s) For College Financial Support, Parent(s) Annual Income, Fathers 
Highest Level of Formal Education, Mothers Highest Level of Formal Education, By Amount 
of College LoEUis Used, By Impact Statements (Included in Questionnaire), Monthly Loan 
Pajnnents, Monthly Gross Income, Monthly Take-Home Income, Number of Months Behind 
in Payments For 30 or More Days, Percentage Wanting Consolidated Loan, Percentage With 
Consolidated Ijoan, Percentage Wanting Income Contingent Repayment Option, Percentage 
Who Could Handle Higher Amounts of Monthly Payments and Percentage Making Subjective 
Statements. 
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Table 24.1 to Table 24.5: Shows 1991 repayers data by responses to three levels of 
responses to the question: "The Degree of Difficulty in Budgeting and Handling Monthly Loan 
Payments". The three levels are: (1) Little or No Difficulty (Responses 1 to 3), (2) Some or 
Moderate Difficulty (Responses 4 to 6) and (3) Much or Great Difficulty (Responses 7 to 9). 
The variables analyzed were similar to those in Table 23. 

Table 25.1 to Table 25.4: Shows 1991 repayers data by responses to three levels of 
responses to the question: "Degree to Which I Now Wish I Had Borrowed Fewer Dollars". The 
three levels are: (1) Little or No Wish (Responses 1 to 3), (2) Some or Moderate Wish 
(Responses 4 to 6) and (3) Much or Great Wish (Responses 7 to 9). The variablei3 analyzed 
were similar to those in Table 23. 

Table 26A to Table 26E: Shows 1991 repayers data by comparing the responses cf all 
repayers to "Impact of Debt" questions to repayers who responded at the extreme rating (9) 
to the impact questions. The variables analyzed were: Gender, Marital Status, Race, Age, 
Grade-Point-Average, Highest Degree Obtained, Loan Amounts, Academic Level of Loan Use, 
Loan Payments, Gross Income and Percentage of Payments to Gross Income. 

Table 27: Shows 1985 and 1991 repayers data by the number of different loan programs 
used. Combinations of different loan programs used are also shown. 

Table 28: Shows 1991 repayer data by percent of loan debt repaid as of 1991. Those 
repayers with 50%-Up repaid are compared with repayers ^\ th 49%-Less repaid. Significant 
mean differences between the two groups are shown at the 1% and 5% level. The significant 
mean differences are listed in rank order by the amount of the critical ratio. 

Table 29A: Shows 1985 and 1991 repayer data by borrower occupation. The variables 
analyzed are: Monthly Borrower/Spouse Monthly Gross Income, Total Borrower/Spouse Loans 
Used, Monthly Borrower/Spouse Loan Payments and Percentage of Borrower/Spouse 
Payments to Borrower/Spouse Take-Home Income. 

Table 29B: Shows 1991 repayers total educational loan data by Father and Mother 
Occupation and Father and Mother Highest Level of Formal Education. 

Tables 30.1 to 30.4: Shows 1985 and 1991 repayers data and ranks the most significant 
mean differences between 1985 and 1991 repayers. All critical ratios of 5.00 or higher, 
significant at the 1% level, are shown. 

Table 31: Shows 1991 repayers data by those making/not making loan pajonents on time. 
Three subgroups are analyzed: Never Late, Late One or More Times and Late 5 or More 
Times. 

Table 32: Shows 1991 repayers data by their response to the question asking for their 
preference for an income contingent repayment option. The characteristics of those answering 
'Tes" and "No" are shown. 

Table 33: Shows 1991 repayers data based upon those repayers with and without 
consolidated loans. Characteristics of those repayers with total loans of $10,000-Up and 
$25,000-Up are shown. 
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Table 19 


Debt, Income and Payment Data by Grade Point Average 


Grade 
Point 
Avercigs 


Number 


Borrower 


Borrower and Spouse 


Total $ Loans 
Mean Used 


nAoan ™lr»nfnTv 
iVltxCUi iTlUliUllJljr 

Gross Income 


Loan 
Payments 


XfA,CCL(i /I/ 

Payments to 
Gross Inoome 


Wffifltt % 
Payments to 
Take- Home 
Inc. 


4.0 


42 


$19,125 






10 95% 


14.00% 


3.6 


98 


$20,267 


$4,067 


$261 


8.54% 


11.66% 


3.3 


115 


$16,895 


$3,414 


$198 


7.35% 


10.19% 


3.0 


96 


$12,458 


$3,204 


$162 


6.96% 


9.73% 


2.6 


49 


$11,051 


$3,037 


$159 


7.28% 


9.34% 


2.3 


23 


$9,639 


$2,575 


$137 


9.14% 


11.26% 


2.0 


13 


$12,323 


$2,207 


$227 


14.19% 


17.51% 


1.0-1.6 


7 


$8,571 


$2,201 


$117 


6.69% 


8.71% 


ALL 


443 


$15,602 


$3,358 


$200 


8.11% 


10.93% 



Table 19 Findings: 

This table displays, by self-reported grade averages, the total amount of loans used; borrower/spouse monthly 
income; borrower/spouse monthly loan payments; percentage of loan payments to gross income and percentage 
of loan payments to take-home income. 

Borrower Mean Total Amount of Loans Used By Grade Point Average 

As expected, by their ability to qualify for advance study, the borrowers with grade averages of A, A- and B+ had 
the highest level of loan debt. Both A and A- had considerable more debt than the B+ borrowers. 

Borrower/Spouse Mean Monthly Grose Income By Grade Point Average 

Monthly income was directly related to grades. Although a larger sample of repayers is needed to further validate 
the finding, the higher earnings of A- and B+ borrowers over the A students is worth noting. Translated to annual 
earnings, the A- students were making almost $9,700 more per year than A students. The B+ students reported 
gross annual earnings of $1,860 more than A students. The A students indicated many more in clerical/ secretarial 
positions and many less in professional/technical jobs than other borrowers. About 20% more of the A- and B+ 
borrowers were in professional/technical occupations than the A students. 

Borrower/Spouse Monthly Loan Payments By Grade Point Average 

Mean loan payments were related to total loans used. The high monthly payment for G students was caused by 
some large amount of spouse loans. 

Borrower/Spouse Mean Percentage of Payments To Gross Income By Grade Point Average 

The A, A- and C students had above average percentages of gross inoome used to repay college loans. 
Borrower/Spouse Mean Percentage of Payments To Take-Home Income By Grade Point Average 

The A, A-, G+ and C students all had above average amounts of take-home income used to repay loans. 
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Table 20 


Income and Payment Data by T)isk>i Levels 


Borrower's 
Total Dollars 
Loans Used 


Mean oi 
Range 


Number 


Borrower and Spouse 


Mean 
Monthly 
GroM iDoome 


Mean Monthly 
Loan 
Payments 


Mean % 
P^ments 
to Gross 
Income 


Mean % 
Pay menu 

to Take- 
Home Inc. 


$50,000 and Up 


$70,940 


29 


$5,941 


$734 


19,30% 


28.92% 


$25,000 to $49,999 


$34,539 


42 


$4,402 


$408 


14.10% 


18.61% 


$15,000 to $24,999 


$18,131 


64 


$3,289 


$232 


11.08% 


14.57% 


$10,000 to $14,999 


$11,689 


94 


$3,169 


$167 


7.25% 


9.82% 


$5,000 to $9,999 


$6,507 


145 


$3,048 


$100 


5.19% 


6.79% 


$4,999 or Less 


$3,009 


72 


$2,559 


$79 


4.45% 


5.63% 


ALL 


$15,532 


446 


$3,345 


$200 


8.11% 


10.91% 



Table 20 Findings: 

This table displays, by total amount of loans used, the borrower/spouse monthly income; borrower/spouse monthly 
loan payments; percentage of loan payments to gross income and percentage of loan pajonents to take-home 
income. 

There is a direct and consistent relationship between level of borrowing, amount of monthly repayment and 
percentages of loan repayment to both gross and take-home income. Those with total loans above $60,000 (with 
an average of $70,940) are reporting 19.3% of gross income and 28.92% of take-home income used to make loan 
payments. These levels of pa3rments are significantly impacted their life style and making student loans a real 
burden. Those with loan debt between $25,000-$49,999 (with an average of $34,539) are using 14.1% of gross 
income and 18.61% of take -home income to loan repayments. These percentages are also a significant use of 
discretionary income for student loans and impacted their life style. Even borrowers with total loan debt from 
$15,000-$24,999 are using 3% more than all borrowers of their gross and take-home pay for loan payments. 

Those with total loans under $14,999 are all using less than average of their incomes to repay loans. This is 
especially so for those with loan debt imder $10,000. 
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Table 21 


Debt, Income, and Payment Data 
by Parents* Income 


Parents Annual 
Avg. Groes Inc. 


Number 


Borrower 


Borrower and Spouse 


Total $ Loans 
Used (Mean) 


Mean Montniy 
Groa* Income 


Mean Monthly 
Loan 
Pigments 


Mean % 
Paymenta 
to GroM 
Income 


Mean % 
Payroenta 
to Take* 

Home Inc. 


Leee Than $6,000 


20 


$13,119 


$2,791 


$189 


7.77% 


9.98% 


$6,000 to $14,999 


51 


$17,504 


$3,967 


$219 


7.99% 


1L49% 


$15,000 to $29,999 


121 


$14,183 


$3,184 


$173 


8.00% 


10.78% 


$30,000 to $49,999 


146 


$15,424 


$3,208 


$201 


8.61% 


11.39% 


$50,000 to $99,999 


75 


$17,009 


$3,784 


$226 


7.55% 


10.06% 


$100,000 and Up 


11 


$27,435 


$4,314 


$296 


7.60% 


1L00% 


ALL 


423 


$15,804 


$3,404 


$201 


8.11% 


10.92% 



Table 21 Findings: 

This table displays, by level of parent(s) income while the borrower was in school, the total amount of loans used; 
borrower/spouse monthly income; borrower/spouse monthly loan payments; percentage of loan payments to gross 
income and percentage of loan pajmients to take-home 

Borrower Mean Total Amount of Loans Used By Parents Income 

At the extremes of parents income, there is a relationship in amount borrowed. Borrowers with parents with less 
than $6,000 in annual income borrowed less in student loans than others. Those with parental income of 
$100,000-up had college loan debt of $27,435, about $11,600 higher than the average for all. There was no direct 
relationship between parentCs) income and amount of student loan used for incomes from $6,000 to $99,999. 

Borrower/Spouse Mean Monthly Gross Income By Parents Income 

Except for those borrowers reporting parent(s) income from $6,000 to $14,999, there was a direct relationship 
between parents and borrowers in repayment monthly gross income. 

Borrower/Spouse Mean Monthly Loan Payment By Parents Income 

Loan repa)mients were in relationship to amount of loan debt. 

Borrower/Spouse Mean Percentage of Pa3rment6 To Gross Income By Parents Income 

None differed significantly from the average for all; however the repayers with parental incomes from $30,000 
to $49,999 were the highest of all. 

Borrower/Spouse Mean Percentage of Pa3rments To Take-Home Income By Grade Point Average 

None differed significantly from the average for all. 
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Table 22 


Debt, Income, and Payment Data by 
Higheflt Degree/Certificate Obtained 


Hi^eet 
Degree 


Numbers 


Total Borrowed 


Total Loan Payments* 


Means 


Percent 


Monthly Means 


Percent 


Obtained 


1985 


1991 


1985 


1991 


Change 


1985 


1991 


Change 


None 
Certificate 
Associates 
Bachelors 


55 
38 
79 
319 


40 
24 
60 
243 


$3,925 
$2,877 
$3,906 
$6,119 


$7,297 
$4,400 
$6,492 
$11,639 


85.9% 
52.9% 
66.2% 
90.2% 


$73.20 
$64.10 
$61.20 
$89.90 


$121.20 
$75.90 
$92.40 

$141.00 


65.6% 
18.4% 
50.9% 
56.8% 


Masters 
Doctors 
Professional 
All 


86 
16 
85 
628 


92 
38 
60 
547 


$8,986 
$13,688 
$14,084 

$6,488 


$18,973 
$40,721 
$40,123 
$16,440 


111.1% 
197.5% 
184.9% 
153.4% 


$107.80 
$162.20 
$150.00 
$90.90 


$224.20 
$468.50 
$475.90 
$198.20 


108.0% 
188.8% 
217.3% 
118.0% 


Hi^est 
Degree 


Numbers 


Gross Income* 


Take-Home Income* 


Monthly Means 


Percent 


Monthly Means 


Percent 


Obtained 


1985 


1991 


1985 


1991 


Change 


1985 


1991 


Change 


None 

Certificate 
Associates 
Bachelo7^ 


55 
38 
79 
319 


40 
24 
60 
243 


$1,484 
$1,551 
$1,783 
$2,172 


$1,706 
$1,992 
$2,643 
$2,911 


15.0% 
28.4% 
48.2% 
34.0% 


$1,100 
$1,137 
$1,250 
$1,509 


$1,302 
$1,606 
$1,977 
$2,072 


18.4% 
41.2% 
58.2% 
37.3% 


Doctors 

Professional 

All 


86 
16 
35 
628 


92 
38 
60 
547 


$2,831 
$3,593 
$3,329 
$2,217 


$3,643 
$5,779 
$5,349 
$3,313 


28.7% 
60.8% 
60.7% 
49.4% 


$1,840 
$2,603 
$2,214 
$1,535 


$2,525 
$3,645 
$4,328 
$2,386 


37.2% 
40.0% 
95.5% 
55.4% 


Highest 

Degree 

Obtained 


Numbers 


Payments as % of 
Gross Income 


Payments as % of Take-Home 
Income 






Means 


Percent 


Means 


Percent 


1985 


1991 


1985 


1991 


Change 


1985 


1991 


Change 


None 

Certificate 
Associates 
Bachelors 


55 
38 
79 
319 


40 
24 
60 
243 


7.80 
4.20 
4.86 
5.41 


9.13 
5.99 
4.99 
6.68 


1.33% 
1.79% 
0.13% 
1.27% 


9.62 
5.81 
6.71 
7.36 


11.15 
7.17 
6.57 
8.91 


1.53% 
1.36% 
-0.14% 
1.55% 


Masters 
Doctors 
Professional 
All 


86 
16 
35 
628 


92 
38 
50 
547 


5.10 
6.51 
6.76 
5.51 


9.32 
12.10 
12.57 

8.00 


4.22% 
5.59% 
5.81% 
2.49% 


7.47 
8.51 
8.86 
7.49 


12.73 
17.59 
17.77 
10.80 


5.26% 
9.08% 
8.91% 
3.31% 


Highest 
Degree 


Numbers 


Parents* Income 








Annual Means 


Percent 








Obtained 


1985 


1991 


1985 


1991 


Chsjige 








None 
Certificate 
Associates 
Bachelors 


55 
38 
79 
319 


40 
24 
60 
243 


$30,912 
$24,136 
$23,712 
$30,859 


$26,375 
$22,474 
$30,840 
$36,801 


-14.7% 
-6.9% 
30.1% 
19.3% 








Masters 
Doctors 
Professional 
All 


86 
16 
35 
628 


92 
38 
60 
547 


$23,051 
$27,063 
$36,129 
$29,513 


$39,289 
$35,028 
$46,286 
$36,173 


40.1% 
29.4% 
28.1% 
22.6% 








* Includes spouse's inoome, if married. 
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Mean Total Educational Loans By Hii^st Degree/Certificate Obtained 

In 1985, the mean total loans used was about $6,500. In 1991, the mean of all loans used increased to about 
$16,450. This was an increase of 153.4%. 

In rank order, low to high, the mean increases by highest degree obtained were; Certificate-up 53%, Assodatee-up 
66%, None Received-up 86%, Bachelors-up 90%, Masters-up 111%, Profeesional-up 198% and Doctorate-up 198% 

The 1991 mean total educational loans reported were significant at the 1% level for the differences between: None 
Received and Bachelors, None Received and Masters, None Received and Doctorate, None Received and 
Professional, Certificate and Bachelors, Certificate and Masters, Certificate ai*d Doctorate, Certificate and 
Professional, Associates and Bachelors, Associates and Masters, Associates and Doctorate, Associates and 
Professional, Bachelors and Masters, Bachelors and Doctorate, Bachelors and Professional, Masters and Doctorate 
and Masters and Professional. 

The 1991 mean total educational loans reported were significant at the 5% level for the differences between: None 
Received and Certificates, and Certificates and Associates. 

Mean Total Loan Payments By Highest Degree/Certificate Obtained 

From 1985 to 1991, the mean loan payments for all repayers increased from about $91 to $198 per month. This 
was an increase of 118%. 

In rank order, low to high, the mean increases by highest degree obtained were: Certificate-up 18%, Assodates-up 
51%, Bachelors-up 57%, None Reoeived-up 66%, Masters-up 108%, Doctorate-up 189% and Profeesional-up 217%. 

The 1991 mean loan payments reported were significant at the 1% level for the differences between: None 
Received and Masters, None Received and Doctorate, None Received and Professional, Certificate and Bachelors, 
Certificate and Masters, Certificate and Doctorate, Certificate and Professional, Associate and Bachelors, 
Associates and Masters, Associates and Doctorate, Associates and Professional, Bachelors and Masters, Bacheloi's 
and Doctorate, Bachelors and Professional, Masters and Doctorate and Masters and Professional. 

The 1991 mean loan payments reported were significant at the 5% level for the differences between: None 
Received and Certificate. 

Mean Monthly Gross Income By Highest Degree/Certificate Obtained 

In 1985, repayers reported a monthly mean gross income of $2,217 or $26,604 annually. In 1991, repayers 
reported a monthly gross income of $3,313 or $39,756 annually. This was an increase of 49.4%. 

In rank order, low to high, the six year increases in gross income were: None Received-up 15%, Certificate-up 
28.4%, Masters-up 28.7%, Bachelors-up 34%, Associates-up 48%, Professional-up 60.7% and Doctorate-up 60.8%. 
Incomes were in direct relationship to degree received. The higher the degree, the higher the mean gross monthly 
income. 

The 1991 mean gross monthly incomes reported were significant at the 1% level for the differences between: None 
Received and Bachelors, None Received and Masters, None Received and Doctorate, None Received and 
Professional, Certificate and Bachelors, Certificate and Masters, Certificate and Doctorate, Certificate and 
Professional, Associates and Doctorate, Associates and Professional, Bachelors and Doctorate, Bachelors and 
Professional and Masters and Professional. 

The 1991 mean gross monthly incomes reported were significant at the 5% level for the differences between: None 
Received and Associates, Associates and Masters, Bachelors and Masters and Masters and Doctorate 
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Mean Monthly Take-Home Income By Highest Degree/Certificate Obtained 

In 1985, repayers reported a mean monthly take-home income of $1,535 or $18,420 annually. By 1991, the 
repayers reported a monthly take-home income of $2,386 or $28,632 anniially. This was an increase of 55.4%. As 
was true for gross income, take-home income increased as a higher degree was obtained. 

In rank order, low to high, the percentage increases for 1985 to 1991 were: None Reoeived-up 18%, Masters-up 
37.2%, Bachelors-up 37.3%, Doctorate-up 40%, Certificate-up 41%, Associates-up 58% and Professional-up 96%. 

The 1991 mean take-home monthly incomes reported were significant at the 1% level for the differences between: 
None Received and Bachelors, None Received and Masters, None Received and Doctorate, None Received and 
Professional, Certificate and Masters, Certificate and Doctorate, Certificate and Professional, Associates and 
Doctorate, Associates and Professional, Bachelors and Doctorate and Bachelors and Professional. 

The 1991 mean take-home monthly incomes reported were significant at the 5% level for the differences between: 
None Received and Associates, Bachelors and Masters, Masters and Doctorate and Masters and Professional, 

Repayers/Spouses Payments as Percentage of Gross Income 
By Highest Degree/Certificate Obtained 

In 1985, the borrov/er and spouse (if married), used 5.51% of their gross income to repay college loans. In 1991, 
this percentage was 8.00. This was an increase of 2.49% over the six years. 

By rank order, low to high, the percentage increases by highest degree obtained were: Associates-up 0.13%, 
Bachelors-up 1.27%, None Received-up 1.33%, Certificate-up 1.79%, Masters-up 4.22%, Doctorate-up 5.59% and 
Professional-up 5.81%. The advanced degree borrower has, on the average, doubled the amoimt of gross income 
needed to repay loans fi'om the findings of 1985 to 1991. 

The 1991 mean percentage of payments to gross income reported were significant at the 1% level for the 
differences between: Certificate and Doctorate, Associates and Masters, Associates and Doctorate, Associates and 
Professional and Bachelors and Doctorate. 

The 1991 mean percentage of payments to gross income reported were significant at tlie 5% level for the 
differences between: None Received and Associates, Certificate and Professional, Associates and Bachelors, 
Bachelors and Masters and Bachelors and Professional. 

Repayers/Spotifies Payments as a Percentage of Take-Home Income 
By Highest Degree/Certificate Obtained 

In 1985, repayers and spouseCif married) were reporting 7.49% of take-home income was needed to repay college 
loans. In 1991, this percentage was 10.80. This was an increase of 3.31%. 

By rank order, low to high, the percentage increases by highest degree obtained were: Associates -down 0. 14%, 
Certificate-up 1.36%, None Received-up 1.53%, Bachelors-up 1.55%, Masters-up 5.26%, Professional-up 8.91%and 
Doctorate-up 9.08%. The advance degree borrowers, on the average, doubled the percentage of take-home income 
needed to repay college loans from 1985 to 1991. 

The 1991 mean percentage of pajonents to take-home income reported were significant at the 1% level for the 
differences between: None Received and Associates, Certificate and Masters, Certificate and Doctorate, Certificate 
and Professional, Associates and Masters, Associates and Doctorate, Associates and Professional, and Bachelors 
and Doctorate. 

The 1991 mean percentage of pa3anent8 to take-home income reported were significant at the 5% level for the 
differences between: None Received and Doctorate, Associates and Bachelors, Associates and Professional, 
Bachelors and Masters and Bachelors and Professional. 
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Mean Parents' Income By Highest Degree/Certificate Obtained 

From 1985 to 1991, all repayers reported parents income had increased from a mean of $29,513 to $36,173"up 
22.6% 

Those repayers not yet having any poetsecondary degree and those with certificates as the highest degree showed 
a decrease in mean parental income from 1985 to 1991. In rank order, hi^ to low, the mean increases, by highest 
degree obtained, were: Masters, Associates, Doctorate, Professional and Bachelors. 

The 1991 mean pcu'ents incomes reported were significant at the 1% level for the differences between: None 
Received and Masters, None Received and Professional, Certificate and Bachelors, Certificate and Masters, 
Certificate and Professional and Associates and Professional. 

The 1991 mean parents incomes reported were significant at the 5% level for the differences between: None 
Received and Bachelors, Certificate and Associates, Certificate and Doctorate and Associates and Masters. 
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Table 23 — Loan Payments as a Percent of Take-Home Pay 

(If Married, Spouses Income and Pajonents Included) 







luinge Ki-i 


xvcui^e 




H o mo 1 A ^ 
Xvclli^e \*tj 


Variable 


All 


Up to 


5.00 to 


8.00 to 


13.00% 






4.99% 


7.99% 


12.99% 


and Up 


Loan Paymts as % of 












laKe-rlome r^ay UVlean 


lu.yi 


Z.94 


D.ll 


1 A OA 

lO.oO 


25.41 


Number of Respondents 


446 


140 


100 


92 


114 


Gender (Percentage) 












Males 


43.5 


A£l A 

4o.4 


41 


j4 A O 

40. z 


A A 

44.7 


Females 


56.5 


CO /? 

5o.6 


59 


Ca o 

59.8 


55.3 


Marital btatus (Percentage) 












T T — .* J 

Unmarried 


45.1 


0 1 A 

31.4 


46.0 


52.2 


56.1 


Separated/DivorcedAVidowed 


8.1 


7.9 


8.0 


9.8 


7.0 


Married 


46.9 


60.7 


47.0 


38.0 


36.8 


Kacial/Hitnnic Lrroup (percentage; 












White 


OCA 


OO.I 


o5.0 


O A O 

84.8 


o4.iS 


Black, Non-Hispanic 


3.4 


2.9 


3.0 


5.4 


2.6 


Hispanic 


6.5 


5.7 


6.0 


6.5 


7.9 


Southeast Asian 


0.9 


1 A 
1.4 


U.U 


U.U 


1 ft 
l.O 


Chinese/Japanese/Korean 


3.4 


O Q 


o.U 


o o 


O.O 


Amer. Indian/Alaskan 


0.2 


U.U 


U.U 


1.1 


A A 
U.U 


Other 


0.7 


1.4 


l.U 


A A 
U.U 


A A 
U.U 


Type H.S. Diploma (Percentage) 












Public/Private 


95.5 


y /.I 


yb.u 


A1 O 


yb.o 


Ged 


4.0 




A A 

4.U 


7.6 


2.6 


Did Not Graduate 


0.4 


0.0 


0.0 


1.1 


0.9 


Highest Postsecondary Degree (Percentage) 










None 


7.2 


2.9 


7.0 


12.0 


8.8 


Certificate 


3.4 


4.3 


7.0 


0.0 


1.8 


Associates 


11.0 


18.6 


8.0 


9.8 


5.3 


Bachelors 


45.5 


52.9 


51.0 


44.6 


32.5 


Masters 


17.0 


13.6 


13.0 


18.5 


23.7 


Doctorate 


6.7 


2.9 


6.0 


4.3 


14.0 


Professional 


9.2 


5.0 


8.0 


10.9 


14.0 
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Table 23 — Loan Payments^as a Percent of Take-Horr^e Pay (Continued) 
(If Married, Spouses Income and Payments Included) 







Range (1) 


Range (2) 


Kange (,o; 


itange v±) 


Variable 


All 


Up to 


o.U(J to 


o.UU to 


Xo.uu /o 






4.99% 


7.yy% 


x/i.w) /o 


ana up 


Mean GPA (A=4.0) 


3.17 


3.20 


3.16 


3.12 


3.18 


Borrowers Occupation (Percentage) 










Clerical/Secretarial 


7.0 


6.4 


9.0 


7.6 


5.3 


Craftsman/Foreman 


1.8 


1.4 


4.0 


0.0 


1.8 


Farmer/Rcmcher 


0.2 


0.0 


1.0 


0.0 


0.0 


Laborer 


2.0 


0.7 


2.0 


3.3 


2.6 


MachineA'^ehicle Operator 


1.6 


2.1 


1.0 


0.0 


2.6 


ProfessionaiyTechnical 


67.9 


72.1 


68.0 


60.9 


68.4 


Business Owner/Manager 


5.8 


7.1 


6.0 


5.4 


4.4 


Retail/Insurance/Sales 


4.5 


6.4 


3.0 


6.5 


1.8 


Homemaker 


1.8 


2.1 


2.0 


2.2 


0.9 


Student 


4.7 


0.7 


3.0 


9.8 


7.0 


Unemployed, Looking 


1.8 


0.0 


1.0 


4.3 


2.6 


Unemployed, Not Looking 


0.2 


0.0 


0.0 


0.0 


0.9 


Unknown 


0.0 


0.0 


0.0 


0.0 


0.0 


Other 


0.7 


0.7 


0.0 


0.0 


1.8 


Relied On Parent(s) Financial 


Support for 


Postsecondary Education (Percentage) 


Yes 


51.8 


56.4 


46 


55.4 


48.2 


No 


48.2 


43.6 


64 


44.6 


51.8 


Mean Parents Annual Average Income 










When In College 


$35,606 


$36,004 


$33,382 


$37,092 


$35,875 



Fathers Highest Level Of Formal Education (Percentage) 
Unknown 

Grammar School/Less 
Some High School 
High School Graduate 
Trade/Tech.A^ ocational 
Some College 
College Degree 
Some Graduate School 
Graduate Degree(S) 



2.5 


2.9 


3.0 


2.2 


1.8 


6.5 


7.9 


5.0 


6.5 


6.1 


6.7 


7.9 


9.0 


3.3 


6.1 


32.1 


38.6 


33.0 


26.1 


28.1 


5.4 


3.6 


7.0 


7.6 


4.4 


13.7 


9.3 


17.0 


10.9 


18.4 


18.4 


17.9 


12.0 


19.6 


23.7 


3.4 


2.9 


2.0 


7.6 


L8 


11.4 


9.3 


12.0 


16.3 


9.6 
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Table 23 — Loan Payments as a Percent of Take-Home Pay (Continued) 
Qf Married, Spouses Income and Payments Included) 



Variable 


All 


Range (1) 
Up to 
4.99% 


Range (2) 
5.00 to 
7.99% 


Range (3) 
8.00 to 
12.99% 


Range (4) 
13.00% 
and Up 


t 

Mothers Highest Level Of Formal Education (Percentage) 






Unknown 


2.9 


2.9 


2.0 


5 4 


1 8 


Grammar School/Less 


7.0 


10.0 


5.0 


3.3 


7.9 


Some High School 


7.8 


10.7 


9.0 


3.3 


7.0 


High School Graduate 


26.8 


24.3 


29.0 


21.7 


28.1 


TradeyTech.A^ocational 


3.6 


2.1 


6.0 


4.3 


26 


Some College 


13.7 


16.4 


10.0 


14 1 


13 2 


College Degree 


15.9 


12.1 


19.0 


18.5 


15.8 


Some Graduate School 


2.9 


5.0 


1.0 


4.3 


0.9 


Graduate Degree(S) 


20.4 


16.4 


19.0 


25.0 


22.8 


Loans by Undergraduate/Graduate Levels 


(Means) 








Undergraduate Loans 


$7,990 


$6,236 


$7,808 


$8,499 


$9,968 


Graduate Loans 


$23,032 


$8,289 


$16,624 


$27,177 


$30,413 


All College Loans 


$15,532 


$7,537 


$11,848 


$17,526 


$26,973 


Mean Monthly I^oan Payments 


$199.64 


$89.54 


$133.40 


$211.01 


$383.80 


Mean Monthly Gross Income 


$3,346 


$4,558 


$3,105 


$2,806 


$2,499 


Mean Monthly Take-Home Inc. 


$2,411 


$3,460 


$2,210 


$2,017 


$1,618 
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Table 23 — Loan Payments as a Percent of Take-Home Pay (Continued) 
Qf Married, Spouses Income and Payments Included) 



Range (1) Range (2) Range (3) Range (4) 
Variable All Up to 5.00 to 8.00 to 13.00% 

4.99% 7.99% 12.99% and Up 



Mean Degree Agreement/Disagreement 1.0 (Strong Disagree). .9.0 (Strong Agree) To 
Statements: 



Loans Essential To Enroll 


7.03 


6.54 


6.92 


7.28 


7.52 


Loans Allowed Attending First Choice 


5.51 


4.83 


5.39 


6.02 


6.09 


Loans Replaced Available Parents $ 


3.17 


3.40 


3.35 


2.86 


2.96 


Loans Used As "Back-Up"/Reserve 


2.93 


3.66 


3.02 


2.66 


2.17 


Loan Debt Affected Acad. Major Choice 


2.76 


2.51 


2.55 


3.10 


2.97 


Loan Debt Caused Postponement Of 








3.35 


3.71 


Graduate/Professional School 


3.26 


2.79 


3.32 



MeEin Degree Loan Debt Impacted The Foil 


owing: 


1.0 (None).. 8 


l.O(Much/Great) 




Now Wish Borrowed More $ 


2.14 


2.37 


1.94 


2.03 


2.12 


Now Wish Borrowed IjBSS $ 


4.69 


3.50 


4.65 


5.48 


5.54 


Expected Parents To Help Repay Loans 


1.60 


1.49 


1.58 


1.57 


1.76 


Caused "Drop-Out" From College 


1.81 


1.28 


1.80 


1.92 


2.39 


Difficulty In Handling/Making Payment 


4.38 


2.83 


3.63 


5.29 


6.23 


Need Borrow Other $ To Repay Loans 


2.67 


1.68 


2.00 


3.22 


3.99 


Impact On Decision. .IfAVhen To Marry 


2.41 


1.46 


1.58 


2.47 


4.38 


Impact.. If/When To Add To Family 


3.06 


1.81 


2.56 


3.41 


5.03 


Need l o Rent/Not Buy Housing 


3.97 


2.48 


3.07 


4.84 


6.08 


Need To Purchasy Used Ca'-s 


4.14 


2.63 


3.24 


4.99 


6.20 


Need To Work Two/More Jobs 


3.48 


2.07 


2.52 


4.07 


5.67 


Need To Accept Higher Paying, 








4.15 


4.79 


Second Choice Job 


3.35 


2.11 


2.86 


Impact On Ability To Save Money 


5.75 


3.78 


5.10 


7.30 


7.47 


Need To Live At Home With Relatives 


2.69 


1.87 


2.01 


2.94 


4.28 


Degree Payments Easier In The Future 


4.55 


4.12 


4.58 


5.07 


4.58 


Need To Postpone Health Care 


3.10 


1.67 


2.66 


3.56 


4.85 
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Table 23 — Loan Payments as a Percent of Take-Home Pay (Continued) 
Qf Married, Spouses Income and Pa3rments Included) 



Variable 


All 


Range (1) 
Up to 
4.99% 


Range (2) 
5.00 to 
7.99% 


Range (3) 
8.00 to 
12.99% 


Range (4) 
13.00% 
and Up 


Mean Number Months Behind In Payments 
One or More Month(s) 


1.29 


0.74 


0.93 


1.88 


1.81 


Percentage Wanting Consolidated Loan 


52.6 


50.6 


53.1 


46.8 


58.4 


Percentage With Consolidated Loan 


23.8 


22.2 


21.5 


27.7 


23.8 


Percentage Wanting Income Contingent 
Repayment Plan 


62.6 


45.0 


54.0 


75.0 


81.6 


Percentage Could Handle Higher Amount 
Of Monthly Loan Repayment 


54.9 


66.4 


60.0 


52.2 


38.6 


Percentage Making Any 
Subjective Comment 


51.6 


46.4 


49.0 


60.9 


52.6 
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Table 23 Findings: 

This table displays the characteristics of repayers by four ranges of percentage of take-home 
pay needed for college loan repayments. The ranges ai'e: 

(1) Up to 4.99%% of all in repayment), 

(2) 5.00 to 7.99% (22.4% of all in repayment), 

(3) 8.00 to 12.99% (20.6 % of all repayers, and 

(4) 13.00% and Up (25.6% of all in repayment). 

This research report attempted to access the impact of student loan debt on economic and 
personal decisions once in repayment. This table looks at the impact by the relationship of 
payments to take-home income. If married, spouse income and loan payments are included 
in the analysis. 

Range (1): Loan Payments Less than 5% of Take-Home Pay. Borrowers in this 
category, when compared with all borrowers show: 

• Gender: 3% more men, 3% less women 

• Marital Status: 13.7% less unmarried, 13.8% more married 

• Highest Degree/Certificate Received: 4.3% less with No Degree/ Certificate, 7.6% less 

with Associates, 7.4% more with Bachelors, 3.4% less with Masters, 3.8% less with 
Doctorate, 4.2% less with Professional 

• Borrowers Occupation: 4.2% more Professional/Technical, 1.3% more Business Owner, 

1.9% more in Retail/Insurance/Sales, 4% less in Students in Repayment 

• Relied on Parents Support To Help Pay College Costs: 4.6% more 

• Fathers Highest Level of Formal Education: 6.5% more High School Graduate, 4.4% 

less With Some College, 2.1% less Graduate Degree(s) 

• Mothers Highest Level of Formal Education: 3.0% more Grammar School or Less, 2.9% 

more Some High School, 2.7% more Some College, 4.0% less Graduate Degree(s) 

• Mean Level of Undergraduate Loans Used: $1,754 less 

• Mean L^vel of Graduate Loans Used: $14,743 less 

• Mean Level of All College Loans Used: $7,995 less 

• Mean Rating-Loans Essential To Enroll: .49 less 

• Mean Rating-Loans Allowed Attending First Choice College: .68 less 

• Mean Rating-Loans Replaced Available Parents Dollars: .23 more 

• Mean Rating-Loans Used As "Back-Up": .73 more 

• Mean Rating-Loan Debt Affected Academic Major Choice: .25 less 

• Mean Rating-Loan Debt Caused Postponement of Graduate/ Professional School: .47 

less 

• Mean Degree-Now Wish Borrowed More Dollars: .23 more 

• Mean Degree-Now Wish Borrowed Less Dollars: 1.19 less 

• Mean Degree-Expected Parents To Help Repay Loans: .11 less 

• Mean Degree-Loan Debt Caused "Drop-Out" from College: .53 less 

• Mean Degree-Difficulty in Making/Handling Payments: 1.55 less 

• Mean Degree-Need To Borrow Other Funds To Repay Loans: .99 less 

• Mean Degree-Impact on Decision of If/When To Marry: .95 less 

• Mean Degree-Impact on Decision of If/When To Add To Family: 1.25 less 

• Mean Degree-Need To Rent Housing: 1.49 less 

• Mean Degree-Need to Purchase Used Cars: 1.51 less 
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^ • Mean Degree-Need To Work Two/More Jobs: 1.41 less 

■ • Mean Degree-Need to Accept Second Choice/Higher Paying Job: 1.24 less 

■ • Mean Degree-Impact on Ability To Save Money: 1.97 less 

• Mean Degree-Need to Live With Relatives: .82 less 

■ • Mean Degree-Payments Will Be Easier In Future: .43 less 

• • Mean Degree-Loan Debt Postponed Health Care: 1.43 less 

• Mean-Monthly Loan Payments: $110.10 less 

■ • Mean Monthly Gross Income: $1,213 more 

■ • Mean Monthly Take-Home Income: $1,049 more 

• Mean Number Months Behind 30+ Days In Loan Payments: .55 less 

■ • Mean Percentage Wanting Consolidated Loans: 2.0 less 
I • Mean Percentage With Consolidated Loan: 1.6 less 

• Mean Percentage Wanting Income Contingent Repayment: 17.6 less 

■ • Mean Percentage Could Handle Higher Monthly Loan Payments: 11.5 more 
p • Percentage Making Subjective Comments: 5.2 less 

H Range (2): Loan Payments 5.00% to 7.99% of Take-Home Pay. Borrowers in this 

■ category, when compared with all borrowers show: 

M • Gender: 2.5% less men, 2.5% more women 

■ • Marital Status: .1% less unmarried, .1% more married 

• Highest Degree/Certificate Received: 3.6% more Certificate, 3.0% less Associates, 5.5% 
_ more Bachelors, 4.0% less Masters, 1.2% less Professional 

■ • Borrowers Occupation: 2.0% more Clerical/Secretarial, 2.2% more Craftsman/Foreman, 

• Relied on Parents Support To Help Pay College Costs: 5.8% less 

^ • Fathers Highest Level of Formal Education: 2.3% more Some High School, 3.3% more 

■ Some College, 6.4% less College Degree 

* • Mothers Highest Level of Formal Education: 3.2% more High School Graduate, 2.4% 
^ more Trade/TechnicalA^ocational School, 3.1% more College Degree 

■ • Mean Level of Undergraduate Loans Used: $182 less 

■ • Mean Level of Graduate Loans Used: $6,408 less 

• Mean Level of All College Loans Used: $3,684 less 
flj • Mean Rating-Loans Essential To Enroll: .11 less 

■ • Mean Rating-Loans Allowed Attending First Choice College: .12 less 

• Mean Rating-Loans Replaced Available Parents Dollars: .18 more 
M • Mean Rating-Loans Used As "Back-Up": .09 more 

P • Mean Rating-Loan Debt Affected Academic Major Choice: .21 less 

• Mean Rating-Loan Debt Caused Postponement of Graduate/ Professional School: .06 

■ more 

I • Mean Degree-Now Wish Borrowed More Dollars: .20 less 

• Mean Degree-Now Wish Borrowed Less Dollars: .04 less 

■ • Mean Degree-Expected Parents To Help Repay Loans: .02 less 

I • Mean Degree-Loan Debt Caused "Drop-Out" from College: .01 less 

• Mean Degree-Difficulty in Making/Handling Payments: .76 less 

■I • Mean Degree-Need To Borrow Other Funds To Repay Loans: .67 less 

I • Mean Degree-Impact on Decision of IfAVhen To Marry: .83 less 

• Mean Degree-Impact on Decision of If/When To Add To Family: .60 less 
^ • Mean Degree-Need To Rent Housing: .90 less 

I • Mean Degree-Need to Purchase Used Cars: .90 less 

^ • Mean Degree-Need To Work Two/More Jobs: .96 less 
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• Mean Degree-Need to Accept Second Choice/Higher Paying Job: .49 less 

• Mean Degree-Impact on Ability To Save Money: .65 less 

• Mean Degree-Need to Live With Relatives: .68 less 

• Mean Degree-Payments Will Be Easier In Future: .03 more 

• Mean Degree-Loan Debt Postponed Health Care: .44 less 

• Mean-Monthly Loan Payments: $66.24 less 

• Mean Monthly Gross Income: $240 less 

• Mean Monthly Take-Home Income: $201 less 

• Mean Number Months Behind 30-f Days In Loan Payments: .36 less 

• Mean Percentage Wanting Consolidated Loans: .5 more 

• Mean Percentage With Consolidated Loan: 2.3 less 

• Mean Percentage Wanting Income Contingent Repayment: 8.6 less 

• Mean Percentage Could Handle Higher Monthly Loan Payments: 5.1 more 

• Percentage Making Subjective Comments: 2.6 less 

Range (3): Loan Payments 8.00% to 12.99% of Take-Home Fay. Borrowers in this 
category, when compared with all borrowers show: 

• Gender: 3.3% less men, 3.3% more women 

• Mr*'^^' Status: 7.1% more unmaiTied, 8.9% less married 

• Hi Degree/Certificate Received: 4.8% more with No Degree/ Certificate, 3.4% less 

Uiicate, 1.5% more Masters, 2.4% less Doctorate, 1.7% more Professional 

• Borrowers Occupation: 7.0% less Professional/Technical, 2.0% more in 

Retail/Insurance/Sales, 5.1% more Students in Repayment, 2.5% more 
Unemployed-Looking 

• Relied on Parents Support To Help Pay College Costs: 3.6% more 

• Fathers Highest Level of Formal Education: 3.4% less Some High School, 6.0% less 

High School Graduate, 4.2% more Some Graduate School, 4.9% more Graduate 
Degree(s) 

• Mothers Highest Level of Formal Education: 2.5% more Unknown, 3.7% less Grammar 

School/Less, 4.5% less Some High School, 4.1% less High School Graduate, 2.6% 
more College Degree, 4.6% more Graduate Degree(s) 

• Mean Level of Undergraduate Loans Used: $509 more 

• Mean Level of Graduate Loans Used: $4,145 more 

• Mean Level of All College Loans Used: $1,994 more 

• Mean Rating-Loans Essential To Enroll: .25 more 

• Mean Rating-Loans Allowed Attending First Choice College: .51 more 

• Mean Rating-Loans Replaced Available Parents Dollars: .31 less 

• Mean Rating-Loans Used As "Back-Up": .27 less 

• Mean Rating-Loan Debt Affected Academic Major Choice: .34 more 

• Mean Rating-Loan Debt Caused Postponement of Graduate/ Professional School: .09 

more 

• Mean Degree-Now Wish Borrowed More Dollars: .11 less 

• Mean Degi-ee-Now Wish Borrowed Less Dollars: .79 more 

• Mean Degree-Expected Parents To Help Repay Loans: .03 less 

• Mean Degree-Loan Debt Caused "Drop-Out" from College: .11 more 

• Mean Degree-Difficulty in Making/Handling Payments: .91 more 

• Mean Degree-Need To Borrow Other Funds To Repay Loans: .55 more 

• Mean Degree-Impact on Decision of If/When To Marry: .06 more 

• Mean Degree-Impact on Decision of IfAVhen To Add To Family: .35 more 
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• Mean Degree-Need To Rent Housing: .87 more 

• Mean Degree-Need to Purchase Used Cars: .85 more 

• Mean Degree-Need To Work Two/More Jobs: .69 more 

• Mean Degree-Need to Accept Second Choice/Higher Paying Job: .80 more 

• Mean Degree-Impact on Ability To Save Money: 1.55 more 

• Mean Degree-Need to Live With Relatives: .25 more 

• Mean Degree-Payments Will Be Easier In Future: .52 more 

• Mean Degree-Loan Debt Postponed Health Care: .46 more 

• Mean-Monthly Loan Payments: $11.37 more 

• Mean Monthly Gross Income: $539 less 

• Mean Monthly Teike-Home Income: $394 less 

• Mean Number Months Behind 30+ Days In Loan Pa3rment8: .59 more 

• Mean Percentage Wanting Consolidated Loans: 5.8 less 

• Mean Percentage With Consolidated Loan: 3.9 more 

• Mean Percentage Wanting Income Contingent Repayment: 12.4 more 

• Mean Percentage Could Handle Higher Monthly Loan Payments: 2.7 less 

• Percentage Making Subjective Comments: 9.3 more 

Range (4): Loan Payments 13»00% or More of Take<Home Pay. Borrowers in this 
category, when compared with all borrowers show: 

• Gender: 1.2% more men, 1.2% less women 

• Marital Status: 11.0% more unmarried, 10.1^ 'ess married 

• Highest Degree/Certificate Received: 5.7% less Associates, 13.0% less Bachelors, 6.7% 

more Masters, 7.3% more Doctorate, 4.8% more Professional 

• Borrowers Occupation: 1.7% less Clerical/Secretarial, 2.7% less Retail/Insurance/Sales, 

2.3% more Student, also In Repayment 

• Relied on Parents Support To Help Pay College Costs: 3.G% less 

• Fathers Highest Level of Formal Education: 4.0% less High School Graduate, 4.7% 

more Some College, 5.3% more College Degree, 1.8% less Graduate Degree(s) 

• Mothers Highest Level of Formal Education: 2.3% more High School Graduate, 2.0% 

less Some Graduate School, 2.4% more Graduate Degree(s) 

• Mean Level of Undergraduate Loans Used: $1,978 more 

• Mean Level of Graduate Loans Used: $7,381 more 

• Mean Level of All College Loans Used: $11,441 more 

• Mean Rating-Loans Essential To Enroll: .49 more 

• Mean Rating-Loans Allowed Attending First Choice College: .58 more 

• Mean Rating-Loans Replaced Available Parents Dollars: .21 less 

• Mean Rating-Loans Used As "Back-Up": .76 less 

• Mean Rating-Loan Debt Affected Academic Major Choice: .21 more 

• Mean Rating-Loan Debt Caused Postponement of Graduate/ Professional School: 

.45 more 

• Mean Degree-Now Wish Borrowed More Dollars: .02 less 

• Mean Degree-Now Wish Borrowed Less Dollars: .85 more 

• Mean Degree-Expected Parents To Help Repay Loans: .16 more 

• Mean Degree-Loan Debt Caused "Drop-Out" from College: .58 more 

• Mean Degree-Difficulty in Making/Handling Payments: 1.85 more 

• Mean Degree-Need To Borrow Other Funds To Repay Loans: 1.32 more 

• Mean Degree-Impact on Decision of If/When To Marry: 1.97 more 

• Mean Degree-Impact on Decision of If/When To Add To Family: 1.97 more 
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• Mean Degree-Need To Rent Housing: 2.11 more 

• Mean Degree-Need to Purchase Used Cars: 2.06 more 

• Mean Degree-Need To Work Two/More Jobs: 2.19 more 

• Mean Degree-Need to Accept Second Choice/Higher Paying Job: 1.44 more 

• Mean Degree-Impact on Ability To Save Money: 1.72 more 

• Mean Degree-Need to Live With Relatives: 1.59 more 

• Mecm Degree-Payments Will Be Easier In Future: .03 more 

• Mean Degree-Loan Debt Postponed Health Care: 1.75 more 

• Mean-Monthly Loan Payments: $184.16 more 

• Mecm Monthly Gross Income: $846 less 

• Mean Monthly Take-Home Income: $793 less 

• Mean Number Months Behind 30+ Days In Loan Payments: .52 more 

• Mean Percentaige Wanting Consolidated Loans: 5.8 more 

• Mean Percentage With Consolidated Loan: Same 

• Meam Percentaige Wanting Income Contingent Repayment: 19.0 more 

• Mean Percentage Could Handle Higher Monthly Loan Payments: 16.3 less 

• Percentage Making Subjective Comments: 1.0 more 

This table indicates that borrowers using 13%-Up of take-home income are finding college 
loan repayments difficult to handle and significantly impacted their life style. 
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Table 24.1 


'77m D*gr$$ of Dmculty in Budgtttng and Handling Ihnthly Loan Paymonta' 

1991 Repayers — Columns Below Grouped by Responses to Above Question 


AI 

Answering 
Question 


Column (1) 
Lttle 
or No 
Difficulty 


Column (2) 
Some or 
Moderate 

Difficulty 


Column (3) 
Much or 
Great 
Difficulty 


Significant Mean Differences 
1%(*) and 5%H of Significance 
Critical Ratio and Rank Order (High to Low) 
by Comparing Columns at Uft 


Variable 


Response 
Vi^ues 

1to9 


Response 
Values 

1to3 


Response 
Values 
4to6 


Response 
Values 

7to9 


Columns (1)/(2] 


Columns (1)/(3) 


Columns(2)/(3) 


Ratio 


Rank 


Ratio 


Rank 


Ratk} 


Rank 


Number 


504 


198 


174 


132 














Percent of Total 


100.00% 


39,29% 


34,52% 


26.19% 














Borrower Demographics 


Gender 


Men 
Women 


44,84% 
55,16% 


46.46% 
53,54% 


47,70% 
52.30% 


38,64% 
61,36% 














Age 


Mean Age in Years 
Number of Respondents 


30,58 
502 


30.25 
197 


30,90 
173 


30,66 
132 


None 




ftoie 




None 




Marital Status 


Never Married 

Div,/Sep./Widowed 

Married 


48,81% 
7,34% 
43.85% 


47.47% 
5,05% 
47,47% 


48,28% 
6,90% 
44,83% 


51,52% 
11,36% 
37.12% 














Race 






White 

Black, Non-Hispanic 

Hispanic 

Other 


83,90% 
3,38% 
6,76% 
5,96% 


84,85% 
3,54% 
6.06% 
5,56% 


86.78% 
2,87% 
5,75% 
4,60% 


78.63% 
3,82% 
9,16% 
8,40% 














Degree Obtained 


None 

Certificate 

Associates 

Bachelors 

Masters 

Doctorate 

Professional 


7,16% 
3,78% 
11,13% 
44,93% 
17,30% 
6.76% 
8.95% 


6.57% 
4,04% 
10,10% 
52,02% 
18.69% 
4.04% 
4,55% 


3,47% 
3,47% 
13,87% 
43,35% 
15.61% 
5,78% 
14,45% 


12,88% 
3,79% 
9.09% 
36,36% 
17,42% 
12,12% 
8.33% 














Grade Point Average (A=4.0) 


Mean G.PA 

Number of Respondents 


3,16 
499 


3.19 
195 


3.19 
173 


3.09 i 
131 i 


None 




None 




None 




Boaower's Occupation 


Qerical/Secretarial 
Craftsman/Foreman 
Fanner/Rancher 
Laborer 

Machine/Veh, Operator 

Professional/rech. 

Proprietor/Manager 

Retail/lns./Saies 

Homemal<er 

Student 

Unemployed, Looking 

Unemptoyed, Not Looking 

Not Known 
Other 


5,38% 
1.79% 
0,20% 
1.79% 
1,39% 
63,94% 
5.98% 
4,78% 
2.19% 
6,77% 
4.38% 
0,40% 
0.00% 
1,00% 


6.60% 
3,05% 
0.00% 
1,02% 
2.03% 
65.48% 
4.57% 
5,58% 
3,05% 
5,08% 
2.54% 
0.00% 
0.00% 
1,02% 


5.17% 
1.15% 
0,00% 
1,15% 
0.00% 
69.54% 
7.47% 
3,45% 
1.15% 
6.90% 
2,30% 
1.15% 
0.00% 
0,57% 


3,82% 
0,76% 
0,76% 
3,82% 
2,29% 
54.20% 
6.11% 
5.34% 
2,29% 
9.16% 
9.92% 
0,00% 
0.00% 
1,53% 















The Characteristics of 
Stafford Loan Borrowers 



— and — 



The Impact of 
Educational Debt 



Table 24.2 


Th* D«0rM 0/ Dmtuify In BudgtUng and Handting Monthly Loan Ptymtntt' 
1901 Rtptyera — Cdumrw B«low Qroup«d by RMpontM to Above QuMtion 


Al 

Anctwring 
Question 


Column (1) 
Utde 
or No 
Difficulty 


Column ^ 
Some Of 
Moderate 
Difficulty 


Column (3) 
Much or 
Grest 

Difficulty 


Significent Mean Differences 
1%n and 6%H L**! "'Significance 
Critical Ratio and Ranic Oder (High to Low) 
by Comparing Columns at Left 


Variable 


RespoMe 
V^ue$ 

1to9 


Response 
V^ues 

1to3 


Response 
Vdues 
4to6 


Response 
V^ues . 

7to9 


Columns (1)/(2) 


Columns (1)/(3) 


Columns(2)/(3) 


Ratio: RanIc 


Ratio: Rank 


Ratio 


Rank 


Number 


504 


198 


174 


132 










PercerTt of Total 


100.00% 


39,29% 


34,52% 


26,19% 










Debt Amounts, incomes, and Repayment Information 


Parent(s) Income 


Mean Income 
Number of Respondents 


$36,300 
474 


$38,024 
190 


$38,028 
163 


$31,264 
121 


None 




•2.60 


28 


**2.34 


22 


Total Undergraduate Borrower Loans 


Mean Amount 
Number of Respondents 


$8,083 
436 


$6,931 
170 


$8,512 
149 


$9,209 
117 


*2.63 


19 


*3.35 


26 


None 




Total Graduate Borrower 


.cans 


Mean Amount 
Number of Respondents 


$22,786 
188 


$12,242 
55 


$21,471 
72 


$33,846 
61 


*3.43 


18 


*5.31 


18 


•2.77 


19 


Total Loans (Undergraduate and Graduate) 


Mean Amount 
Number of Respondents 


$15,837 
493 


$9,644 
192 


$16,362 
172 


$24,357 
129 


*4.76 


15 


*6.09 


16 


•3.03 


17 


Number of Year Borrowed 


Mean # Years 
Number of Respondents 


3.50 
410 


2,98 
162 


3,62 
135 


4.12 
113 


*3.56 


17 


*5.28 


19 


•^.16 


24 


Borrower/Spouse Loan Pa 


ymept(s) 


Mean Payment(s) 
Number of Respondents 


$197 
462 


$127 
179 


$218 
164 


$274 
119 


M.79 


14 


*4.51 


22 


None 




Borrower/Spouse Monthly Gross Income(s) 


Mean Gross Incomes 
Number of Respondents 


$3,300 
439 


$3,664 
174 


$3,336 
153 


$2,684 
112 


None 




*2.64 


27 


None 




Borrower/Spouse Monthly 


Net Income(s) 


Mean Net Income(s) 
Number of Respondents 


$2,380 
439 


$2,5S0 
174 


$2,582 
153 


$1,777 
112 


None 




M.52 


21 


•3.03 


16 


Ffeitio of Payments to Gross Income 


Mean Ratio 

Number of Respondents 


8,04% 
430 


4.25% 
173 


8.41% 
149 


12.95% 
108 


*5.51 


10 


*6.64 


12 


•3.21 


14 


Ratio of Payments to Net 


ncome 


Mean Ratio 

Number of Respondents 


10.84% 
430 


5.73% 
173 


11.40% 
149 


17.37% 
108 


*5.80 


7 


*6.61 


13 


•3.15 


15 


Number Years Bon'ower has been Repaying 


Mean # Years 
Number of Respondents 


3.53 


4.05 
181 


3.46 
158 


2.80 
111 


None 




*3.70 


25 


None 




Respondents Who Have Ever Been 


jAe (more than 30 days) in Mak 


ng Monthly Payments 


Mean # Months 
Number of Respondents 
Percentage Respondents 


3.99 
138 
27.38% 


2.50 
28 
14.14% 


2.88 
49 
28.16% 


5.57 
61 

46.21% 


None 




M.62 


20 


M.01 


13 


Respondents Who Would 


ike the Option of Income Contingent Repaj 


imevA 


Percent Respondents 
Number of Respondents 


62,68% 


39.06% 
75 of 192 


71.26% 
119 o< 167 


87.30% 
110 of 126 















O - 162- 

ERIC 154 



■ The Characteristics of _ The Impact of 

Stafford Loan Borrowers Educational Debt 

I 





'7M 0#9r## of DHffcuHy In Budgeting §nd Handling lionthiy Low? P$ym0nt»' 

1991 Rop«yef9 ^ Columns Below Grouped by ReeponsM to Above Question 


Al 

Queftion 


Column (1) 
Utle 
cxNo 
DifRcufty 


Column (2) 
Some or 
Modsnae 
DffRcufty 


Column (3) 
Much or 
Greet 
Difficulty 


Sisnificant Meen Differences 
1%n and 5%n Ljwel o* Significance 
Critical Rotk) and Rank Order (High to Low] 
by Comparing Columns at Left 


Variable 


Response 

1to9 


Bosponae 
V^uee 

1to3 


Reeponte 
Virfues 
4to6 


Response 
Vdues 

7to9 


Columns (1)/(2) 


Columns (1)/(3) 


Co(umn8(2)/(3) 


Ratio: Rank 


Ratio: Rank 


Ratio: Rank 


Number 


504 


198 


174 


132 








Percent of Total 


100.00% 


39.29% 


34.52% 


26.19% 








Mean Response to Quet 


tion inlef 


t Column; I^Strongly Disagree through 9=Strongfy Agree 


Educational Loans Played an Essential Role in Allowing Me to Enroll 


Mean Response Value 
Number of Respondents 


6.93 


6.51 
195 


6.90 
173 


7.61 
126 






♦4.26; 


24 


♦2.86: 


18 


Educational Loans Allowec 


Me to Attend the Institution of 


My First Choice 


Mean Resoonse Value 
Number or Respondents 


5.56 


5.27 
192 


5.64 
166 


5.92 
119 


None 




None 




None 




Loans Replaced the Dollars My Parents Otherwise Could 


HaveProvi( 


ted 


Mean Response Value 
Number or Respondents 


3.21 


3.60 
191 


2.96 
166 


2.94 
124 


**2.21 


21 


♦*2.08 


29 


None 




Loans Were Used as a 'Back-Up' or Reserve F 


lather ttian as a Primary Source in Financing My Studies. 


Mean Response Value 
Number of Respondents 


2.95 


3.70 
196 


2.71 
171 


2.13 
128 


*3.73 


16 


♦6.10 


15 


♦♦2.40 


21 


My Loan Debt Affected M\ 


/Choice of 


Academic Major or Program 


Mean Response Value 
Number or Respondents 


2.81 


2.28 
196 


2.84 
168 


3.57 
127 


**2.34 


20 


♦4.39 


23 


♦♦2.33 


23 


My Loan Debt Caused Me to Postpone Attending Graduate or Professional School. 


Mean Response Value 
Number of Respondents 


3.26 


2.44 
184 


3.06 
161 


4.78 
120 


**2,20 


22 


♦6.57 


14 


♦4.59 


; 11 
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Table 24.4 


TTw O^rM of DHfhuHy ki Budgeting Md Handlhg lion^ty Low P»ym0nt$ ' 
1991 Repayers Columns Below Grouped by Reeponses to Above Question 


Al 

Answering 
Question 


Column (1) 
Uttie 
or No 
Difficulty 


Column (2) 
Some or 
Moderate 
Difficulty 


Column (3) 
Much or 
QrMt 
Difficulty 


Significant Mean Differences 
1%n and 5%n Level of Significance 
Critical Ratio and Rank Order (High to Low) 
by Comparing Columns a£ Left 


Variable 


1to9 


Response 
Values 

1to3 


Response 
Vdues 
4to6 


Response 
Values 

7to9 


Columns {1)/(2) 


Columns {1)/(3) 


Columns(2)/(3) 


Rabo! 


Rank 


Ratio: Rank 


Ratio 


Rank 


Number 


504 


198 


174 


132 












Percent of Total 


100.00% 


39.29% 


34.52% 


26.19% 












Mon Response to Question in Let 


t Column; 1=Littleor None through 9::Much or Great 


Degree to Which 1 Now Wish Borrowed More Dollars 


Mean Response Value 
Number of Respondents 


2.14 


2.21 
188 


2.15 
164 


2.03 
121 


None 




None! 




None 




Degree to Which 1 Now W 


sh Borrowed Fewer 


Dollars 


Mean Response Value 
Number ot Respondents 


4.61 


3.03 
193 


4.91 
167 


6.66 
124 


*6.97 


4 


*12.46 


8 


*5.62 


8 


Degree to Which 1 Expected Parents 


Help Repay Loans 


Mean Response Value 
Number of Respondents 


1.64 


1.53 
177 


1.57 
156 


1.91 1 
111| 


None 




None 




None 




Degree to Which Loan De 


bt Caused 'Drop-Out' of Postsecondary School 


Mean Response Value 
Number or Respondents 


1.87 


1.33 
159 


1.63 
116 


3.171 
871 


None 




*5.56 


17 


*4.32 


12 


Degree of Difficulty in Bud 


geting and 


Handling 


Monthly Loan Payments 


Mean Response Value 
Number of Respondents 


1 4.39 


1.48 
198 


4.88 
174 


8.10 
133 














Degree to Which i Needed to Borrow Other Money to Make Student 


-oan Payments 


Mean Response Value 11 2.62 
Number ot Respondents || 


1 1.34 
1 182 


2.15 
157 


5.35 
113 


*5.25 


12 


*14.20 


5 


*10.61 


1 


Degree to Which Loan Debt Impacted Decision If/When to Many 


Mean Response Value 
Number ot Respondents 


2.60 


1.41 
171 


2.56 
144 


4.73 
98 


*5.32 


\ 11 


*10.07 


9 


*5.84 


6 
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Table 24.5 


'Th€ thgr00 of DifflGuHy h Budg^Vng and fknehlng l/hnthly Loitn PMym0nt$ ' 

1991 Repayen — Column* Below Grouped by Reeponsw to Above Qiiostion 


Al 

Answering 
QuMtion 


Column (1) 
Utle 
or No 
Difficulty 


Column (2) 
Sons or 
Mod«rate 
DifRculty 


Column (3) 
Much or 
QrMt 
DifRculty 


Significant Mean DifferwKM 
1%n "nd 5%n Of Significance 
Critical Ratio and Ranic Order (High to Low) 
by Comparing Column* at Left 


Variab^ 


RasponM 

1to9 


RetponM 

1to3 


flatponM 

Vi^ues 
4to6 


RstponM 
Vtluet 

7to9 


Column* (1)/(2) 


Column* (1)/(3) 


Column»(2)/(3) 


Ratio 


Ranl( 


Ratio: Rank 


Ratio 


Ranic 


Number 


504 


198 


174 


132 












Percent of Total 


100.00% 


39.29% 


34.52% 


26.19% 












Mean Response to Question in Left Column: 1=:|Jttle or N 


onethroug 


1 9=Much or Great (continued) 


Degree to Which Loan Debt Impactec 


Decision If/When to Begin or Add to Family 


Mean Response Value 
Number or Respondents 


3.13 


1.75 
171 


3.35 
141 


5.37 
91 


*6.14 


6 


*9.79 


10 


M.93 


10 


Degree to Which Loan Debt Caused 


Me to Rent Instead o 


f Purchase 


Housing. 


Mean Response Value 
Number ot Respondents 


3.97 


2.17 
178 


4.14 
156 


6.69 
108 


*7.19 


3 


*14.97 


3 


♦7.33 


4 


Degree to Which Loan Debt Caused 


Purchase of Used Cars and Ottier Means of Transportation Instead of New 


Mean Response Value 
Number of Respondents 


4.14 


2.18 
184 


4.69 
160 


6.52 
115 


*9.17 


2 


*14.86 


4 


*5.45 


9 


Degree to Which Loan Debt Caused 


Me or My Spouse to Wof1< Two or More Jot)s to \ 


eetAll Needs 


Mean Response Value 1 
Number of R^pondents | 


3.51 


1.74 
172 


3.46 
145 


6.31 
112 


*6.60 


5 


*15.27 


2 


*8.15 


2 


Degree to Which Loan Debt Caused 


Me or Spouse to Accept Higher 


Paying Employment (Even if aher Worlcwas Preferred). 


Mean Response Value 
Number of Respondents 


3.41 


1.99 
173 


3.37 
145 


5.83 
104 


*5.51 


9 


*12.65 


7 


♦7.26 


5 


Degree to Which Loan Debt Has Affected My Ability to Save 


Mean Response Value 
Number or Respondents 


5.73 


3.52 
192 


6.60 
171 


7.92 
126 


*12.46 


1 


*18.37 


1 


♦5.74 


7 


Degree to Which Loan Debt Caused 


Me to Live at Home with Relatives 


Mean Response Value 
Number oT Respondents 


2.79 


1.71 
179 


3.22 
141 


4.35 
85 


*5.58 


8 


*7.20 


11 


♦2.70 


20 


Degree to Which Loan Paj 


/merits Wi 


be Easier to Handle in the Future 


Mean Response Value 
Number or Respondents 


4.50 


4.30 
179 


4.88 
162 


4.30 
122 


**2.19 


23 


None 




♦♦2.01 


25 


Degree to Which Loan Debt has Cause Me to Postpone H 


eatth Care 


Mean Response Value 
Number of Respondents 


3.14 


1.79 
181 


2.97 
155 


5.49 
116 


*5.06 


13 


*12.91 


6 


♦7.79 


3 


Borrowing by Academic 


Levels (Stated In Percentages) 


Undergraduate Only 
Number of Respondents 


61.87% 


71.35% 
137 


58.14% 
100 


52.71% 
68 














Graduate Only 
Number of Respondents 


11.56% 


11.46% 
22 


13.37% 
23 


9.30% 
12 














Undergrad & Graduate 
Number of Respondents 


26.57% 


17.19% 
33 


28.49% 
49 


37.98% 
49 
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Table 24 Findings 



Question Asked/Data Displayed: "The degree of difficulty in budgeting and handling monthly loan payments^ 
'nie response options for this question were 1 to 9. A response of 1 represented no difficxilty. A response of 9 
indicated great difficulty. 

Three groups of respondents to the question are shown in Table 24. The groups are: (1) Responses 1, 2 and 3 Gittle 
or no difficxilty), (2) Responses 4, 5 and 6 (some or moderate difficulty) and (3) Responses 7, 8 and 9 (much or great 
difficulty). 

Table 24 also shows how all repayers responded to the variables. The data of this table shows the demographics 
and loan amounts of three distinct subsets bases on their perceptions of student loans being no, moderate or a 
great burden on discretionary income. 

Also shown in Table 24 are significant mean differences for each subset when compared with the other. Significant 
differences are shown at the 1% and 5% level. Critical ratios are also shown and ranked high to low. 



Percentage differences of 5% or More between those indicating *little/no difficulty" and those indicating 
*^uch /great difficulty'* are shown below. (Percentage differences are rounded to the nearest percent.) 

By Variable, Percentage Indicating Repayment Was Most Difficult Was At Least 6% More Than Those 
Finding Payment Was Little Or Not Difficult: 



By Variable, Percentage Indicating Repayment Was Most Difficult Was At Least 5% Less Than Those 
Finding Payment Was Little Or Not Difficult: 



By Rank Order Of Critical Ratio Of 1% Level Of Significant Mean Differences Between Those 
Indicating Payments Were Of Little/No Difficulty And Some/moderate Diffictilty: 



Summary of Percentage Differences 



Women (8%) 

Divorced/Separated/Widowed (6%) 
No Degree/Certificate Received (6%) 



Doctorate Degree (8%) 
Unemployed 
Looking for Work {!%) 



Men (8%) 
Race-White (6%) 



Bachelors Highest Degree Received (16%) 
Employed at Professional/Technical Job (11%). 



Affected ability to regularly save money 

Need to purchase used cars 

Need to live in rental housing 

Wish borrowed fewer dollars 

Need to work at two/more jobs 

Impacted if/when decision to marry 

Percentage loan payments to trke-home income 

Need to live with relatives 

Need to take higher paying/second choice job 

Percentage loan payments to gross income 



Impacted if/when decision to add to family 

Need to borrow other funds to make loan pajonents 

Need to postpone needed health care 

Mean borrower/spouse loan pajmaent amount 

Mean total borrower loans 

Used loans as "back-up" resource 

Mean number of years borrowed 

Mean total borrower graduate school loans 

Mean total undergraduate study loans 



The Characteristics of _ The Impact of 

Stafford Loan Borrowers Educational Debt 



By Rank Order Of Critical Ratio Of 5% Level Of Significant Mean Differences Between Those 
Indicating Payments Were Of Little/No Difficulty And Some/Moderate Difficulty; 

Loan debt affected clioioe of academic major Debt caused postponement of graduate/profeeeional 

Loans replaced available parental dollars school 

Degree future payments will be easier 



By Bank Order Of Critical Ratio Of 1% Level Of Significant Mean Differences Between Those 
Indicating Payments Were Of LittlWNo Difficulty And Much Or Great Difficulty 



Affected ability to regularly save money 
Need to work at two/more jobs 
Need to live in rental housing 
Need to purchase used cars 

Need to borrow other funds to make loan payments 
Need to postpone needed health care 
Need to take higher paying/second choice job 
Wish borrowed fewer dollars 
Impacted if/when decision to marry 
Impacted if/when decision to add to family 
Need to live with relatives 
Percentage loan pa3rments to gross income 
Percentage loan payments to take-home income 
Debt caused postponement of graduate/professional 
school 



Used loans as "back-up" resource 
Mean total borrower loans 
Loan debt caused "drop-out" from college 
Mean total borrower graduate school loans 
Mean number of years borrowed 
Mean number of months over 30 days late with loan 
payment 

Mean Borrower/Spoxise monthly take-home income 
Mean Borrower/Spouse amount of loan payment 
Impact of choice of academic msgor/program 
Degree loans essential to enroll in college 
Mean number of years borrowing in repayment 
Mean total xmdergraduate study loans 
Mean Borrower/Spouse monthly gross income 
Mean parents gross income when in college 



By Rank Oi*der Of Critical Ratio Of 5% Level Of Significant Mean Differences Between Those 
Indicating Payments Were Of Little/No Difficulty And Much Or Great Difficulty 

Loans replaced available parental dollars 

By Rank Order Of Critical Ratio Of 1% Level Of Significant Mean Differences Between Those 
Indicating Payments Were Of Moderate Difficulty And Much Or Great Difficulty 



Need to borrow other funds to make loan payments 

Need to work at two/more jobs 

Need to postpone needed health care 

Need to live in rental housing 

Need to take higher paying/second choice job 

Impacted if/when decision to marry 

Affected ability to regularly save money 

Need to purchase used cars 

Impacted i£^^hen decision to add to family 



Debt caused postponement of graduate/professional 
school 

Loan debt caused "drop-out" from college 
Mean number of months over 30 days late with loan 
payment 

Percentage loan payments to gross income 
Percentage loan payments to take-home income 
Mean Borrower/Spoxise monthly take-home income 
Mean total borrower loans 
Need to live with relatives 



By Rank Order Of Critical Ratio Of 5% Level Of Significant Mean Differences Between Those 
Indicating Payments Were Of Moderate Difficulty And Much Or Great Difficulty 

Used loans as "back-up" resource Mean number of years borrowed 

Mean parents gross income when in college Degree future payments will be easier 

Loan debt affected choice of academic m^or 
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Variables Of No Siszu!icani Differences 

Mean age 

Mean grade-point-average 

Degree loans permitted college choice 



Degree wished had borrowed more dollars 
Degree expected parents to help repay loans 



Chapter Summary 

A careful reading and review of Table 24 8ho\^-s the characteristics of loan repayers who are and are not finding 
loan repayment a difficult debt to handle. The Table also shows the impact of large debt in relationship to 
available income to meet the loan payments. 
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■D«flrM to Which 1 Now With 1 hid BorrewMS Fmmf DolUrt* 

1991 Rapayers — Columns Below Grouped by Respontae to Above Question 


Table 25.1 


All 

Answering 
Question 


Column (1) 
Uttle 
Of No 
Wish 


Column (2) 
Some or 
Moderate 
Wish 


Column (3) 
Much or 
Qreat 
Wish 


Significant Mean Differences 
1%n 5*n lavel o( Significance 
Critical Ratio and Rank Order (High to Low) 
by Comparing Columns at Left 


Variable 


Response 
V^ues 

1to9 


Response 
Values 
1to3 


Ref, -m 
Values 
4to6 


Response 


Columns (1)/C2) 


Columns (1)/(3) 


Columns(2)/(3) 


Values 
7to9 


Ratk): Rank 


Ratio: Rank 


Ratio: 


Rank 


Number 


512 


209 


144 


159 










Percent of Total 


100.00% 


40.82% 


28.13% 


31.05% 










Borrower Demographics 


Gender 


Men 
Women 


44.73% 
55.27% 


44.98% 
55.02% 


50.00% 
50.00% 


39.62% 
60.38% 














Aae 


Mean Age in Years 
Numt)er of Respondents 


30.40 


31.33 
209 


29.81 
141 


29.70 
159 


**2.03: 


14 


**2.25; 


25 


None; 




Marital Status 


Never Married 

Div./Sep./Widowed 

Married 


49.02% 
6.84% 
44.14% 


46.89% 
5.74% 
47.37% 


43.06% 
6.94% 
50.00% 


57.23% 
8.18% 
34.59% 














Race 


Wliite 

Black, Non-Hispanic 

Hispanic 

Ottier 


83.56% 
3.72% 
6.65% 
6.07% 


85.10% 
2.40% 
6.25% 
6.25% 


84.03% 
2.08% 
5.56% 
8.33% 


81.13% 
6.92% 
8.18% 
3.77% 














Decree Obtained 


None 

Certificate 

Associates 

Bachelors 

Masters 

Doctorate 

Professional 


7.07% 
3.34% 
10.61% 
45.58% 
17.49% 
6.88% 
9.04% 


5.77% 
2.88% 
12.02% 
46.15% 
17.31% 
7.69% 
8.17% 


5.56% 
4.86% 
6.94% 
47.22% 
18.06% 
6.25% 
11.11% 


10.19% 
2.55% 
12.10% 
43.31% 
17.20% 
6.37% 
8.28% 














Grade Point Averaqe (A=4.0) 


Mean G.P.A. 

Number of Respondents 


3.17 


3.18 
207 


3.21 
143 


3.13 
158 


None 




None 




None 




Borrower's Occupation 


Qerical/Secretarial 
Craftsman/Foreman 
Fanner/Rancher 
Laborer 

Machine/Veh. Operator 

Professional/Tech. 

Proprietor/Manager 

Retail/lns./Sales 

Homemaker 

Student 

Unemployed, Looking 

Unemptoyed, Not Looking 

Not Known 
Other 


5.88% 
1.76% 
0.20% 
1.76% 
1.18% 
62.94% 
5.69% 
4.71% 
2.16% 
j.43% 
3.92% 
0.39% 
0.00% 
0.98% 


5.29% 
1.44% 
0.00% 
1.92% 
0.00% 
68.27% 
5.29% 
4.33% 
2.40% 
5.77% 
3.37% 
0.48% 
0.00% 
1.44% 


6.25% 
1.39% 
0.00% 
0.69% 
2.78% 

63.19% 
5.56% 
3.47% 
1.39% 

11.11% 
4.17% 
0.00% 
0.00% 
0.00% 


6.33% 
2.53% 
0.63% 
2.53% 
1.27% 
55.70% 
6.33% 
6.33% 
2.53% 
9.49% 
4.43% 
0.63% 
0.00% 
1.27% 
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'Dagnt to Which 1 Now With 1 htd BoTOWtd Fmwr DoXtra' 

1991 Repayers — Columns Below Grouped by Responses to Above Question 


Table 25.2 


Al 

Answering 
Question 


Column (1) 
title 
or No 
Wish 


Column (2) 
Some or 
Modwat* 
With 


Column (3) 
Much or 
Great 
Wish 


Significant Mean Differences 
1%n and 5%H o' Signtficance 
CriSeal Ratio and Ranlt Oder (High to Low) 
l3y Comparing Columns at i ift 


Variable 


Respooie 

VllUM 

1toO 


Response 

1to3 


Response 
4to6 


Response 


Columns (1)/(2) 


Cdumna (1)/(3) 


Column8(2)/(3) 


Values - 

7to9 


Ratio; 


Rank 


Ratio: Ranlt 


Ratio: 


Rank 


Number 


512 


209 


144 


159 












Percent of Total 


100,00% 


40,82% 


28,13% 


31.05% 












Debt Amounts, Incomes, and Repayment Information 


Parent(s) Income 


Mean Income 
Number of Respondents 


$36,556 


$35,822 
197 


$40,254 
136 


$34,167 
150 


None: 


1 None: 

1 ; 




♦♦2,11; 


19 


Total Undergraduate Boaower Loans 


Mean Amount 
Number of Respondents 


$8,205 


$7,264 
178 


$8,597 
119 


$9,021 
148 


None! 




♦2.94; 


22 


None; 




Total Graduate Borrower L 


oans 


Mean Amount 
Number of Respondents 


$23,935 


$19,775 
72 


$21,862 
59 


$30,631 
63 


None; 




♦2.72; 


23 


♦♦1.97: 


22 


Total Loans (Undergraduate and Graduate) 


Mean Amount 
Number of Respondents 


$16,523 


$13,318 
204 


$16,521 
140 


$20,664 
158 


None: 




♦3.50! 


20 


None 




Number of Year Borrowed 




Mean # Years 
Number of Respondents 


3,57 


3.32 
168 


3.78 
121 


3.71 
129 


**2.24 


11 


None; 




None 




Bonrower/Soouse Loan Pavment{s) 


Mean Payment(s) 
Number of Respondents 


$202 


$172 
186 


$226 
132 


$217 
147 


None 




♦♦2.01 


27 


None 




Borrower/Spouse Monthly Gross Income(s) 


Mean Gross Incomes 
Number of Respondents 


$3,305 


$3,65'll $3,530 
182 123 


$2,643 
138 


None 




♦3,19 


21 


♦♦2.45 


18 


Bonrower/Spouse Monthly 


Net Income(s) 


Mean Net Income(s) 
Number of Respondents 


$2,382 


$2,618 
182 


$2,738 
123 


$1,753 
138 


None 




♦5.02 


15 


♦3.30 


; 14 


Ratio of Payments to Gross Income 


Mean Ratio 

Number of Respondents 


8.14% 


6.29% 
171 


7.48% 
118 


12,56% 
115 


None 




♦4.82 


16 


♦3.73 


10 


Ratio of Payments to Net 


ncome 


Mean Ratio 

Number of Respondents 


10,97% 


8.66% 
171 


9,97% 
118 


16.38% 
115 


None 




♦4.69 


17 


♦3.61 


i 12 


Number Years Bon-ower has been Repaying 


Mean # Years 
Number of Respondents 


3,5' 


4,29 
185 


3,37 
126 


2,79 
135 


*2.74 


7 


♦5,12 


13 


None 




Respondents Wiio Have Ever Been 


Late (more than 30 days) in Making Monttily Payments 


Mean # Months 
Number of Respondents 
Percentage Respondents 


4.01 
26.56% 


3.50 
46 

22,01% 


3.40 
30 
20.83% 


4,70 
60 

37.74% 


None 




None 




None 




Respondents Who Would 


ike the Option of Income Contingent Repayment 


Percent Respondents 
Number of Respondents 


62.75% 


48.29% 
99 of 205 


65,22% 
90 of 138 


80.13% 
121 of 151 
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-DffirM to Whkh t Now With t had Borrowtd Ftwtr DolUrt* 

1991 Repayert — Co(umn> Be<ow Grouped by Retponses to Above Question 



Table 25.3 


Al 

AKwenng 

Question 


Column (1) 
Little 
or No 
Wish 


Column (2) 
Some or 
Moderate 

Wish 


Column (3) 
Much or 
Great 
Wish 


Significant Maen Diffafencea 
1%(*) and 5%n Level o( Si()ni*cance 
Critical Ratio and Ranl( Order {High to Low) 
by Comparing Columns at Left 


Variable 


RasponM 

1 to9 


Response 
ViJues 

1to3 


Respons« 
Values 

4to6 


Reaponse 
ViJuas 

7to9 


Columns (1)/(2) 


Columns {1)/(3) 


Columns(2)/(3) 


Ratio: 


Ranl( 


Ratio: Ranl( 


Ratio: Ranic 


Number 


512 


209 


144 


159 










Percent of Total 


100.00% 


40.82% 


28.13% 


31.05% 










MMn Retponse to Question in Lefl 


t Column: 1=Strongly Disagree through 9=Strongly Agree 


Educational Loans Played an Essential Role in ; 


MIowing M 


B to Enroll 


Mean Response Value 
Number of Respondents 


6.95 


6.83 
206 


6.79 
143 


7.26 
155 


ftonei 




None! 




None; 




Educational Loans Allowed 


Me to Attend the Institution of 


(^y First Choice 


Mean Response Value 
Number of Respondents 


5.55 


5.26 
202 


5.70 
137 


5.81 
149 


None; 




None! 




None; 




Loans Replaced ttie Dollars My Parents Otherwise Could 


Have l^ovic 


led 


Mean Response Value 
Number of Respondents 


3.21 


3.24 
201 


3.13 
139 


3.24 
149 


None! 




None! 




None; 




Loans Were Used as a 'B< 


ack-Up' a 


Reserve Rather than as a Primary Source in Financing My Studies. 


Mean Response V^ue 
Number of Respondents 


2.94 


3.14 
207 


3.03 
141 


2.60 
154 


None: 




**2.08: 


26 


None; 




My Loan Debt Affected My 


Choice of Academic Major or Program 


Mean Response Value 
Number of Respondents 


2.75 


2.19 
206 


2.82 
139 


3.43 
155 


*2.59 


9 


*4.64' 


18 


**2.05; 


21 


My Loan Debt Caused Me to Postpone Attending Graduate or Professional School. 


Mean Response Value 
Number of Respondents 


3.19 


1 2.56 
197 


2.95 
134 


4.27 
146 


None 




*5.11 


14 


*3.68 


11 


Mean Response to Question in Lei 


1 Column: 1=Uttle or None tlvough 9=Much or Great 


Degree to Which 1 Now Wish Borrowed More Dollars 


Mean Response Value 
Number of Respondents 


2.17 


2.58 
204 


2.23 
138 


1.55 
154 


None 




*5.21 


12 


*3.76 


9 


Degree to Which 1 Now Wish Borrowed Fewer 


Dollars 


Mean Response Value 
Number of Respondents 


4.62 


1.59 
209 


4.96 
144 


8.29 
159 














Degree to Which 1 Expected Parents 


Help Repay Loans 


Mean Response Value 
Number oi Respondents 


1.66 


1.51 
194 


1.53 
125 


1.99 
138 


None 




**2.34 


24 


**2.10 


; 20 


Degree to Which Loan Debt Caused 'Drop-Out' of Postsecondary School 


Mean Response Value 
Number of Respondents 


1.83 


1.46 
156 


1.34 
102 


2.82 
107 


None 




*4.49 


19 


*4.88 


3 


Degree of Difficulty in Budgeting and 


Handling 


Monthly Loan Payments 


Mean Response Value 
lumber of Respondents 


4.33 


2.87 
197 


4.35 
137 


6.24 
150 


*5.64 


2 


M3.11 


i 1 


*6.54 


1 


Degree to Which 1 Needed to Borrow Other Money to Make Student 


Loan Payments 


Mean Response Value 
Number of Respondents 


2.60 


1.84 
183 


2.23 
128 


4.03 
131 


None 




*7.41 


5 


*5.61 


2 


{Degree to Which Loan IDebt Impacted Decision If/When to Marry 


Mean Response Value 
Number of Respondents 


2.57 


1.90 
171 


2.48 
125 


3.63 
117 


**2.27 


10 


*5.34 


11 


*3.27 


i 16 
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Table 25.4 


'OniM to Which 1 Now WMi 1 had Bonowtd F«w*r Dolam' 

1991 Rtpayert — Columnt Below Grouped by Reeponse* to Above Question 


Al 

Answering 
Question 


Column (1) 
Uttle 
or No 
Wish 


Column {Zj 
Some or 
Moderate 
Wish 


Column (3) 
Much or 
Great 
Wish 


SignKicant Mean Differences 
1%n end 5%n Level of Signifeanco 
Critical Ratio and Renl( Order (High to Low) 
l3y Comparing Columrw at jjeft 


Variable 


Reeponte 
Velues 

1to9 


Reeponse 
Vi^ues 

1to3 


Response 
Vi^ues 
4to6 


Response 
Values 

7to9 


Columns (1)/(2) 


Columns (1)/p) 


Column«(2)/(3) 


Ratio': 


Ranl( 


Ratio: 


Ranl( 


Ratio: Rank 


Number 


512 


209 


144 


159 












Percent of Total 


100.00% 


40.82% 


28.13% 


31.05% 












Mean Response to Question in lot 


t Column: 1=Strongly Disag/ee through 9=Strongly Agree (Continued) 


Degree to Which Loan Debt Impactec 


Decision tf/When to Begin or Add to Family 


Mean Response Value 1 
Number of Respondents | 


3.14 


2.37 
175 


2.99 
120 


4.53 
111 


**2.09; 


13 


*6.oo; 


10 


*3.91: 


8 


Degree to Which Loan Debt Caused 


Me to Rent Instead o 


f Purchase 


Housing, 


Mean Response Value 1 
Number Of Respondents 1 


3.96 


2.91 
185 


4.08 
126 


5.32 
133 


*3.63i 


4 


7.06: 


7 


*3.28i 


15 


Degree to Which Loan Debt Caused 


Purchase of Used Cars and Other Means of Transportation Instead of New 


Mean Response Value 1 
Number of Respondents | 


4.18 


3.14 
195 


4.29 
129 


5.52 
140 


*3.58; 


5 


*7.17 


6 


*3.40; 


13 


Degree to Which Loan Debt Caused 


Me or My 


Spouse to Work Two or Mae Jobs to Meet All f^teeds 


Mean Response Value 1 
Number of Respondents | 


3.54 


2.51 
185 


3,36 
120 


5.21] 
126| 


*2.69 


8 


*7.96 


3 


*4.82: 


4 


Degree to Which Loan Debt Caused 


Me or My Spouse to Accept Higher Paying Employment (Ev» mhefWockwMPr*.™)). 


Mean Response Value 
Number of Respondents 1 


3.43 


2.46 
180 


3.25 
119 


4.96 
127 


*2.83 


6 


*7.74 


4 


*4.80 


5 


Degree to Which Loan Debt Has Affected My Ability to Save 


Mean Response Value 
Number of Respondents 


5.58 


4.25 
201 


5.98 
139 


7.31 
151 


*5.95 


1 


*11.21 


2 


*4.77 


6 


Degree to Which Loan Debt Caused 


Me to Live at Home with Relatives 


Mean Response Value 
Number of Respondents 


2.83 


2.06 
177 


266 
119 


4.26 
111 


**2.13 


12 


*6.42 


9 


*4.20 


7 


Degree to Which Loan Payments Will be Easier to Handle in the Future 


Mean Response Value 
f«iumber of Respondents 


4.53 


4.39 
187 


4.64 
137 


4.60 
147 


None 




None 




f^ne 




Degree to Which Loan De 


bt has Cause Me to Postpone H 


leatthCare 


Mean Response Value 
Number of Respondents 


3.10 


2.19 
189 


3.24 
126 


4.25 
137 


*3.75 


3 


*688 


8 


♦2.95 


: 17 


Borrowing by Acsdemic 


jjevels (Stated in Percentagei 


) 


Undergraduate Only 
Number of Respondents 


61.35% 


64.71% 
132 


59.03% 
85 


60.13% 
95 














Graduate Only 
Number of Respondents 


11.35% 


12.75% 
26 


14.58% 
21 


6.33% 
10 














Both Levels 

Number of Respondents 


27.29% 


22,25% 
46 


26.39% 
38 


33.54% 
53 
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i Table 25 Findings 



Question Asked/Data Displayed: "The degree to which I now wish I had borrowed fewer dollars, " The response 
options for this question were 1 to 9. A response of 1 represented no wish to have borrowed less. A response of 
9 indicated the highest degree of wishing they had borrowed fewer dollars. 

Three groups of respondents to the question are shown in Table 25. The groups are: (1) Responses 1, 2 and 3 
Qittle or no wish io have borrowed i ver dollars, (2) Responses 4, 6 and 6 (some or moderate wish had fewer 
dollars) and (3) EeBponsee 7, 8 and 9 (much or great wish had borrowed fewer dollars). 

Table 25 also shows how all repayers responded to the variables. The data of this table shows the demographics 
and loan amounts of three distinct subsets bases on their perceptions of how they now feel about the amount of 
loan debt they have in repayment. 

Also shown in Table 25 are significant mean differences for each subset when compared with the other. Significant 
differences are shown at the 1% and 6% level. Critical ratios are also shown and ranked high to low. 

Summary of Percentage Differences 

Percentage differences of 6% or more between those indicating "little I no wish to have borrowed fewer dollars** and 
those indicating the '"greatest wish they had borrowed fewer dollars*' are shown below. Percentage differences, 
shown below, are rounded to the nearest percent. 

By Variable, Percentage Indicating They Now Wish, To The ffighest Degree, They Had Bon owed 
Fewer Dollars And The Percentage Difference Was At Least {5% More Than Those Indicating Little/No 
Wish To Have Borrowed Fewer Dollars: 

Women (5%), Never Married (6%), Black, Non-Hispanic (5%) 

By Variable, Percentage Indicating They Now Wish, To The Highest Degree, They Had Borrowed 
Fewer Dollars And The Percentage Difference Was At Least 5% Less Than Those Indicating Little/No 
Wish To Have Borrowed Fewer Dollars: 



Men (5%) 

By Rank Order Of Critical Ratio Of 1% Level Of Significant Mean Differences Between Those With 
No/Little Wish To Have Borrowed Fewer Dollars And Those Indicating Some/Moderate Wish To Have 
Borrowed Fewer Dollars: 

Affected ability to regularly save money Need to take higher paying/second choice job 

Degree of difficiilty in handling/budgeting payments Mean number of years borrowing in repayment 

Need to postpone needed health care Need to work at cwo/more jobs 

Need to live in rental housing Impact of choice of academic m^or/program 

Need to purchase used cars 



By Rank Order Of Critical Ratio Of 6% Level Of Significant Mean Differences Between Those With 
No/Little Wish To Have Borrowed Fewer DoUars And Those Indicating Some/Moderate Wish To Have 
Borrowed Fewer Dollars: 

Impacted if/when decision to n. rry Impacted if/when decision to add to family 

Mean number of years borrowed Mean Age 

Need to live with relatives 
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By Rank Order Of Critical Ratio Of 1% Level Of Significant Mean Differences Between Those With 
NoAittle \i^8h To Have Borrowed Fewer Dollars And Those Indicating Much/Great Wish To Have 
Borrowed Fewer Dollars: 



Degree of difficulty in handling/budgeting payments 

Affected ability to regularly save money 

Need to work at two/more jobs 

Need to take hi^er paying^second choice job 

Need to borrow other funds to make loan payments 

Need to purchase used cars 

Need to live in rental housing 

Need to postpone needed health care 

Need to live with relatives 

Impacted if/when decision to add to family 

Impacted if/when decision to marry 

Degree of wished borrowed more dollars 

Mean number of years borrowing in repayment 



Debt caused postponement of graduate/professional 
school 

Mean Borrower/Spouse monthly take-home income 
Mean Borrower^pouse monthly gross income 
Percentage loan payments to gross income 
Percentage loan payments to take-home income 
Impact of choice of academic meyor/program 
Loan debt caused "drop-out" from college 
Mean total borrower loans 
Mean Borrower/Spoxise monthly gross income 
Mean total undergraduate study loans 
Mean total graduate study loans 



By Rank Order Of Critical Ratio Of 5% Level Of Sigtiificant Mean Differences Between Those With 
No/Little Wish To Have Borrowed Fewer Dollars And Those Indicating Much/Great Wish To Elave 
Borrowed Fewer Dollars: 



Degree expected parents to help repay loans 
Mean age 

Used loans as "back-up" resource 



Mean Borrower/Spouse monthly loan payment 
amount 



By Rank Order Of Critical Ratio Of 1% Level Of Significant Mean Differences Between Those With 
Some/moderate Wish To Have Borrowed Fewer Dollars And Those Indicating Much/Great Wish To 
Have Borrowed Fewer Dollars: 



Degree of difficulty in handling/budgeting payments 

Need to borrow other funds to make loan payments 

Loan debt caused "drop-out" from college 

Need to work at two/more jobs 

Need to take higher paying/second choice job 

Affected ability to regularly save mone>- 

Need to live with relatives 

impacted if/when decision to add to family 

Degree of wished borrowed more dollars 



Percentage loan payments to gross income 
Debt caused postponement of graduate/professional 
school 

Percentage loan payments to take-home income 
Need to purchase used cars 

Mean Borrower/Spouse monthly take-home income 
Need to live in rental housing 
Impacted if/when decision to marry 
Need to postpone needed health care 



By Rank Order Of Critical Ratio Of 5% Level Of Significant Mean Differences Betwec \ Those With 
Some/moderate Wish To Have Borrowed Fewer Dollars And Those Indicating Much/great Wish To 
Have Borrowed Fewer Dollars: 

Mean Borrower/Spouse monthly gross income Impact of choice of academic mayor/program 

Mean parents gross income when in college Mean total gradxiate study loans 

Degree expected parents to help repay loans 



Variables Of No Significant Differences 



Mean grade-point-average, Mean number of months over 30 days late in making payments, degree loans essential 
to enroll in college. Degree loans permitted college choice, degree loans replaced available 
parental dollars, degree future payments will be easier. 
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Chapter Summary 

A careful reading and review of Table 25 shows the characteristics of loan repayers who did not wish, moderately 
wished and strongly wished they had borrowed fewer dollars. An analysis of the mean 
differences indicates why each group feels the way they do. 
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Table 26A 


High0$t or Extrm$ RutingM to "linp^ of [M>r Qu€$tk>nM 
1981 Repayars — Respoodents by Selected Categories 


DacwFnoN or Cciuw at Rokt. 

Al fiporxtentt wtto gaw highMt 
iKlivnit nting to qutttion abwt. 
Second NtffrAan 
Offaranot from iMtfl taaponat o( 
aX raapondanla. 


All 


loans played a 
most essential rota 
in being able to 
attend college. 


loans played a 
most essential role 

in being able to 
attend lirst choice 
collage. 


Loans replaced 
dollars parents 
othenAdse could 
have been provkJed. 


Loans were used as 
'back-up' and not 
as a primary 
resource. 


Loan debt affected 
choice of academk^ 
major or program. 


# Who Answered Question 

# Who Answered 

% Who Answered *9* 




513 

214 — 
41.72% — 


511 — 
130 — 
25.44% — 


514 

44 — 

656% — 


529 

30 — 
5.67% — 


526 
36 
6.84% 


Gender {Percentages) 


Men 

Women 

Unloiown 


45.19 
54.63 

0.18 


40.65 -4.54% 
59.35 4.72% 
0.00 -0.18% 


44.62 -0.57% 
55.38 0.75% 
0.00 -0.18% 


50.00 4.81% 
50.00 4.63% 
0.00 -0.18% 


46.67 1.48% 
53.33 -1.30% 
0.00 -0.18% 


47.22 ^03% 
52.78 -1.85% 
0.00 -0.18% 


Marital Status (Percentages) 


Unmarried 
Div/Sep/Widowed 
Manied 
Unknown 


48.82 
7.62 

43.38 
0.18 


48.13 -0.69% 
7.48 -0.14% 

44.39 1.01% 
0.00 -0.18% 


51.54 2.72% 
7.69 0.07% 

40.77 -2.61% 
0.00 0.18% 


50.00 1.18% 
4.55 ^.07% 

45,45 2.07% 
0.00 -0.18% 


30.00 -18.82% 
6.67 -0.95% 

63.33 19.95% 
0.00 -0,18% 


50.00 1.18% 
16.67 9.05% 
33.33 -10.05% 
0.00 -0.18% 


Race (Percentages) 


White 

Black 

Hispank: 

Other 

Unknown 


83.12 
3.81 
6.90 
5.81 
0,36 


85.51 ^39% 
2.80 -1.01% 
6.54 -0.36% 
4.67 -1.14% 
0.47 0.11% 


85.38 2.26% 
3.85 0.04% 
6,92 0.02% 
3.85 -1.96% 
0.00 -0.36% 


75.00 -6.12% 
4.55 0.74% 

15.91 9.01% 
4.55 -1.26% 

0.00 -0.36% 


76.66 -6.46% 
13,33 9.52% 
6.67 -0.23% 
3.33 -2.48% 
0.00 -0.36% 


75.00 -8.12% 
11.11 7.30% 
5.56 -1.34% 
8.33 2.52% 
0.00 0.36% 


Age and Grade Point Average (Means) 


Age in Yeare 
GPA A=4.0 


30.63 
3.16 


30.60 -0.10% 
3.22 1.90% 


30.78 0.49% 
3.18 0,63% 


30.68 0.16% 
3.13 -0.95% 


32.55 6.27% 
3,14 -0.63% 


31.33 2.29% 
3,16 0.00% 


Degree Obtained (Percentages) 


None 

Certificate 

Associates 

Bachelors 

Masters 

Doctorate 

Professional 

Unknown 


7.26 
4.36 
10.89 
44,10 
1670 
690 
9.07 
0.73 


7.94 0,68% 
2.80 -1.56% 
12.15 1.26% 
45.33 1.23% 
14.02 -2,68% 
7.94 1,04% 
8.88 -0.19% 
0.93 0.20% 


6,92 -0.34% 

3.85 -0.51% 
13.08 2,19% 
39,23 -4.87% 
18,46 1.76% 

6.15 -0.75% 
10,77 1.70% 

1.54 0.81% 


6.82 -0.44% 
2.27 -2.09% 
18.18 7.29% 
45.45 1.35% 
1818 1.48% 
2.27 -A.f ■'% 
4.55 4.52% 
2.27 1.54% 


10.00 2.74% 
3.33 -1.03% 
10.00 -0.89% 
50.00 5.90% 
20.00 3.30% 
3.33 -3.57% 
3.33 -5,74% 
0.00 -0.73% 


2.78 -4.48% 
5.56 1.20% 
16.67 5.78% 
38.89 -5.21% 
2a22 5.52% 
8.33 1.43% 
5.56 -3.51% 
0,00 -0.73% 


Loan Amounts (Means) 


Ail Undergrad Loans 
All Graduate Loans 
AJI Loans 


$8,165 
$24,245 
$16,417 


$9,352 14,50% 
$28,646 1815% 
$19,380 18.05% 


$9,564 17.13% 
$29,618 22.16% 
$19,953 21.54% 


$8,443 3,40% 
$18,773 -22.57% 
$12,355 '24.74% 


$6,310 -22.72% 
$9,367 -71.37% 
$8,129 -50.48% 


$9,473 1602% 
$29,734 22.64% 
$20,881 27.19% 


Loan Usage (Percentages) 


Undergraduate Only 
Graduate Only 
Used Both Levels 


62.06 
11.52 
26.39 


60.66 -1.42% 
13.27 1.75% 
26.07 -0.32% 


59.38 •^70% 
17.19 5.67% 
23.44 -295% 


73.81 11.73% 
11.90 0.38% 
14.29 -12.10% 


68.97 6.89% 
17.24 5.72% 
13.79 -12.60% 


58.82 -3.26% 
8.82 -2.70% 
32.35 5.96% 


Combined Monthly Incomes and Payments (Means) 


Loan Payments 
Gross Incomes 
Payment/Sross Inc. 


$196 
$3,301 
8.12% 


$224 13.13% 
$3,179 ^.70% 
9.88% 1.76% 


$232 17.17% 
$3,160 ^.27% 
9 90% 1.78% 


$151 -23.74% 
$2,985 -9.57% 
6.34% -1.78% 


$99 -50.00% 
$3,601 9.09% 
3.70% -4,42% 


$227 14,65% 
$2,398 -27.36% 
13.95% 5.83% 
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Ftnt Numbtr 




Loan debt caused 


















All reepondents who gave 




me to poetpone 


Now wish 


lhad 


Now wish 1 


had 


1 expected parent (s) 


Loan debt caused 


highest extreme rating to 


All 


attending graduate 


borrowed more 


borrowed fewer/less 


to help repay 


me to 'drop-out' 


question above. 




or professional 


dollars. 


dollars. 


loan(s). 


from college. 


Second Number: 




school. 


















Difference from mean 
























response of all respondents, 
























# Who Answered Question 




499 




500 




512 




482 




375 




# Who Answered •S' 




62 




12 




94 




15 




17 




% Who Answered 




12.42% 




zm> 




18.36% 




3.11% 




4.53% 




Gender (Percentages) 


Men 


45.19 


40.32 


4.87% 


50.00 


4.81% 


41.49 


•3.70% 


33.33 


•11.86% 


70.59 


25.40% 


Women 


54.63 


59.68 


5.05% 


50.00 


-4.63% 


58.51 


388% 


66.67 


12.04% 


29.41 


•25.22% 


Unknown 


0.18 


0.00 


^.18% 


0.00 


-0.18% 


0.00 


•0.18% 


0.00 


•0.18% 


0.00 


•0.18% 


Marital Status (Percentages) 


Unmarried 


48.82 


51.61 


^79% 


50.00 


1.18% 


54.28 


5.44% 


60.00 


11.18% 


64.71 


15.69% 


Div/Sep/Widowed 


7.62 


12.90 


5.28% 


16.67 


9.05% 


9.57 


1.95% 


6.67 


•0.95% 


23.53 


15.91% 


Married 


43.38 


35.46 


•7.90% 


33.33 


-10.05% 


36.17 


•7.21% 


33.33 


•10.05% 


11.76 


•31.62% 


Unknown 


0.18 


0.00 


•0.18% 


0.00 


•0.18% 


0.00 


•0.18% 


0.00 


•0.18% 


0.00 


•0.18% 


Race (Percentages) 


White 


83.12 


74.19 


•8.93% 


58.33 


•24.79% 


81.91 


•1.21% 


86.67 


355% 


64.71 


•18.41% 


Black 


381 


4.84 


1.03% 


25.00 


21.19% 


5.32 


1.51% 


6.67 


2.86% 


11.76 


795% 


Hispante 


6.90 


11.29 


4.39% 


8.33 


1.43% 


9.57 


2.67% 


6.67 


•0.23% 


5.88 


•1.02% 


Other 


5.81 


9.68 


3.87% 


8.33 


2,52% 


319 


•^62% 


0.00 


•5.81% 


17.65 


11.84% 


Unknown 


0.36 


0.00 


•0.36% 


0.00 


•0.36% 


000 


•0.36% 


0.00 


•0.36% 


0.00 


•0.36% 


Age and Grade Point Average (Means) 


Age in Years 


30.63 


30.81 


0.59% 


31.25 


2,02% 


29.84 


•2.58% 


28.60 


-6.63% 


31.06 


1.40% 


GPA A=4.0 


316 


^95 


-6.65% 


2.94 


-6.96% 


309 


•228% 


273 


•1361% 


296 


-6.33% 


Degree Obtained (Percentages) 


None 


7.26 


9.66 


2.42% 


0.00 


•7.26% 


1383 


6.57% 


20.00 


12.74% 


35.29 


28.03% 


Certificate 


4.36 


0.00 


4.36% 


8.33 


3.97% 


2.13 


-2.23% 


000 


4.36% 


0.00 


4.36% 


Associates 


10.89 


14.52 


363% 


8.33 


•2.56% 


9.57 


•1.32% 


1. j3 


244% 


23.53 


1264% 


Bachelors 


44.10 


62.90 


18.80% 


58.33 


14.23% 


41.49 


•2.61% 


53.33 


9.23% 


29.41 


•14.69% 


Masters 


16.70 


6.45 


-10.25% 


8.33 


•8.37% 


21.28 


4.58% 


6.67 


•10.03% 


11.76 


4 94% 


Doctorate 


6.90 


3.23 


•3.67% 


0.00 


-6.90% 


6.38 


•0.52% 


0.00 


-6.90% 


000 


-6.90% 


Professional 


9.07 


1.61 


■7.46% 


16.67 


7.60% 


5.32 


-3.75% 


0.00 


•9.07% 


0.00 


•9.07% 


Unknown 


0.73 


1.61 


0.88% 


0.00 


•0.73% 


0.00 


•0.73% 


6.67 


5.94% 


0.00 


•0.73% 


Loan Amounts (Means) 


All Undergrad Loans 


$8,165 


$10,668 


33.10% 


$4,770 


41.58% 


$9,083 


11.24% 


$11,367 


39.22% 


$8,343 


218% 


All Graduate Loans 


$24,245 


$23,911 


-1.38% 


$3,900 


•83.91% 


$29,468 


21.54% 


$13,000 


46.32% 


$20,242 


•1651% 


All Loans 


$16,417 


$14,889 


-9.31% 


$5,480 


•66.62% 


$19,499 


1877% 


$13,100 


•20.20% 


$11,617 


•29.24% 


Loan Usage (Percentages) 


Undergraduate Only 


6206 


81.67 


19.59% 


81.82 


19.74% 


61.70 


•0.38% 


86.67 


24.59% 


81.25 


19.17% 


Graduate Only 


11.52 


3.33 


•8.19% 


0.00 


•11.52% 


9.57 


•1.95% 


0.00 


•11.52% 


625 


•5.27% 


Used Both Levels 


26 33 


15.00 


-11.39% 


18.18 


•8.21% 


28.72 


2.33% 


1333 


•1306% 


1250 


-1389% 


Combined Monthly Incomes and Payments (Means) 


Loan Payments 


$196 


$184 


•7.07% 


$107 


45.96% 


$217 


9.60% 


$149 


•24.75% 


$164 


•17.17% 


Gross Incomes 


$3,301 


$2,526 


•23.48% 


$3,113 


•5.70% 


$2,509 


•24.00% 


$2,645 


•19.87% 


$1,513 


•54.17% 


Payment/Grots Inc. 


8.12% 


9.61% 


1.49% 


4.36% 


-46.31% 


12.04% 


392% 


15.92% 


7.80% 


12.83% 


4.71% 



- 178- 



The Characteristics of 
Stafford Loan Borrowers 



— and — 



The Impact of 
Educational Debt 



Table 26C 


Hlgh$$i or Extr$m9 RiUng$ to ^'ImpMCt of DM" Qu9M0on$ 

1991 Repayers — Respondents by Selected Categones 


DocnmoM of Columns at 

Rxvfn 

First Number 
Ail rstpondents who gave 
highsft txtreme rating to 
qusstion above. 
Second Numbsn 
Difference from mean 
lespor^ of ail respondents. 


Ail 


Repayment of 
loan(s) was most 
difficult to budget 
and handle. 


Repayment of 
ioan(s) caused me 

to borrow other 
^nds to make loan 
repayments. 


Loan debt affected 
my decision of 
ilNvhen to many. 


Loan deU aflected 
my decision of 
i^when to wid to 
kmily. 


Loan debt caused 
me to rent instead 
of purchase 

housing. 


1 Who Answered Question 
1 Who Answered "9* 
% Who Answered "Q' 




504 ~ 

59 ~ 
11.71% — 


458 — 
32 — 
6.99% — 


425 — 

26 — 
6.12% — 


416 — 
33 — 
7.93% 


459 ~ 
71 — 
15.47% 


Gender (Percentages) 


Men 

Women 

Unknown 


45.19 
54.63 
0.18 


3^20 -1299% 
67.80 13.17% 
0.00 -0.18% 


31.25 -13.94% 
68.75 14.12% 
0.00 ^.18% 


73.08 27.89% 
26.92 -27.71% 
0.00 -0.18% 


54.55 9.36% 
45.45 -9.18% 
0.00 -0.18% 


43.66 -1.53% 
56.34 1.71% 
0.00 -0.18% 


Mental Status (Percentages] 


Unmarried 
Div/Sep/Widowed 
Married 
Unknown 


48.82 
7.62 

43.38 
0.18 


55.93 7.11% 
11.86 4.24% 
3^20 -11.18% 
0.00 -0.18% 


53.13 4.31% 
15.63 8.01% 
31.25 -1213% 
0.00 -0.18% 


80.77 31.95% 
7.69 0.07% 

11.54 -31.84% 
0.00 -0.18% 


63.64 14.82% 
6.06 -1.56% 

30.30 -13.06% 
0.00 -0.18% 


54.93 6,11% 
1^68 5.06% 
32.39 -10.99% 
0.00 -0.18% 


Race (Percentages) 


White 

Black 

Hispanic 

other 

Unknown 


83.12 
3.81 
6.90 
5.81 
0.36 


79.66 -3.46% 
5.06 1.27% 
8.47 1.57% 
5.08 0.73% 
1.69 1.33% 


84.38 1,26% 
6.25 ^44% 
3.13 -3.77% 
6.25 0.44% 
0.00 ^.36% 


65.38 -17.74% 
7.69 3.88% 
11,54 4.64% 
15.38 957% 
0.00 -0.36% 


75.76 -7.36% 
3.03 -0.78% 

15,15 8.25% 
6.06 0.25% 
0.00 0.36% 


71.83 -11.29% 
4.23 0,42% 

15.49 8,59% 
6.45 264% 
0.00 -0.36% 


Age and Grade Point Average (Means) 


Age in Year? 
GPA A=4.0 


30.63 
3.16 


31.68 4.06% 
3.02 -4.43% 


31.22 1.93% 
2.91 -7.91% 


29.31 -4,31% 
2,85 -981% 


^,18 -4.73% 
3.03 -4,11% 


30,17 -1.50% 
3.18 0,63% 


Degree Obtained (Percentages) 


None 

Certificate 

Associates 

Bachelors 

Masters 

Doctorate 

Profeesior^ 

Unknown 


7.26 
4.36 
10.89 
44.10 
16.70 
6.90 
9.07 
0.73 


13.56 6.30% 
5.08 0.72% 
8.47 -2.42% 
40.68 -3.42% 
13.56 -3.14% 
13.56 6.66% 
5.08 -3.99% 
0.00 -0.73% 


25.00 17.74% 
0.00 -4.36% 
3.13 -7.76% 

46.88 ^78% 
9.38 -7.32% 
3.13 -3.77% 
9.38 0.31% 
3.13 ^40% 


11.54 4,28% 
7,69 3,33% 
3.85 -7.04% 
30.77 -13.33% 
15.38 -1,32% 
15.38 8.48% 
11.54 247% 
3.85 3,12% 


9.09 1.83% 
3,03 -1.33% 
9.09 -1,80% 
33.33 -10,77% 
24,24 7,54% 
12,12 5.22% 
9,09 0.02% 
0,00 -0.73% 


5,63 -1,63% 
2.82 '1.54% 
7.04 -3.85% 
33.80 -10,30% 
1831 1,61% 
16.90 10.00% 
14,08 5,01% 
1,41 0.68% 


Loan Amounts (Means) 


Ail Undergrad Loans 
All Graduate Loans 
All Loans 


$8,165 
$24,245 
$16,417 


$9,349 14.50% 
$40,211 65.85% 
$26,407 GO.85% 


$10,472 28.25% 
$36,150 49.10% 
$22,522 37.19% 


$11,563 41.62% 
$45,915 89,38% 
$34,051 107.41% 


$12,109 48.30% 
$40,377 66,54% 
$30,657 86.74% 


$11,206 37,24% 
$38,540 58.96% 
$32,411 97,42% 


Loan Usage (Percentages) 


Undergraduate Only 
Graduate Only 
Used Both Levels 


62.08 
11.52 
26.39 


55.17 -6.91% 
10.34 .1.18% 
34.48 8.09% 


66.67 4.59% 
0.00 -11.52% 
33.33 6.94% 


48.00 .14.06% 
1200 0.48% 
40.00 13.61% 


53.13 -8.^% 
3.13 -8.39% 
43,75 17.36% 


42.03 -20.05% 
10.14 -1.38% 
47,83 21.44% 


Combined Monthly Incomes and Payments (Means) 


Loan Payments 
Gross Incomes 
Payment/Grose Inc. 


$196 
$3,301 
8.12% 


$311 57.07% 
$2,397 -27.39% 
16.74% 8.62% 


$296 49.49% 
$1,712 -48.14% 
18.16% 10.04% 


$♦13 108.59% 
$1,990 -39.72% 
26,56% 16.44% 


$375 89.39% 
$2,848 -19.78% 
17.72% 9.60% 


$384 93.94% 
$3,524 6.76% 
15.34% 7.22% 
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Tablfi 26D 


Higtmt or Extrm9 Mings to "Impact of DM" Qu§9tion$ 

1991 Repayers — Respondents by Selected Categories 


DEscfwniOM OF Columns at 

Rksht: 

Rrit Number 

All reepondents who gave 
highest extreme rating to 
qiiestion above. 
Second Number: 

Difference from mean 
response of all respondents. 


All 


U«n debt caused 
me to purchase 
used car(s) instead 
of new. 


Loan debt caused 
me to work at two or 
more jobs. 


Loan debt caused 
me to accept higher 
paying job, even if 1 
preferred oth >r 
woric 


Loan debt affected 
my ability to save 
money. 


Loan debt caused 
me to have to live 

at home with 
relatives or family. 


# Who Answered Question 

# Who Answered "Q' 
% Who Answered "Q' 




480 

77 — 
16.04% 


447 — 

58 ~ 
1Z98% — 


439 — 
34 — 
7.74% — 


511 — 
140 ~ 
27.40% 


419 — 
36 

8.59% — 


Gender (Percentages) 


Men 

Women 
Unknown 


45.19 
54.63 

0.18 


53.25 8.06% 
46.75 .7.88% 
0.00 -0.18% 


39.66 -5.53% 
60.34 5.71% 
0.00 -0.18% 


38.24 -6.95% 
61.76 7.13% 
0.00 -0.18% 


47.14 1.96% 
52.86 -1.77% 
0.00 0.18% 


47.22 2.03% 
52.78 -1.85% 
0.00 -0.18% 


Marital Status (Percentages) 


Unmarried 
Div/Sep/Widowed 
Manied 
Unknown 


48.82 
7.62 

43.38 
0.18 


61.04 1^22% 
10.39 ^77% 
28.57 -14.81% 
0.00 -0.18% 


46.55 -^27% 
12.07 4.45% 
41.38 -2.00% 
0.00 -0.18% 


50.00 1.18% 
5.88 -1.74% 

44.12 0.74% 
0.00 -0.18% 


55.71 6.89% 
10.71 3.09% 
33.57 -9.81% 
0.00 -0.18% 


83.33 34.51% 
2.78 -4.84% 

13.89 -29.49% 
0.00 -0.18% 


Race (Percentages) 


White 

Black 

Hispanic 

Other 

Unknown 


83.12 
3.81 
6.90 
5.81 
0.36 


77.92 -5.20% 
ZeO -1.21% 

11.69 4.79% 
7.79 1.98% 
0.00 -0.36% 


82.76 -0.36% 
5.17 1.36% 

10.34 3.44% 
1.72 -4.09% 
0.00 -0.36% 


73.53 -9.59% 
8.82 5.01% 

11.76 4.86% 
5.88 0.07% 
0.00 -0.36% 


80.71 -2.41% 
3.57 -0.24% 
9.29 2.39% 
5.71 -0.10% 
0.71 0.35% 


69.44 -13.68% 
5.56 1.75% 

16.67 9.77% 
8.33 252% 
0.00 -0.36% 


Age and Grade Point Average (Means) 


Age in Years 
GPA A=4.0 


30.63 
3.16 


30.19 -1.44% 
3.12 -1.27% 


31.50 2.84% 
3.23 2.22% 


31.76 3.69% 
3.00 -5.06% 


29.91 -2.35% 
3.15 -0.32% 


27.33 -10.77% 
290 -8.23% 


Degree Obtained (Percentages) 


None 

Certificate 

Associates 

Bachelors 

Masters 

Doctorate 

Professional 

Unknown 


7.26 
4.36 
10.89 
44.10 
16.70 
6.90 
9.07 
0.73 


10.39 3.13% 
5.19 0.83% 
9.09 -1.80% 
27.27 -16.83% 
19.48 2.78% 
14.29 7.39% 
11.69 2.62% 
2.60 1.87% 


6.90 -0.36% 
5.17 0.81% 
8.82 -2.27% 
36.21 -7.89% 
13.79 -2.91% 
17.24 10.34% 
10.34 1.27% 
1.72 0.99% 


11.76 4.50% 
2.94 -1.42% 
8.82 -2.07% 
35.29 -8.81% 
14.71 -1.99% 
14.71 7.81% 
11.76 2.69% 
0.00 .0.73% 


8.57 1.31% 
3.57 -0.79% 
7.14 ^.75% 
37.14 -6.96% 
17.86 1.16% 
12.14 5.24% 
12.86 3.79% 
0.71 -0.02% 


8.33 1.07% 
2.78 -1.58% 
16.67 5.78% 
41.67 -2.43% 
16.67 -0.03% 
2.78 -4.12% 
5.56 -3.51% 
5.56 4.83% 


Loan Amounts (Means) 


All Undergrad Loans 
All Graduate Loans 
Ail Loans 


$8,165 
$24,245 
$16,417 


$10,946 34.06% 
$37,393 54.23% 
$28,517 73.70% 


$9,579 17.32% 
$42,868 76.81% 
$29,564 80.06% 


$10,111 23.83% 
$43,625 79.93% 
$34,922 112.72% 


$9,840 20.51% 
$33,862 39.67% 
$25,875 57.61% 


$9,890 21.13% 
$29,427 21.37% 
$18,607 13.34% 


Loan Usage (Percentages) 


Undergraduate Only 
Graduate Only 
Used Both Levels 


62.06 
11.52 
26.39 


50.67 -11.41% 
8.00 -3.52% 
41.33 14.94% 


51.79 -10.29% 
7.14 -4.38% 
41.07 14.68% 


42.42 -19.66% 
3.03 -8.49% 
54.55 28.16% 


49.27 -12.81% 
11.59 0.07% 
39.13 12.74% 


69.44 736% 
2.78 -8.74% 
2778 1.39% 


Combined Monthly Incomes and Payments (Means) 


Loan Payment3 
Groes Incomsf 
Payment/Gross Inc. 


$198 
$3,301 
8.12% 


$332 67.68% 
$2,902 -12.09% 
15.57% 7.45% 


$319 61.11% 
$3,009 -8.85% 
15.87% 7.75% 


$394 96.99% 
$3,710 12.39% 
18.22% 10.10% 


$300 51.52% 
$2,896 -12.27% 
13.13% 5.01% 


$206 4.04% 
$2,818 -14.63% 
13.99% 5.87% 
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Table 26E 


HIglmt or Extrm$ Rtting$ to "kiifmct of D^bT Qu$$tion$ 

1991 Repayers — Respondents by Selected Categorif« 


DEScnmoN of Couwnb at 
RioHn 

Fint Numbtn 
All PMpondanU who gave 
highest extreme rating to 
question above. 
Second Number: 
Difference from mean 
reeponee of all respondents. 


All 


Loan payments will 
be easier to handle 
in the future. 


Loan debt caused 
me to postpone 
needed health care. 




# Who Answered Question 

# Who Answered "9* 
% Who Answered V 




490 — 
44 — 

8.96% — 


470 — 
39 — 
8.30% — 




Gender (Percentages) 


Men 

Women 

Unknown 


45.19 
54.63 
0.18 


56.82 11.63% 
43.18 .11.45% 
0.00 ^).18% 


46.15 0.96% 
53.85 -0.78% 
0.00 ^.18% 




Marital Status (Percentages) 


Unmarried 

Div/Sep/Widowed 

Mamod 

Unknown 


48.82 
7.62 

43.38 
0.18 


40.91 -7.91% 
9.09 1.47% 

50.00 6.62% 
0.00 -0.18% 


51.28 ^46% 
15.38 7.76% 
33.33 -10.05% 
0.00 -0.18% 




Race (Percentages) 


WhKe 

Black 

HIspank: 

Other 

Unknown 


83.12 
3.81 
6.90 
5.81 
0.36 


90.91 7.79% 
4.55 0.74% 
0.00 -6.90% 
4.55 -1.26% 
0.00 -0.36% 


79.49 -3.63% 
7.69 388% 
2.56 4.34% 

10.26 4.45% 
0.00 -0.36% 




Age and Grade Point Average (Means) 


Age in Yeare 
GPAA=4.0 


30.63 
3.16 


30.27 .1.18% 
3.19 O.M% 


32.15 4.96% 
3.07 .^85% 




Degree Obtained (Percentages) 


None 

Certifrcale 

Associates 

Bachelors 

Masters 

Doctorate 

Professional 

Unknown 


7.26 
4.36 
10.89 
44.10 

16.70 
6.90 
9.07 
0.73 


9.09 1.63% 
2.27 -2.09% 
18.18 7.29% 
36.36 -7.74% 
22.73 6.03% 
4.55 .2.35% 
4.55 4.52% 
2,27 1.54% 


10.26 300% 
10.26 5.90% 
12.82 1.93% 
41.03 -3.07% 
12.82 -3.88% 
7.69 0.79% 
2,56 -6.51% 
256 1.83% 




Loan Amounts (Means) 


All Undergrad loans 
All Graduate Loans 
All Loans 


$8,165 
$24,245 
$16,417 


$9,706 18.87% 
$21,942 -9.50% 
$15,662 4.60% 


$8,409 ^99% 
$33,042 36.28% 
$18,671 1373% 




Uan Usage (Percentages) 


Undergraduate Only 
Grwduale Only 
Used Both Levels 


62.06 
11.52 
26.39 


69.77 7.69% 
6.96 4.54% 
23.26 ^.13% 


67.57 5.49% 
5.41 -6.11% 
27.03 0.64% 




Combined Monthly Incomes and Payments (Means) 


Loan Payments 
Gross Incomes 
Payment/Groes Inc. 


$196 

$3,301 
6.12% 


$180 -9.09% 
$2,722 .17.54% 
10.14% 2.02% 


$199 0.51% 
$1,565 .52.59% 
14.05% 5.93% 
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ALL Extremes 


AllRepayers 


% DIFF. 


$28,646 


$24,245 


18.15% 


$19,380 


$16,417 


18.05% 


$9,362 


$8,165 


14.50% 


$224 


$198 


13.13% 


69.35 


64.63 


4.72% 


ALL Extremes 


ALL REPAYERS 


% DiFF. 


40.65 


45.19 


4.54% 


$3,179 


$3,301 


3.70% 



Data Displayed: Comparison of data for those 1991 respondents who chose the extreme option 
e^moet/hi^est/strongest agreement^ with data for all respondents for each of the following questions. 
Comparisons are ranked Gaigh to low) on percentage difiference in the two categories of respondents. 

Question: Loans played a mo$t essential role in being able to attend college. 

Extremes 3% Greater than All Repayers: 
All Graduate Loans-Mean 
All Loans-Mean 
All Undergraduate Loans-Mean 
Monthly Loan Payments-Mean 
Women-Percentage 

Extremes 3% Less than All Repayers: 
Men-Percentage 
Monthly Gross Income-Mean 

Question: Loans played a mozt essential role in being able to attend first choice college. 

Extremes 3% Greater than All Repayers: 
All Graduate Loans-Mean 
All Loans-Mean 
Monthly Loan Payments-Mean 
All Undergraduate Loans-Mean 
Only Graduate Loans Used-%age 

EXTP^ES 3% Less than All Repayers: 
Bachelors Highest Degree-%age 
Monthly Gross Income-Mean 



Extremes 3% Greater than All Repayers: 
Only Undergrad Loans Used-%age 
Raoe-Hisp>ani c-Percentage 
Associates Highest Degree- %age 
Men-Percentage 

All Undergraduate Loans-Mean / 

Extremes 3% Less than all Repayers: 

All Loans-Mean 

Monthly Loan Payments-Mean 

All Graduate Loans-Mean 

Used Loans Undergraduate and Graduate Levels-%age 

Race-White-Percentage 

Women-Percentage 

Doctorate Highest Degree-%age 

Professional Highest Degree-%age 

Di vorced/Sep./Widowed-%age 



Extremes 3% Greater than all Repayers: 

Married-Percentage 

Race-Black-Percentage 

Monthly Gross Income-Mean 

Only Undergrad Loans Used-%age 

Age-Mean 

Bachelors Highest Degree-%age 
Only Graduate Loans U8ed-%age 
Masters Highest Degree-%age 



ALL Extremes 


AllRepayers 


% DiFF. 


$29,618 


$24,245 


22.16% 


$19,953 


$16,417 


21.54% 


$232 


$198 


17.17% 


$9,564 


$8,165 


17.13% 


17.19 


1L52 


5.67% 


ALL Extremes 


All Repayers 


% DiFF. 


39.23 


44.10 


4.87% 


$3,160 


$3,301 


4.27% 


could have been provided. 




All Extremes 


All Repayers 


% DiFF. 


73.81 


62.08 


1L73% 


15.91 


6.90 


9.01% 


18.18 


10.89 


7.29% 


50.00 


45.19 


4.81% 


$8,443 


$8,165 


3.40% 


ALL Extremes 


All Repayers 


% DiFF. 


$12,355 


$16,417 


24.74% 


$151 


$198 


23.74% 


$18,773 


$24,245 


22.57% 


14.29 


26.39 


12.10% 


75.00 


83.12 


8.12% 


50.00 


64.63 


4.63% 


2.27 


6.90 


4.63% 


4.55 


9.07 


4.52% 


4.55 


7.62 


3.07% 


9 a primary resource. 




ALL EXTREf,tES 


All Repayers 


% DIFF. 


63.33 


43.38 


19.95% 


13.33 


3.81 


9.52% 


$3,601 


$3,301 


9.09% 


68.97 


62.08 


6.89% 


32.55 


30.63 


6.27% 


50.00 


44.10 


5.90% 


17.24 


1L52 


5.72% 


20.00 


16.70 


3.30% 
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Extremes 3% Less than all Repayers: 

All Gradtiate Loans-Mean 
All Loans-Mean 
Monthly Loan Payments-Mean 
All Undergradijate Loans-Mean 
Unmarried-Percentage 

Used Loans Undergi^aduate and Graduate Levels 
Race-White-Percenta^ 
Professional Highest Degree-Percentage 
Loan Paymento to Gross Incx)me-Percentage 
Doctorate Highest Degree-%age 

Question: Lonn debt €iffected choice of academic majorlprogrtun. 

Extremes 3% Grkater than All Repayers: 
^1 Lo£ins-Mean 
All Graduate Loans-Mean 
All Undergraduate Loans-Mean 
Monthly Loan Payments-Mean 
Divorced/Sep./Widowed-%age 
Race-Black-Percentage 

Used Loans Undergraduate and Graduate Levels- %age 
Loan Payments to Gross Income- Percentage 
Associates Highest Degree-%age 
Masters Highest Degree-%age 

Extremes 3% Less than Ai£ Repayers: 
Monthly Gross Income-Mean 
Married-Percentage 
Race-White-Percentage 
Bachelors Highest Degre€-%age 
No Degree/Cert. Received-%age 
Professional Highest Degree-Percentage 
Only Undergrad Loans U8ed-%age 



Extremes 3% Greater than All Repayers: 

All Undergraduate Loans-Mean 

Only Undergrad Loans U8ed-%age 

Badbelors Highest Degree-%age 

Di vorced/Sep./Wido wed -%age 

Women-Percentage 

Race-Hispanic-Percentage 

Race-Other-Percentage 

Associates Highest Degree-%age 

Extremes 3% Less than All Repayers: 
Monthly Gross Income-Mean 

Used Loans Undergraduate and Graduate Level8-%age 

Masters Highest Degree-%age 

All Loans-Mean 

Race- White-Percentage 

Used Graduate Loans Only-%age 

Married-Percentage 

Professional Highest Degree-Percentage 

Monthly Loan Pajrments-Mean 

Grade-Poi n t-Avg. -Mean 

Men-Percentage 

Certificate Highest Degree-%age 

Doctorate Higjiest Degre€-%age 



ALL Extremes 


All Repayers 


% DIFF. 


$9,367 


$24,245 


71.37% 


$8,129 


$16,417 


50.48% 


$99 


$198 


50.00% 


$6,310 


$8,165 


22.72% 


30.00 


48.82 


18.82% 


13.79 


26.39 


12.60% 


76.66 


83.12 


6.46% 


3.33 


9.07 


5.74% 


3.70 


8.12 


4.42% 


3.33 


6.90 


3.67% 



ALL Extremes 


ALL Repayers 


%DIFF. 


$20,881 


$16,417 


27.19% 


$29,734 


$24,245 


22.64% 


$9,473 


$8,165 


16.02% 


$227 


$198 


14.65% 


16.67 


7.62 


9.05% 


ILll 


3.81 


7.30% 


32.35 


26.39 


5.96% 


13.95 


8.12 


5.83% 


16.67 


10.89 


5^78% 


22.22 


16.70 


5.52% 


ALL Extremes 


ALL Repayers 


% DlFF. 


$2,398 


$3,301 


27.36% 


33.33 


43.38 


10.05% 


75.00 


83.12 


8.12% 


38.89 


44.10 


5.21% 


2.78 


7.26 


4.48% 


5.56 


9.0V 


3.51% 


58.82 


62.08 


3.26% 


ling graduatelprofesHional uchooh 




ALL Extremes 


ALL Repayers 


%DIFF. 


$10,868 


$8,165 


33.10% 


81.67 


62.08 


19.59% 


62.90 


44.10 


18.80% 


12.90 


7.62 


5.28% 


59.68 


54.63 


6.05% 


11.29 


6.90 


4.39% 


9.68 


5.81 


3.87% 


14.52 


10.89 


3.63% 


ALL Extremes 


ALL Repayers 


% DiFF. 


$2,526 


$3,301 


23.48% 


15.00 


26.39 


11.39% 


6.45 


16.70 


10.25% 


$14,889 


$16,417 


9.31% 


74.19 


83.12 


8.93% 


3.33 


11.52 


8.19% 


35.48 


43.38 


7.90% 


1.61 


9.07 


7.46% 


$184 


$198 


7.07% 


2.95 


3.16 


6.65% 


40.32 


45.19 


4.87% 


0.00 


4.36 


4.36% 


3.23 


6.90 


3.67% 
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Question: Now whh had borrowed more dollars. 

Extremes 3% Greater than all Repayers: 

Race-Black-Percentage 

Only Undergrad Loaiis U8ed-%age 

Bachelors Highest Degree-%age 

Divorced/Sep./Widowed-%age 

Professional Hi^est Degree-Percentage 

Men-Percentage 

Certificate Hi^est Degree-%age 

Extremes 3% Less than All Repayers: 
All Graduate Loans-Mean 
All Loans-Mean 

Loan Payments to Gross Income-Percentage 

Monthly Loan Payments-Mean 

All Undergraduate Loans-Mean 

Race-White-Percentage 

Only Graduate Loans-Percentage 

Married-Percentage 

Masters Highest Degree-%age 

Used Loans Undergraduate and Graduate Levels-%age 

No D^ree/Cert. Received-%age 

Gr ade-Point-Avg. -Mean 

Doctorate Highest Degree-%age 

Monthly Gross Income-Mean 

Women-Percentage 



All Extremes All Repayers % Diff. 

25.00 3.81 2L19% 

8L82 62.08 19.74% 

58.33 44.10 14.23% 

16.67 7.62 9.05% 

16.67 9.07 7.60% 

50.00 45.19 4.81% 

8.33 4.36 3.97% 

ALL Extremes All Repayers % Diff. 

$3,900 $24,245 83.91% 

$5,480 $16,417 66.62% 

4.36 8.12 46.31% 

$107 $198 45.96% 

$4,770 $8,165 41.58% 

58.33 83.12 24.79% 

0.00 11.52 11.52% 

33.33 43.38 10.05% 

8.33 16.70 8.37% 

18.18 26.39 8.21% 

0.00 7.26 7.26% 

2.94 3.16 6.96% 

0.00 6.90 6.90% 

$3,113 $3,301 5.70% 

50.00 54.63 4.63% 



Question: Now wish had borrowed fewerlless dollars. 



Extremes 3% Greater than all Repayers: 

All Graduate Loans -Mean 

All Loans-Mean 

All Undergraduate Loans-Mean 

Monthly Loan Pa3mients-Mean 

No Degree/Cert. Received-%age 

Unmarried-Percentage 

Masters ffighest Degree-%age 

Loan Payments to Gross Income- Percentage 

Women-Percentage 

Extremes 3% Less than All Repayers: 
Monthly Gross Income-Mean 
Married-Percentage 

Professional Highest Degree Received-Percentage 
Men-Percentage 

Question: Expected parent(s) to help repay loan(s). 

Extremes 3% Greater than All Repayers: 

All Undergraduate Loans-Mean 

Only Undergrad Loans Used-%age 

No Degree/Cert. Received-%age 

Worn en-Percentage 

Unmarried-Percentage 

Bachelors Highest Degree-%age 

Loan Pajmients to Gross Income-Percentage 

Unknown ffighest Degree-%age 

Race- White-Percentage 



ALL Extremes 


ALL Repayers 


% DiFF. 


$29,468 


$24,245 


2L64% 


$19,499 


$16,417 


18.77% 


$9,083 


$8,165 


11.24% 


$217 


$198 


9.60% 


13.83 


7.26 


6.67% 


54.26 


48.82 


5.44% 


21.28 


16.70 


4.68% 


12.04 


8.12 


3.92% 


58.51 


54.63 


3.88% 


ALL Extremes 


ALL Repayers 


% DiFF. 


$2,509 


$3,301 


24.00% 


36.17 


43.38 


7.21% 


5.32 


9.07 


3.75% 


41.49 


45.19 


3.70% 


ALL Extremes 


ALL Repayers 


% DiFF. 


$11,367 


$8,165 


39.22% 


86.67 


62.08 


24.69% 


20.00 


7.26% 


12.74% 


66.67 


64.63 


12.04% 


60.00 


48.82 


1L18% 


63.33 


44.10 


9.23% 


15.92 


8.12 


7.80% 


6.67 


0.73 


5.94% 


86.67 


83.12 


3.65% 
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The Characteristics of _ _ The Impact of 

Stafford Loan Borrowers Educational Debt 



Extremes 3% Less than All Repayers: 

All Graduate Loans-Mean 

Monthly Loan Payments-Mean 

All LocmS'Mean 

Monthly Grose Inoame-Mean 

Grade-Point-Avg. -Mean 

Used Loans Undergraduate and Graduate Levels-%age 
Men-Peroentage 

Only Graduate Loans U8ed-%age 

Married-Percentage 

Masters Highest Degree-%age 

Professional Hi^est Degree Received-Percentage 

Doctorate Hi^est Degree-%age 

Age-Mean 

Raoe-Other-Peroentage 
Certificate Hi^est Degree-%age 

Que9Hon: Lo€in debt caused "drop-out" from college. 

Extremes 3% Greater than All Repayers: 
No Degree/Cert. Received-%age 
Men-Peroentage 

Used Undergrad Loans Only-%age 

Divor:ed/Sep,/Widowed-%age 

Unmarried-Percentage 

Associates Highest Degree-%age 

Race-Other-Percentage 

Race-Black-Percentage 

Loan Payments to Grose Income- Percentage 

EXTREMES 3% Less than All Repayers: 

Monthly Gross Income-Meaui 

Married-Percentage 

All Loans-Mean 

Women- Percentage 

Race- White-Percentage 

Monthly Loan Payments -Mean 

All Graduate Loans-Mean 

Bachelors Hi^est Degree-%age 

Used Loans Undergraduate and Graduate Levels- %age 

Professional Hig^iest Degree Received-Percentage 

Doctorate Hi^est Degree-%age 

Grade-Point-Avg. -Mean 

Used Graduate Loans Only-%age 

Masters Highest Degree-%age 

Certificate Highest Degree-%age 



EXTREMES 3% Greater than All Repayers: 

A)l Graduate Loans-Mean 

Iji Loans-Mean 

Monthly Loan Payments -Mean 

All Undergraduate Loans-Mean 

Women-Percentage 

Loan Payments to Gross Income- Percentage 

Used Loans Undergraduate and Graduate Levels- %age 

Unmarried-Percentage 

Doctorate Hi^est Degree-%age 

No Degree/Cert. Received-%age 

Divorc«d/Sep./Widowed-%age 

Age-Mean 



ALL Extremes 


ALL Repayers 


% DiFF. 


$13,000 


$24,245 


46.32% 


$149 


$198 


24.75% 


$13,100 


$16,417 


20.20% 


$2,645 


$3,301 


19.87% 


2.73 


3.16 


13.61% 


13.33 


26.39 


13.06% 


33.33 


45.19 


11.86% 


U.UU 


1 1 KO 




33.33 


43.38 


10.06% 


6.67 


16.70 


10.03% 


0.00 


9.07 


9.07% 


0.00 


6.90 


6.90% 


28.60 


30.63 


6.63% 


0.00 


5.81 


6.81% 


0.00 


4.36 


4.36% 


ALL Extremes 


ALL REPAYERS 


% DiFF. 


oo.Zv 




Oft f\Q.C!/ 


70.69 


45.19 


25.40% 


81.26 


62.08 


19.17% 


23.63 


7.62 


16.91% 


64.71 


48.82 


16.89% 


23.53 


10.89 


12.64% 


17.65 


5.81 


11.84% 


11.76 


3.81 


7.95% 


12.83 


8.12 


4.71% 


ALL EXTREMES 


ALL Repayers 


% DiFF. 


$1,513 


$3,301 


54.17% 


11.76 


43.38 


31.62% 


$11,617 


$16,417 


29.24% 


29.41 


64.63 


26.22% 


64.71 


83.12 


18.41% 


$164 


$198 


17.17% 






iD.Oiyo 


29.41 


44.10 


14.69% 




ZD.oi7 


1 ^ AQ<% 

xO.OU fO 


0.00 


9.07 


9.07% 


0.00 


6.90 


6.90% 


2.96 


3.16 


6.33% 


6.25 


11.52 


5.27% 


11.76 


16.70 


4.94% 


0.00 


4.36 


4.36% 


7ttdget and handle* 






All Extremes 


ALL Repayers 


% D^FF. 


$40,211 


$24,245 


65.85% 


$26,407 


$16,417 


60.85% 


$311 


$198 


57.07% 


$9,349 


$8,166 


14.50% 


67.80 


64.63 


13.17% 


16.74 


8.12 


8.62% 


34.48 


26.39 


8.09% 


65.93 


48.82 


7.11% 


13.56 


6.90 


6.66% 


13.56 


7.26 


6.30% 


n.86 


7.62 


4.24% 


3L88 


30.63 


4.08% 
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Extremes 3% Less than All Repayers: 

Monthly Gross Income-Mean 

Men -Percentage 

Married- Percentage 

Only Undergrad Loans UBed-%age 

Grade-Point-Avg.-Mean 

Professional Hi^eet Degree Received-Percentage 
Race- White-Percentage 
Bachelors Hig^hest Degree-%age 
Masters Highest Degree-%age 



Extremes 3% Greater than all Repayers: 
Monthly Loan Payments-Mean 
All Graduate Loans-Mean 
All Loans-Mean 

All Undergraduate Loans-Mean 
No Degree/Cert. Received-%age 
Women-Percentage 

Loan Payments to Gross Income- Percentage 
Divorced/Sep./Widowed -%age 

Used Loans Undergraduate and Graduate Levels-%age 
Only Undergrad Loans Used-%age 
Unmarried-Percentage 

Extremes 3% Less than all Repayers: 
Monthly Gross Income- Mean 
Men-Percentage 
Married-Percentage 
Only Graduate Loans Used-%age 
Grade-Point- Avg. -Mean 
Associates Highest Degree-%age 
Masters Highest Degree-%age 
Certificate Highest Degree-%age 
Race-Hispanic-Percentage 
Doctorate Highest Degree-%age 

Question: Locm debt affected decision ofiflwhen to marry. 

Extremes 3% Greater than all Repayers: 
Monthly Loan Payments-Mean 
All Loans-Mean 
All Graduate Loans-Mean 
All Undergrad Loans-Mean 
Unmarried-Percentage 
Men -Percentage 

Loan Payments to Gross Income- Percentage 
Used Loans Undergraduate and Graduate Levels-%age 
Raoe-Other-Percentage 
Doctorate Highest Degree-%age 
Raoe-Hispanic-Percentage 
No D^ree/Cert. Received-%age 
Raoe-Black-Percentage 
Certificate Highest Degree-%age 
Unknown Highc^st Degree- %age 





ALL IvhirAYbno 


Of T\lTXC^ 

7b LflFF. 


$2,397 


$3,301 


27.39% 


32.20 


45.19 


X^. uV /c 


32.20 


43.38 


1L18% 


55.17 


62.08 


6.91% 


3.02 


3.16 


4.43% 


6.08 


9.07 


3.99% 


79.66 


83.12 


3.46% 


40.68 


44.10 


3.42% 


13.56 


16.70 


3.14% 


r funds to make loan repayments. 




ALL EXTREMES 


ALL Repayers 


% DiFF. 


$296 


$198 


49.49% 


$36,150 


$24,245 


49.10% 


$22,622 


$16,417 


37.19% 


$10,472 


$8,165 


28.25% 


25.00 


7.26 


17.74% 


68.75 


54.63 


14.12% 


18.16 


8.12 


10.04% 


15.63 


7.62 


8.01% 


33.33 


26.39 


6.94% 


66.67 


62.08 


4.59% 


53.13 


48.82 


4.31% 


All Extremes 


ALL Repayers 


% DiFF. 


$1,712 


$3,301 


AO. A AO/ 


31.25 


45.19 


13.94% 


31.25 


43.38 


IZ. love 


0.00 


11.52 


1L52% 


2.91 


3.16 


7.91% 


3.13 


10.89 


7.76% 


y.oo 


16.70 


7.32% 


0.00 


4.36 


4.36% 


3.13 


6.90 


3.77% 


3.13 


6.90 


3.77% 


^arry. 






ALL Extremes 


ALL Repayers 


% DiFF. 


$413 


$198 


108.59% 


$34,051 


$16,417 


107.41% 


$45,915 


$24,245 


89.38% 


$11,563 


$8,165 


41.62% 


80.77 


48.82 


31.95% 


73.08 


45.19 


27.89% 


26.56 


8.12 


18.44% 


40.00 


26.39 


13.61% 


15.38 


5.81 


9.57% 


15.38 


6.90 


8.48% 


11.54 


6.90 


4.64% 


11.54 


7.26 


4.28% 


7.69 


3.81 


3.88% 


7.69 


4.36 


3.33% 


3.85 


0.73 


3.12% 
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The CharcLcteristics of _ _ The Impact of 

Stafford Loan Borrowers Educational Debt 



Extremes 3% Less than All Repayers: 
Monthly Groes Income-Mean 
Married-Percentage 
Women-Percentage 
Race-White-Percentage 
Only Undergrad Loan8-%age 
Bachelors Hi^est Degree-%age 
Grade-Poin t-Avg. -Mean 
Aasociatee Hi^est Degree-%age 
Age-Mean 

Question: Loan debt affected decUion on iflwhen to add to family. 

EXTREMES S% Greater than All Repayers: 
Monthly Loan Payments -Mean 
All Loans-Mean 
All Graduate Loans-Mean 
All Undergraduate Loans-Mean 

Used Loans Undergraduate and Graduate Levels- %age 
Unmarried-Percentage 
Loan Payments to Groes Income- Percentage 
Men-Percentage 
Race-Hispanic-Percentage 
Masters Highest Degree-%age 
Doctorate Highest Degree-%age 

EXTREMES 3% Less than All Repayers: 
Monthly Groes Income-Mean 
Married-Percentage 
Bachelors Hi^est Degree-%age 
Women-Percentage 
Used Only Undergrad Loans-%age 
Used Graduate Loans Only-%age 
Race-White-Percentage 
Age-Mean 

Grade-Point- Avg. -Mean 

QueBtion: Loan debt caused renting^ not purchasingf housing, 

ElXTREMEs 3% Greater than All Re^'ayers: 
All Loans-Mean 
Monthly Loan Payments -Mean 
All Graduate Loans-Mean 
All Undergraduate Loans-Mean 

Used Loans Undergraduate and Graduate Levels- %age 
Doctorate Highest Degree-%age 
Race-Hispanic-Percentage 
Loan Payments to Groes Income- Percentage 
Monthly Groes Income-Mean 
Unmarried-Percentage 
Divorced/Sep . AVidowed-%age 
Professional Highest Degree Received-%age 

EXTREMES 3% Less than All Repayer^j: 
Used Only Undergrad Loans-%age 
Race-White-Percentage 
Married-Percentage 
Bachelors Highest Degree-%age 
Associates Highest Degree-%age 



ALL Extremes 


ALL Repayers 


%DlFF. 


$1990 


$3,301 


39.72% 


IIM 


43.38 


31.84% 


26.92 


54.63 


27.71% 


65.38 


83.12 


17.74% 


48.00 


62.08 


14.08% 


30.77 


44.10 


13.33% 


2.85 


3.16 


9.81% 


3.85 


10.89 


7.04% 


29.31 


30.63 


4.31% 


idd to family. 






ALL Extremes 


ALL Repayers 


%DIFF. 


$375 


$198 


89.39% 


$30,657 


$16,417 


86.74% 


$40,377 


$24 245 


66 54% 


$12il09 


$8,165 


48.30% 


43.75 


26.39 


17.36% 


63.64 


48.82 


14.82% 


17.72 


8.12 


9.60% 


54.55 


45.19 


9.36% 


15.15 


6.90 


8.25% 


24.24 


16.70 


7.64% 


12.12 


6.90 


5.22% 


All Extremes 


ALL Repayers 


%DIFF. 


$2,648 


$3,301 


19.78% 


30.30 


43.38 


13.08% 


33.33 


44.10 


10.77% 


45.45 


54.63 


9,18% 


53.13 


62.08 


8.95% 


3.13 


1L52 


8.39% 


75.76 


83.12 


7.36% 


29.18 


30.63 


4.73% 


3.03 


3.16 


4.11% 


\ housing. 






AllExtp^mes 


ALL Repayers 


% DIFF. 


$32,411 


$16,417 


97.42% 


$384 


$198 


93.94% 


$38,540 


$24,245 


58.96% 


$11,206 


$8,165 


37.24% 


47.83 


26.39 


21.44% 


16.90 


6.90 


10.00% 


15.49 


6.90 


8.59% 


15.34 


8.12 


7.22% 


$3,524 


$3,301 


6.76% 


54.93 


48.82 


6.11% 


12.68 


7.62 


5.06% 


14.08 


9.07 


5.01% 


ALL Extremes 


ALL Repayers 


% DiFF. 


42.03 


62.08 


20.05% 


7L83 


83.12 


11.29% 


32.39 


43.38 


10.99% 


33.80 


44.10 


10.30% 


7.04 


10.89 


3.85% 
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The CharacterUtics of 
Stafford Loan Borrowers 



— and — 



The Impact of 
Educational Debt 



Quettion: Loan debt auued purchase of ueed carM rather than new. 



EXTREMES 3% Greater than All Repayers: 

All Loans-Mean 

Monthly Loan Pajrments-Mean 

All Graduate Loans-Mean 

All Undergrad Loans-Mean 

Used Loans Undergraduate and Graduate Level8-%age 

Unmarried-Percentage 

Men-Peroentage 

Loan Payments to Grose Income- Percentage 

Doctorate Hi^est Degree-%age 

Race-Hispanic-Percentage 

No Degree/Cert. Received-%age 

Extremes 3% Less than All Repayers: 

Bachelors Highest Degree-%age 

Married-Percentage 

Monthly Gross Income-Mean 

Used Undergrad Loans Only-%age 

Women-Percentage 

Race-White-Percentage 

Used Gmduate Loans Only-%age 



ALL Extremes All Repayers % Diff. 

$26,517 $16,417 73.70% 

$332 $198 67.68% 

$37,393 $24,245 64.23% 

$10,946 $8,165 34.06% 

41.33 26.39 14.94% 

61.04 48.82 12.22% 

53.25 45.19 8.06% 

15.57 8.12 7.45% 

14.29 6.90 7.39% 

11.69 6.90 4.79% 

10.39 7.26 3.13% 

All Extremes All Repayers % Diff. 

27.27 44.10 16.83% 

28.57 43.38 14.81% 

$2,902 $3,301 12.09% 

50.67 62.08 1L41% 

46.75 54.63 7.88% 

77.92 83.12 5.20% 

8.00 11.52 3.52% 



Question: Loan debt caused working at two or more jobs. 



Extremes 3% Greater than All Repayers- 

All Loans-Mean 

All Graduate Loans-Mean 

Monthly Loan Payments -Mean 

All Undergraduate Loans-Mean 

Used Loans Undergraduate and Graduate Levels-%age 

Doctoral. Highest Degre€-%age 

Loan Pajmients to Gross Income- Percentage 

Women-Percentage 

Divorced/Sep./Widowed-%age 

Race-Hispanic-Percentage 

i^..iREMEs 3% Less th/^s All Repayers: 
Used Only Undergrad Loans-%age 
Monthly C / Income-Mean 
Bachelors in^t-^^st Degre€-%age 
Men-Percentage 

Used Only Graduate Loans-%age 
Race-Other-Peroentage 



Extremes 3% Greater than All Repayers- 

All Loans-Mean 

Monthly Loan Payments-Mean 

All Graduate Loans-Mean 

Used Loans Undergraduate and Graduate Levels-%age 

All Undergrad Loans-Mean 

Monthly Gross Income-Mean 

Loan Pajrments to Grose Income- Percentage 

Doctorate Highest Degre€-%age 

Women-Percentage 

Raoe-Black-Percentage 

Raoe-Hispanic-Percentage 

No Degree/Cert. Received-%age 

Age-Mean 



ALL Extremes 


ALL Repayers 


% Diff. 


$29,564 


$16,417 


80.08% 


$42,868 


$24,245 


76.91% 


$319 


$198 


6L11% 


$9,579 


$8,165 


17.32% 


4L07 


26.39 


14.68% 


17.24 


6.90 


10.34% 


15.87 


8.12 


7.75% 


60.34 


54.63 


5.71% 


12.07 


7.62 


4.45% 


10.34 


6.90 


3.44% 


ALL Extremes 


ALL Repayers 


% Diff. 


51.79 


62.08 


10.29% 


$3,009 


$3,301 


8.85% 


33.21 


44.10 


7.89% 


39.66 


45.19 


5.53% 


7.14 


n.52 


4.38% 


1.72 


6.81 


4.09% 


g job, than what preferred to do. 




ALL Extremes 


ALL Repayers 


% Diff. 


$34,922 


$16,417 


112.72% 


$394 


$198 


9899% 


$43,625 


$24,245 


79.93% 


54.55 


26.39 


28.16% 


$10,111 


$8,165 


23.83% 


$J?,710 


$3,301 


12.30^. 


18 22 


8.12 


10.10% 


14.71 


6.90 


7.81% 


61.76 


54.63 


7.13% 


8.82 


3.81 


5.01% 


11.76 


6.90 


4.86% 


n.76 


7.26 


4.50% 


3L76 


30.63 


3.69% 
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The Characteristics of The Impact of 

Stafford Loan Borrowers Educational Debt 



Extremes 3% Less than All Repayers: 
Used Only Undergrad Loans-%age 
Race- White-Percentage 
Bachelors Highest Degree-%age 
Used Only Graduate Loans-%age 
Men-Percentage 
Grade-Point- Avg. -Mean 

Question: Lorn debt affected ability to 9ave money. 

Extremes 3% Greater than All Repayers: 

All Loans-Mean 

Monthly Loan Payments -Mean 

All Graduate Loans-Mean 

All Undergrad Loans-Mean 

Used Loans Undergraduate and Graduate Level8-%age 

Unmarried-Percentage 

Doctorate Highest Degree-%age 

Loan Payments to Gross Income- Percentage 

Professional Highest Dep^ee Received-%age 

Divorced/Sep./Widowe ge 

Extremes 3% Less than All Repayers: 
Used Only Undergrad Loans-%age 
Monthly Gross Income-Mean 
Married-Percentage 
Bachelors Highest Dcgree-%age 
Associates Hi^est Degree-%age 



Question: Loan debt caused living with f^lativealfamily* 



Extremes 3% Greater than All Repayers: 

Unmarried-Percentage 

All Graduate Loans- Mean 

All Undergraduate Loarxs-Mean 

All Tx)ans-Mean 

Race-Hispanic-Percentage 

Used Only Undergrad Loans-%age 

Loan Payments to Gross Income- Percentage 

Associates Highest Degree-%age 

Unknown Highest Degree- %age 

Monthly Loan Payments-Mean 

Extremes 3% Less than All Repayers; 

Married-Percentage 

Monthly Gross Income-Mean 

Raoe-W^te-Percentage 

Age-Mean 

Used Only Graduate Loans-%age 
Grade-Point- Avg. -Mean 
Divorced/Sep./Widowed-%age 
Doctorate Highest Degree-%age 
Professional Highest Degree Received-%age 



Queution: Degree payments will be easier in the future. 



Extremes 3% Greater than All Repayers: 

All Undergrad Loans-Mean 

Men-Percentage 

Raoe-White-Percentage 

Used Only Undergrad Loanfl-%age 

Associates Highest Degree- %age 

Married-Percentage 

Masters Highest Degree-%age 



All Extremes 


All Repayers 


%DlFF. 


42.42 


62.08 


19.96% 


73.53 


83.12 


9.59% 


35.29 


44.10 


8.81% 


3.03 


11.52 


8.49% 


38.24 


45.19 


6.95% 


3.00 


3.16 


5.06% 


ALL Extremes 


All Repayers 


% DiFF. 


$25,875 


$16,417 


57.61% 


$300 


$198 


51 52% 


$33,862 


$24,245 


39.67% 


$9,840 


$8,165 


20.51% 


39.13 


26.39 


12.74% 


55.71 


48.82 


6.89% 


12.14 


C.90 


6.24% 


13.13 


8.12 


5.01% 


12.86 


9.07 


3.79% 


10.71 


7.62 


3.09% 


All Extremes 


ALL Repayers 


% DiFF. 


49.27 


62.08 


12.81% 


$2,896 


$3,301 


12.27% 


33.57 


43.38 


9.81% 


37.14 


44.10 


6.96% 


7.14 


10.89 


3.75% 


nily. 






ALL Extremes 


ALL Repayers 


% DiFF. 


83.33 


48.82 


34.51% 


$29,427 


$24,245 


2L37% 


$9,890 


$8,165 


21.13% 


$18,607 


$16,417 


13.34% 


16.67 


6.90 


9.77% 


69.44 


62.08 


7.36% 


13.99 


8.12 


5.87% 


16.67 


10.89 


6.78% 


5.56 


0.73 


4.83% 


$206 


$198 


4.04% 


ALL Extremes 


ALL Repayers 


% DiFF. 


13.89 


43.38 


29.49% 




$o,oUl 


14.DO% 


69.44 


83.12 


13.68% 


27.33 


30.63 


10.77% 


2.78 


n.52 


8.74% 


2.90 


3.16 


8.23% 


2.78 


7.62 


4.84% 


2.78 


6.90 


4.12% 


5.56 


9.07 


3.51% 








Au Extremes 


ALL Repayers 


% DiFF. 


$9,706 


$8,165 


18.87% 


56.82 


45.19 


11.63% 


90.91 


83.12 


1.19% 


69.77 


62.08 


7.69% 


18.18 


10.89 


7.29% 


60.00 


43.38 


6.62% 


22.73 


16.70 


6.03% 
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Extremes 3% Less than All Repayers: 
Monthly Gross Income-Mean 
Women-Percentage 
All Graduate Loans-Me€m 
Monthly Loan Payment-Mean 
Unmarried-Percentage 
Bachelors Higjiest Degree-%age 
Raoe-Hispanic-Peroentage 
All Loans-Mean 

Used Only Graduate Loans-%age 
Professional Highest Degree Received-%age 
Used Loans Undergraduate and Graduate Levels-%age 

QueBtion: Loan debt autsed postponement of needed hecdth care. 

EXTREMES 3% MOEE THAN ALL REPAYERS: 
All Graduate Loans-Mean 
All Loans-Mean 
Divorced/Sep./Widowed-%age 
Loan Payments to Gross Income- Percentage 
Certificate-Highest Degree-%age 
Used Only Undergrad Loans-%age 
Age-Mean 

FCace-Other-Peroentage 
Race-Black-Percentage 
No Degree/Cert. Received-%age 

EXTREMES 3% Less than All Repayers: 
Monthly Gross Income-Mean 
Married- Percentage 

Professional Highest Degree Received- %age 
Used Only Graduate Loan8-%age 
Race-Hispanic-Percen tage 
Masters Highest Degree-%age 
Race- Whi te-Percen tage 
Bachelors Highest Degree-%age 



ALL Extremes 


ALL Repayers 


%DlFF. 


$2,722 


$3,301 


17.54% 




54.63 


11.45% 


$21,942 


$24,245 


9.50% 


$180 


$198 


9.09% 


40.91 


48.82 


7.91% 


36.36 


4410 


7.74% 


0.00 


6.90 


6.90% 


$15,662 


$16,417 


4.60% 


6.98 


1L52 


4.54% 


4.55 


9.07 


4.52% 


23.26 


26.39 


3.13% 


health care. 






ALL Extremes 


All Repayers 


%DIFF. 






.^fi 28% 


$18,671 


$16,417 


13.73% 


15.38 


7.62 


7.76% 


14.05 


8.12 


5.93% 


10.26 


4.36 


5.90% 


67.67 


62.08 


5.49% 


32.15 


30.63 


4.96% 


10.26 


5.81 


4.46% 


7.69 


3.81 


3.88% 


10.26 


7.26 


3.00% 


ALL Extremes 


ALL Repayers 


% DIFF. 


$1,565 


$3,301 


52.59% 


33.33 


43.38 


10.05% 


2.56 


9.07 


6.51% 


5.41 


1L52 


6.11% 


2.56 


6.90 


4.34% 


12.82 


16.70 


3.88% 


79.49 


83.12 


3.63% 


4L03 


44.10 


3.07% 
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Table 27 


Loan Programs Used 


— Comparison of 1985 and 1991 Repayers 








#of 
Loan 
Types 


1985Repayers 


1991 Repayers 




#0f 


1985 Repayers 


1991 Repayers 


Number 


%ofTo1al 


Number 


% of Tola! 




Loan 
Types 


Number 


% of Total 


Number 


%0f 

Total 


1 (StaffoPd) 


436 


70.0% 


229 


42.7% 




5 


1 


.2% 


13 


2.4% 


2 


164 


26.3% 


172 


32.1% 




6 


0 


.0% 


5 


.9% 


3 


19 


3.0% 


84 


15.7% 




7 


0 


.0% 


2 


.4% 


4 


3 


.5% 


30 


5.6% 




8 


0 


.0% 


1 


.2% 



Combinations of Loan Types Used 


1985 Repayers 


1991 Repayers 


Number 


% Of Total 


Number 


% Of Total 


Stafford Only 


436 


70.0% 


229 


42.7% 


Stafford/Perkins 


106 


17.0% 


85 


15.9% 


Stafford/Parents 


39 


6.3% 


17 


3.2% 


Stafford/SLS 


0 


0.0% 


31 


5.8% 


Stafford/School 


0 


0.0% 


26 


4.9% 


Stafford/Per1(ins/School 


0 


0.0% 


22 


4.1% 


Stafford/SLS/Per1(ins 


0 


0.0% 


20 


3.7% 


Stafford/Per1(ins/Parents 


12 


1.9% 


7 


1.3% 


Stafford/Other 


7 


1.1% 


5 


0.9% 
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Additional Combinationa of Loan Types Used (1985/1991) 


4/4 - 


Staffofd/PerKins/Otner 


f\to 
w - 






0/7- 


StaTTord/PLUo 


\Jld - 


Qtoffrvrt /Pa rorrtc/^hnnl 




6/1 - 


Starfofd/HPSL 


U/l - 


CtoffrvH/Ql Q/PI 1 IQ/PprWinQ/MPAl /HP^ 
OlauUf U/OLO/r LwO/iClfVII io/nCAWnr\J>U 




0/6- 


Stanord/SLo/Perkins/scnoo! 


U/l - 


Cfoffhrrl/Ql Q/DI 1 LQ/PorVinQ/MP&l /HP^ IMv^tH 
OiaillXO/OLO/rLUO/rTaKuio/nCAw 




6/0 - 


Stafford/HcAL 


U/1 - 


Qtaffrvrl/QI Q/PI 1 IQ/PofVinQ/MFAl /^^JvYll /Other 




0/4 - 


StaTford/SLS/Parents 


n/1 
U/ 1 - 






0/4- 


Stafford/SLS/Scnool 


U/l ■ 


CtoffrvH/Ql Q/PI 1 LQ/Poronic 
oUllfUfa/OLO/rLUO/rc3UW lib 




0/4- 


Staffofd/PLUS/PefKins 


U/l ■ 


QfoffrvH/Ql Q/PI t LQ/QrhnnI 




1/3- 


Stafford/Pewins/HPSL 


n/1 
U/l • 


QtoffrirH/Ql C/Porlrinc/WPA! /WPQ! /PftrPnt<;/^hool /Other 




0/3- 


staftofd/SLS/PLUS 


n/1 
U/l • 


QtoffrvH/Ql Q/PorkiriQ/MPA! /HP5^I /^WuyU 




0/3- 


StaTford/SLS/Perkins/HtAL 


n/1 
U/1 • 


QtQ^frvH/QI Q/PorVtHQ/MPAl /P;4rpn^ 




0/3- 


StaTford/SLS/Pen(ins/bcfKX}i/Uiner 


n/1 
U/1 " 


QtoffrvH/QI Q/p0rUinQ/P;)rpnt<:/OthAr 




3/0- 


Stafftxd/PefKins/Parents/utner 


n/1 
U/i 


QtaffhrH/QI Q/MPAI 




0/3 ■ 


StattOf d/H cALToCnODI 


n/1 
u/l 


. Qtaffrvfi/Ql Q/HPAl /HPSL/Pa''ents 




0/2 


• StatTord/oLo/rLUo/reminS 


n/1 

U/ 1 


. Qtaffrvfl/Q! S/HPAL/School 




0/2 


. Stafford/SLS/Perkins/HEAUSchool 


0/1 


■ Stafford/PLUS/Perkins/HEALyParents 




0/2 


. Staffofd/SLS/Pef1(ins/HPSL 


0/1 


■ Stafford/PLUS/Perkins/HPSL 




0/2 


- Stafford/SLS/Perkins/Paents 


0/1 


- Stafftxd/PLUS/Perkins/Parents/School/Olher 




0/2 


- Stafford/SLS/Perkins/Other 


0/1 


- Staffbrd/PLUS/Parents 




0/2 


■ Staffofd/SLS/School/Other 


0/1 


- Stafftxd/Pef1(ins/HEAUHPSLySchool/Other 




0/2 


- Staitord/SLS/Other 


0/1 


- StaffOfd/Perkins/HPSUSchool 




0/2 


- S^fford/PLUS/Pefkins/School 


1/0 


- Staffbrd/Perkins/HPSL/Parents/Other 




0/2 


- i :: *rd/PLUS/Peri(ins/School/OtJier 


0/1 


- Staffbrd/Perkins/School/Other 




1/1 


- • fford/Perkins/HEAL 


0/1 


- Staffbrd/HEAUParents/School 




0/2 


- S. ford/Pefkins/HEAUHPSUSchool 


0/1 


- Stafford/HEAUOther 




0/2 


- Staffofd/Pefkins/Parents/Schod 


1/0 


- Stafford/Parents/Other 
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Table 27 Findings 



Data Displayed: The number of educational loans used by poetsecondary students by type and the various 
combinations . The 1985 and 1991 findings of repayers differ significantly. In 1985, 70% of the repayers had only 
used Stafford loans. In 1991, repayers reported only 43% had only used Stafford loans. In 1985, 26% of the 
repayers had used two different loans. The 1991 findings show 32% using two types of loans. The use of three or 
more type loans by 1985 repayers was 4%. In 1991, this percentage increased to 25%. 

These findings highlight the need for consolidated loans in repayment, the impact of increased college costs, and 
the need for multiple type loans because of the maximum loan amoimt of each type. The packaging of loans i» now 
the practice for the m^gority of borrowers. 

The profiles, in the appendices, give specifics by type loan used. 

In rank order, high to low, it is of interest to note the various combinations of loans used by at least 3% of the 
1991 repayers: 



Stafford/Perkins 
Stafford/SLS 
Stafford/School Loans 
Stafi'ord/Perkins/School Loans 
Stafford/Perkins/SLS 
P^^aflFord/Parents 



15.9% 
5.8% 
4.9% 
4.1% 
3.7% 
3.2% 



Loans have become the predominate means to pay for college costs. 
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Comparison by Percent of Loan Debt Repaid - imi R*(My«f* 

Ranked (High to Low) by SignHicant Mean Difference* Critical Ratios 


Tabie 28 


Critical 


Means 


Repaid 50% or More 


Repaid 49% or Less 




Ratio 


Stated in: 




Mean 




Mean 


All Respondents 






167; 




384; 




SignHteant 111% Level 


Stafford -All Loans- All Bon'owers 
Husband/Wifie Payments/Combined Net Inc. 
Husband/Wife Payments/Combined Gross Inc. 


9.00 
8.50 
8.24 


Dollars 
Ratio 
Ratio 


166: 
143; 
143; 


$6,616 
5.63% 
4.18% 


370; 
303i 
303; 


$12,099 
13.40% 
9.96% 


Loan Debt Impact on Ability to Regularly Save 
Loan Debt Impact on Need to Postpone Health Care 
Borrower Monthly Payment 


7.59 
7.34 
6.91 


Rating 
Rating 
Dollars 


161 ; 

151 i 
152; 


4.36 
2.04 
$110 


350; 
319; 
339; 


6.34 
3.68 
$211 


All Loans-All Levels 
Stafford-Graduate Loans 
Difficulty of Handling Payments 


6.82 
6.79 
6.75 


Dollars 
Dollars 
Rating 


166; 

41 i 
162; 


$9,592 
$8,212 
3.27 


372; 

151 ; 

342; 


$19,463 
$15,614 
4.92 


Loan Debt Impact on Need to Accept High Pay vlob 
Loan Debt Impact on Need to Rent Housing 
Years Borrowed 


6.70 
6.52 
6.34 


Rating 
Rating 
Numt)er 


149: 
148; 
131; 


2.34 
2.80 
2.84 


290 : 
311: 
316; 


4.01 
4.61 
3.87 


Borrower Payments/Borrower Net Income 
Borrower Payments/Bonower Gross Income 
Loan Debt Impact on Need to Buy Used Cars 


6.30 
6.22 
6.19 


Ratio 
Ratio 
Rating 


137; 
138! 
156- 


7.18% 
5.43% 
3.06 


291 ; 

292! 
324 


15.25% 
11.47% 
4.75 


Borrower & Soouse Monthtv Ravmenis 

Loan Debt Impact on Need to Work Two/+ Jobs 

Loan Debt Impact on If/When To Marry 


6.05 
6.04 
5.80 


Dollars 
Rating 
Rating 


153 
145 
140 


$125 
2.44 
1.74 


343 
302 
285 


$231 

4.10 
3.06 


Wish Borrowed Less Dollars 
SLS-Undergrad Loans 
All Loans-Graduate Use 


5.53 
5.48 
5.22 


Rating 
Dollars 
Dollars 


161 
6 

47 


3.60 
$1,125 
$12,261 


351 
38 
157 


5.09 
$4,067 
$27,832 


Loan Debt Impact on If/When To Add to Family 
Loan Debt Impact on Need to Uve With Relatives 
Staffbrd-Undergrad Loans 


4.94 
4.88 
4.24 


Rating 
Rating 
Dollars 


139 
143 
140 


2.29 
2.02 
$5,440 


277 
276 
309 


3.65 
3.23 
$6,857 


Need To Boaow Funds to Repay Loans 
How Essential Loans For Access 
How Essential Loans For Choice 


4.22 
4.17 
4.00 


Rating 
Rating 
Rating 


153 
161 
161 


2.02 
6.25 
4.84 


305 
370 
350 


2.98 
7.25 
5.93 


Borrower & Spouse Monthly Gross Inc. 
School-Graduate Loans 
Age (years) 


3.53 
3.42 
3.32 


Dollars 
Dollars 
Number 


153 
6 

167 


$3,890 
$2,667 
32.10 


313 
40 
380 


$3,013 
$7,546 
29.98 


Borrower & Spouse Monthly Net Incomes 
All Loans-Undergraduate Use 
Borrower Monthly Gross Income 


3.21 
3.16 
2.93 


Dollars 
Dollars 
Dollars 


153 
146 
150 


$2,789 
$6,912 
$2,988 


313 
329 
304 


$2,177 
$8,725 
$2,381 


HEAL-AII Loans 

Loans Were Used As 'Back-Up' 
HPSL-All Loans 


2.73 
2.66 
2.65 


Dollars 
Rating 
Dciiurs 


2 
161 
2 


$7,500 
3.42 
$5,450 


25 
368 
14 


$19,696 
2.76 
$12,178 


School-Total Loans 
Bonrower Monthly Net Income 


2.63 
2.60 


Dollars 
Dollars 


21 
150 


$2,463 
$2,126 


69 
303 


$5,259 
$1,723 


Significant at the 5% Level 


Rating-Dec^ree Future Payments Will Be Easier 

HPSL-Graduate Loans 

Loans Impacted Academic Major Choice 


2.50 
2.40 
2.30 


Rating 
Dollars 
Rating 


142 
2 
161 


4.11 
$5,450 
2.43 


348 
14 

365 


4.75 
; $11,035 
2.95 


Infomiation Source-Guarantee Agency 
Family-Graduate Loans 
Information Source-High Sciiools 


2.25 
2.13 
1.97 


Ranl(# 
Dollars 
Ranl(# 


76 
6 

77 


3.99 
$22,000 
3.56 


210 
13 
201 


3.62 
$4,115 
4.03 
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Table 28 Findings 



Data Displayed: Characteristics of 1991 repayers who have repaid 50% or more of their loans compared with 
those who have repaid 49% or less of their loans. 

By rank order, hi0i to low, by amount of critical ratio for those mean differences at the 1% and 5% levels of 
significance are displayed. This table indicates the changes between recent borrowers and those who had borrowed 
earlier. 

Although increased income comes with time when loan repayment amounts are fixed, future repayers have clearly 
assumed a level of debt which will be difficult to repay even after more than 50% repaid. 

The impacts in rank order, high to low, by amount of critical ratio between amount of repayment are: 



Ability to regularly save 
Need to postpone health care 
Difficulty of handling payment 
Need to accept higher paying job 
Need to use rental housing 
Need to buy used cars 
Need to work two/more jobs 
Impact on if/when to marry 
Desire to have borrowed less dollars 



Impact on if/when to add to family 

Need to live with relatives 

Need to borrow other funds to make loan 

payments 
How essential loans were for access 
How essential loans were for choice 
How loans were used as "back-up" resource 
Degree future payments will be easier 
Imjjact of loans on academic mtg or/program 



A careful review of this table gives the recent changes in the role loans are playing in financing college costs and 
the impact on the personal and economic decisions of borrowers. Table 28 is a one page summary of what this 
research has shown in the differences between recent borrowing and that which occurred in the early and middle 
1980*8. 

Appendices Table I shows detail data for those repayers with 50%-Up repaid and those with 49%-Less repaid. 
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Income, Debt, and Payment Data by Borrower Occupationa 


Tib<t29A 




Monthty Gross Income 


Total Loans Used 


Monthly Loan 
Payinents 


Loan Pymts as % of 
Take*Home Inc. 


Occupations 


H 


Mean 




S.D. 


Mean 


flMfc 


S.D. 


Mean 




S.D. 


Mean 




S.D. 


Cl6rical/SecretaHal-1985 
Clencal/Sacr6(ariaI-1991 


52 
33 


$2,148 


Q 

5 


fOOO 

$1,280 


$9,090 


8 


14 733 
$5,912 


$79 
$112 


5 
7 


155 
$62 


8.57% 
8.11% 


4 

8 


6.47% 
5.27% 


Crattsman/Fofeman-1 985 
CraftSfnan/Foreman-l 991 


11 
10 


$2,273 
$1,897 


3 
7 


$1,285 
$952 


H409 
$5,540 


8 
12 


$2,466 
$3,729 


$63 
$105 


9 
8 


$28 
$84 


4.87% 

7.63% 


10 
10 


3.22% 
4.51% 


Farmer/RaJKhef-1985 
Fam>er/Ranch«'-1991 


3 
1 


$1,000 
$700 


10 

12 


$327 


$6,000 
$26,500 


4 

2 


$1,080 


$75 
$50 


6 

13 


$14 


10.47% 
7.69% 


2 
9 


4.83% 


Hofnemakef-1991 


8 


$3,711 


3 


$2,922 


$11,230 


6 


$12,925 


$129 


6 


$115 


7.58% 


11 


5.88% 


Labofef-1985 
Labofer-1991 


7 

10 


t1 COO 

$1,273 


o 
0 

10 


$1,076 


♦0,000 
$6,040 


1 u 

11 


19 091 
$3,681 


$87 


8 
11 


$22 
$35 


6.41% 
14.31% 


7 
5 


1.84% 
13.82% 


MachlneA/ehlcte Operatof-1985 
MachlneA/ehlcle Opefatof-1991 


12 
7 


$1,639 
$1,828 


7 
8 


$748 
$1,077 


$4,271 
$5,057 


9 
13 


$2,601 
$2,551 


$83 
$79 


10 
12 


$29 
$37 


5.87% 
9.21% 


9 
7 


1.82% 
8.00% 


Other-1991 


4 


$2,000 


6 


$1,558 


$24,800 


3 


$30,624 


$285 


1 


$297 


48.99% 


1 


52.88% 


ProfessionaJ/Technlcai-l 985 
Professk)naI/r echnical-1 991 


413 

335 


$2,427 
$3,738 


1 
2 


$1,533 
$2,888 


$8,237 
$18,340 


1 
4 


$8,371 
$20,919 


$96 
$231 


1 
2 


$63 

$273 


7.12% 
10.55% 


6 
6 


5.12% 
11.69% 


Propfietor/"Mgr./Owner-1 985 
Propnetor/Mgr./Owner-1 991 


43 

29 


$2,273 
$4,227 


2 
1 


$1,255 
$3,282 


$6,870 
$9,218 


2 
7 


$5,769 
$6,794 


$85 
$167 


4 
4 


$58 
$130 


6.22% 
7.51% 


8 

12 


3.68% 
6.65% 


Retail/lnsurance/Sales- 1 985 
Retail/Insurance/Sales- 1 991 


37 
25 


$1,725 
$2,328 


4 
4 


$916 
$1,641 


$6,264 
$7,940 


3 
10 


$3,789 
$4,172 


$86 
$93 


3 
9 


$63 
$46 


8.52% 
7.26% 


5 

13 


7.46% 
4.47% 


Student-1991 


45 


$1,808 


9 


$2,610 


$27,009 


1 


$26,110 


$208 


3 


$187 


16.54% 


4 


11.39% 


Unefnpkvyed-1985 
Unemployed, Loo«<lng-1991 


28 
23 


$1,707 
$1,126 


5 
11 


$1,139 
$755 


$4,637 
$12,077 


77 
5 


$3,459 
$9,075 


$94 
$130 


2 
5 


$81 

>:7 


11.48% 
17.07% 


1 
3 


1279% 

10.94% 


Unemployed, Not Looking-1991 


3 


$300 


13 




$8,667 


9 


$4,922 


$91 


10 


$39 


43.33% 


2 




Service Wofker-1 985 


21 


$1,702 


6 


$1,276 


$5,606 


5 


$4,272 


$69 


7 


$37 


9.33% 


3 


7.72% 


ALL-1985 
ALL-1991 


627 
533 


$2,218 
$3,301 




$1,427 
$2,791 


$7,326 
$16,417 




$7,382 
$19,489 


$91 

$198 




$61 
$235 


7.49% 
10.76% 




6.09% 

12.21% 


^•Includes spouse data, if married. 
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Comments on Table 29 A: 

Data Displayed: By 1985 and 1991 repayers borrower occupation, means and standard 
deviations are shown for: monthly gross income, total loans used, monthly loan(s) payments 
and percentage of loan pajonent to take-home income. If married, spouse data is added to all 
categories displayed. For those occupations with at least ten (10) respondents, the following 
1991 observations can be made: 

• Clerical/Secretarial-Income and loan debt appear to be in good balance. 

• Craftsman/Foremem-Income and loan debt appear to be in good balance. 

• Laborer-Income is lower than others, and although loan debt is also low in relationship 

to others, percentage of income needed for repayment is much higher than others. 

• ProfessionalyTechnical-Income and loan debt appear to be in good balance. 

• Proprietor/Manager/Business Owner-Income is high, loan debt is low, and less than 

average of income must be used for loan payments. 

• Retail/Insurance/Other Sales-Income and loan debt are both below averages for all, 

repayment of loans from income is much less than for all. 

• Student-Loan debt far exceeds income and repayment from income is much higher than 

others. 

• Unemployed, Looking-Loan debt far exceeds income and repajonent from income far 

exceeds what others experience. 

Table 29.A permits current and future borrowers to compare their career and borrowing plans 
with the experiences of others. Bh^ Jiuse many repayers diverge significantly from the mean 
by occupation, caution must be taken to not overgeneralize by occupation. Table 29A does 
permit borrowers to see how similar/dissimilar their income/expected income and debt levels 
are from the 1991 respondents in repayment. 
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lUNf AVD 




1091 Fkpaytrs Total Educational Loans 


by Parsnts Occupation 






Father 






Mother 




Occupation 


















N 


Mean Loan 


Rank 


S.D. 


N 


Mean Loan 


Rank 


S.D. 


Ctencal/Secretariai 


4 


$8,625 


12 


$3,150 


62 


$17,025 


3 


$22,236 


Craftsman/Foreman 


42 


$12,557 


9 


$17,120 


1 




0 

o 


■ 


Farmer/Rancher 


11 


$7,936 


13 


54,D4t5 


n 
U 








Laborer 


37 


$1 R R1 R 




^'y^ AAA 




$1 2,237 


6 


tIR 01 9 


MachineA^ehicle Operator 


lo 


$9,812 


11 


$8149 


3 


$10^000 


10 


$6,014 


All of Above 


107 


$13,697 




$17,735 


85 


$15,648 




$20,764 


Professional/rechnical 


152 


$18 719 




♦cl ,4/0 


1 19 

1 \d 


$19,215 


2 


tiQ m7 


rropneior/ m gr ./ tjus. vjwner 




$16,148 


7 


$19,013 


37 


$1l!l42 


9 


$9,104 


Retail/Insurance/Sales 


27 


$16,166 


6 


$18!571 


28 


$12,130 


7 


$9,057 


Ai! of Above 


241 


$17,771 




$20,592 


177 


$16,406 




$16,882 


ri0i7iemaj(er 


U 


- 






\22 


$20,401 


1 


$24,877 


Student 


1 


$6,000 


14 




0 








Other 


65 


$18.^^5 


4 


$22,553 


40 


$15,643 


4 


$18,432 


All of Above 


DO 


$18,u40 




$22,432 




$15,643 




$18,432 






$18,800 


1 


$7,589 


6 


$9,408 


11 


>4,ib/ 


Unemployed..Not Locking 


13 


$12,285 


10 


$12,868 


18 


$8,344 


12 


ATI 


All of Above 


19 


$14,342 




$11,860 


24 


$8,610 




$5,201 


Not Given 


99 


$15,394 


8 


$16,926 


86 


$14,700 


5 


$16,383 


Not Known 


5 


$16,169 


5 


$21,028 


4 


$3,284 


13 


$718 


All of Above 


105 


$15,438 




$17,188 


90 


$14,192 




$16,187 


Ail 


538 


$16,417 




$19,489 


538 


$16,417 




$19,489 








1991 Rdpayers Total Educational Loans by 












Psrsnts Hightst Ltva 


of Formal Education 










Father 






Mother 




Level of Education 




































Mean Loan 


Rank 


S.D. 


N 


Mean Loan 


Rank 


S.D. 


Not Given 


3 


$6,208 


10 


$3,062 


1 


$10,000 


9 


- 


Unknown 


16 


$6,289 


9 


$5,098 


18 


$8,699 


10 


$7,987 


Grammar School or Less 


35 


$12,828 


7 


$11,548 


31 


$17,488 


4 


$19,706 


Some High School 


39 


$14,219 


6 


$19,995 


37 


$11,069 


8 


$6,666 


All Af Ah/^v/o 
nil Ul nUUVt? 




$12,073 




$15,220 


87 


$12,854 




^ 10,000 






$15,997 


4 


$21,002 


167 


$15,353 


7 


$19,952 


Postsecondaiy {Not College) 


24 


$20,563 


1 


$19,159 


31 


$15,923 


5 


$15,487 


Some College 


66 


$15,545 


5 


$18,153 


75 


$17,606 


3 


$18,643 


College I3egree 


92 


$17,543 


3 


$17,059 


97 


$15,390 


6 


$14,721 


Some Graduate School 


17 


$12,170 


8 


$6,086 


16 


$21,219 


2 


$26,105 


All of Above 


199 


$16,796 




$17,192 


219 


$16,650 




$17,434 


Graduate Degree(s) 


108 


$20,017 


2 


$23,S50 


65 


$23,136 


1 


$28,043 


All 


538 


$16,417 




$19,489 


538 


$16,417 




$19,489 
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Comments on Table 29B 

1991Repayer8 Number Mean S.D. 

Both Parents with Graduate Degrees 38 $26,692 $33,108 

Both Parcrxls with Less Than H.S. Diploma 49 $11,601 $10,263 

Children of parents working in Professional/Technical occupations borrow more dollars than 
children of other jobs. If mother is not working, her son or daughter have also assumed a 
higher level of college loan debt. Sons and daughters of fathers working in skilled 
occupations borrow less dollars than others. This is also true when mothers are engaged in 
the same type jobs, except for those mothers working in clerical/secretarial positions. 

By parents level of formal education completed, the sons and daughters of parents with 
graduate de^^rees have total loan debt well above the offspring of parents will less formal 
education, llie difference in total borrowing by parents with grammar school or less formal 
education is worth notation. If this level was fathers, the mean debt was about $12,825. If 
this level was mothers, the mean college loan debt was $17,500. 

When both parents had graduate degrees, the son or daughter had total college loans of 
$26,700-$10,200 above the average repayer of college loans. 

When both parents had not graduated from high school, the son or daughter had a mean loan 
debt of $ll,600-$4,800 less than the average repayer of college loans. 
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1991 11 


Mean 


$15,657 
$1,906 
$132 


$2,682 
3,53 
4.09 


$206 
3.49 
$8,034 


$2,091 
$2,340 
3.45 


3.41 
$202 
$2,236 


$35,865 
$182 
$38,597 


$320 
$173 
3,63 


$8,906 
$2,086 
2.66 


$242 
$7,133 
$16,559 


$31,560 
$8,776 
$2,199 


$23,626 
$1,563 
$1,958 


i ? 




z 




R S S 




g 

S S OJ 


202 
218. 
222 




^ § ^ 




<5 *Q !^ 
SS CO O) 


O CD CVJ 

r«- r-. o 


CM 


15 and 1991 


1985 11 


Mean 11 


$6,102 
$1,157 
$79 


$1,684 

Z60 
2.93 


$83 
2.68 
$4,966 


$1,521 
$1,660 
2.56 


Z38 
$79 
$1,610 


$15,425 
$84 
$15,494 


$128 
$80 
2.51 


$6,051 
$1,320 
1.76 




$11,189 
$5,640 
$1,207 


$8,183 
$1,098 
$1,127 


CO « 

li 




























z 


Cp 






<M « ev) 


CT> 0> 




CO lf> 


Cvj CM 






tf> CD 




Critical 
Ratio 


^ o o 
1^ K 


6.98 
6.93 
6.90 


Q C\J ^ 
0> GO CO 

CD CO <X> 


}SfG 

(0(0(0 
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6.64 
6.62 
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Table 30.2 


Highest 1% Level of Significance With Critical Ratios All Atwve 5.00 / 
In Rank Order (High to Low) By Amount of Criticai Ratio / 


All College Loans-First or Only Use at Public College/Univ. 

Borrower Monthly Take-Home Income-Rrst or Only Use at Public College/Univ. 

Borrower Monthly Loan Pavn^nt-Bachetor's Highest Degree 


Borrower Gross Monthly Income-Parents Did Assisi With College Costs 
Number of Years Used Loans-Unmarried 

Number of Years Used Loans-Rrst or Only Use at Private College/Univ. 


Borrower Monthly Loan Payment-All Men 

Number of Years Used Loans-Bachelor's Highest Degree 

Loans Used For Undergraduate Study Only-All Men 


BofTOwer Gross Monthly Income-Borrowed Only as An Undergraduate Student 
Borrower Gross Monthly Income-Bachelor's Highest Degree 
Number of Years Used Loans-All Women 


Number of Years Used Loans-Parents Did Not Assist With College Costs 
Bon-ower Monthly Loan PaymenV-Married 
Borrower Gross Monthlv Income-Aae 23-29 


Loans Used Both Undergraduate & Graduate Levels-Received Advance Degree 
Borrower Monthly Loan Payment-Parents Did Assist With College Costs 
Loans Used Both Underaraduate & Graduate Levels-Aqe 23-29 


Bon-ower Monthly Loan Payment-Bon'owed Both as An Undergrad & Graduate 
Borrower Monthly Loan Payment-First or Only Use at Public Cdlege/Univ. 
Number of Years Used Loans-Attended Public College/Univ. Only 


Loans Used For Undergraduate Study Only-Bachelor's Highest Degree 

Borrower Monthly Take-Home Income-All Men 

Ratina of Nee. ' Borrow Other Funds to Repav Loans-All Borrowers 


Borrower Monthly Loan Payment-First or Only Use at Private College/Univ. 
Loans Used For Undergraduate Study Only-Parents Did Not Assist ^.Vrth Costs 
All Coileae Loanfr-Aae 30-39 


Loans Used Both Undergraduate i Graduate Levels-All Women 
Loans Used For Undergraduate Study Only-Unmarried 
Borrower Monthlv Take-Home Income-Manied 


Loans Used Both Undergraduate & Graduate Levels-Bachelor's Highest Degree 

Borrower Monthly Take-Home Income-Unmarried 

Borrower Monthly Take-Home Income-Attended Public College/Univ. Only 
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1991 11 


Mean || 


$19,393 
1.46 

2.53 


$2,926 
4.03 
$6,064 


$12,387 
$2,541 
$1,720 


$2,891 
2.86 
$421 


4.02 
4.76 
$34,017 


g S *o 


$18,963 
$2,533 
$2,730 


S35 

r? CO 


i ? 

£ a. 




z 


CVI 


o a> CO 
^ $ ^ 


CNJ V »n 




m o Q 
^ io 


m 

CO 

"r- CVI m 


S ^ t 


CO 


|i 

1 " 

|s 
Si 

il 


1985 II 


Mean || 


$7,723 
2.08 
1.62 


$1,917 
3.04 
$3,707 


$5,770 
$1,770 
$946 


^ ^ ^ 


3.00 
3.30 
$14,486 


$25,356 
3.43 
$29,513 


$8,986 
$1,770 
$1,756 


V cvi 




z 


CM <\l 


f- ^ ^ 


to CP CO 




-r- CVI 


tn CO ^ 
g g 


CO CO cv 
GO O) o 


CM 




CrltlcaJ 
Ratio 


r-. cc m 

lo irJ iri 


in ^ ^ 

iri iri iri 


(M t- -1- 

iri iri iri 


5.10 
5.09 
5.09 


5.09 
5.08 
5.07 


5.03 
5.02 
5.02 


5.00 
5.00 
5.00 


5.00 
5.00 


Tablo 30.4 


Highest 1% Levei of Significance With Cntical Ratios All Above 5.00 
in Rank Order (High to Low) By Amount of Critical Ratio 


Ail College Loans-Attended Private CollegeAJniv. Onl^ 

Ranking Postsecondary Inst as General Source of Loan Infonnattofh-AII Men 

Ratino of Need to Borrow Other Funds to Reoav Loans-Parents DW Assist With College Costs 


Borrower Gross Monthly Income^ge 30-39 

Rating Loan Debt Caused Renting. Not Buying Houslng-AII Borrowers 

1 oans Used For Underaraduate Studv Onlv-Received Less Than Bachelor's Degree 


All College Loan^-Attended Public College/Univ. Only 
Spouse Gross Monthly Income-All Borrowers 
Soouse Monthly Take-HoTO Income-All Men 


Bonower Gross Monthly Income-First or Only Use at Public Coilege/Univ. 
Rating of Need to Borrow Other Funds to Repay Loans-All Women 
Borrowef Monthh/ Loan Pavment-Doctorate Highest Degree 


Number of Years Used Loans-Altended Private College/Unlv. Only 
Rating of Wish Borrowed Less-First or Only Use at Private Coilege/Unlv. 
Loans Used Both Underaraduate & Graduate Levels-Unmarried 


Parents Annual Income-Age 30-39 

Rating of Wish Borrowed Less-Parents Did Assist With College Costs 
PflfjmtR Annual Income-All Borrowers 


All College Loans-Master's Highest Degree 
Spouse Gross Monthly Income-Married 

Snotjse Gross Monthlv Income-Parents DW Assist Wrth Colleqe Costs 


Ranking of Guarantee Agency as General Source of Loan Informatk^n-Unmanied 
Rating of Loan Debt Caused Working Two/More Jobs-All Borrowers 
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Table 30 Findings 

Data Displayed; T)ie most significant mean dififerences of 1985 and 1991 repayers. Only those differences at 
the 1% level of significance and also having a critical ratio of 5.00 or higher are listed. There were many more 1% 
level of significance findings which were less than a 5.00 critical ratio and these are noted in earlier tables. 

The listing includes demographic and impact variables. Those with critical ratios of 8.75 or higher deserve special 
iuglilighting..Me8Ji loans-All Repayers (Up almost $10,000), Mean monthly loan payment-All Repayers (Up almost 
$100), Mean number of years used loans-All Repayers (Up 1 year), Mean number of years used loans-Ages 23-29 
(Up 1.22 years), Mean loans-Ages 23-29 (Up $11,047), Mean loans-Received Advance Degree (Up $18,678). 

The highest impact differences were: 

Need to borrow other funds to repay loans — All Borrowers 

Degi.'ee of difficulty in handling/budgeting loan payment — All Borrowers 

Wif h now had borrowed less money — All Borrowers 

Degree required to take second choice/higlier paying job — All Borrowers 

Need to borrow other funds to repay loans - First or Only Use at Private CoUegesAJniversities 

V/ish now had borrowed less money — Ages 23-29 

Degree loan debt caused rental housing — Doctoratfc Highest Degree 

Need to borrow other funds to repay loans — Ages 23-29 

Need to borrow other funds to repay loans - Parent(s) Did Assist With College Costs 
Degree loan debt caused rental housing — All Borrowers 
Need to borrow other funds to repay loans — All Women 

Wish now had borrowed less money — Attended Private College/University Only 
Wish now had borrowed less money - First or Only Use At Private College/University 
Wish now had borrowed less money — Parent(s) Did Assist With College Costs 
Degree loan debt caused working two/more jobs — All Borrowers 

Tables 30,1 through 30.4 are a summary and in rank order (high to low) of the most significant mean differences 
in findings between 1985 and 1991 repayers. 
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Table 31 


Late Loan Piymenti vs. 
Loan Payments Made on Time 


1991 Repayers Acknowledging Making Late Payments 
1 ntp PavmpntQ = Pavmpnts late at least 30 davs. 


Never 
Late 


Latel 
Of More 
Times 


Late 5 
or More 
Times 


Number Responding 




i^n 


•to 


Parents Income (Mean) 


>O0rUDD 






Total Combined Lx)an Debt (Mean) 


Ip 1 / ,H 1 H 


9 lu,r ID 


49n ni'^ 


Combined Monthly Grc^ Income (Mean) 






90,0 1 1 


Combined Borrower/Spouse Monthly Payment (Mean) 


ti Q1 nn 
t^t .uu 


<9iQ nn 


xoii nn 


Combined Payment to Gross Income (Mean Ratio) 


7 ll^L 




1 n n7% 


Impact of Debt on Ability to Save Regularly (Mean Rating) 


D.o/ 


R t;i 


7 97 


"Wish 1 Had Borrowed Less" (Mean Rating) 


A 

H.OO 




fi nQ 


Difficulty in Handling Monthly Payments (Mean Rating) 


0. fU 


^ 10 


6 R7 


Need to Borrow to Repay Loans (Mean Rating) 




O.vj r 


•t. 


Years Borrowed (Mean) 


0.00 




3.74 


Grade Point Average (Mean) 




'?i np 


2.90 


Age in Years (Mean) 


'^n 91 


v^1 18 


31.30 


Race = White (Percentage) 


86.25% 


80.57% 


84.78% 


Gender = Men (Percentage) 


44.33% 


43.57% 


50.00% 


Marital Status = Single (Percentage) 


44.33% 


51.42% 


47.82% 


Earned Bachelor's Degree (Percentage) 


46.18% 


46.43% 


60.87% 


Earned M.A., Ph.D., or Professional Degree (Percentage) 


34.38% 


30.71% 


23.91% 


Earned Bachelor's Degree (Percentage) 


19.44% 


22.86% 


15.22% 


Would Like Income Contingent Repaymt Option (Percentage) 


55.12% 


73.72% 


91.11% 
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Table 31 Findings 



Data Displayed: This table highlights differenceB between repayers who were never late in making payments, 
thoee late (over 30 days), and thoee who were late five (5) or more times. 

Those never late, when compared with thoee late, showed higher gross incomes, only slightly more loan debt, had 
a monthly payment of $28 less, needed to use 1.40% less of gross income to make pa3mients, needed to use 2.53% 
less of take -home income to make payments, were more likely married, somewhat younger, had a higher 
grade-point-average, 5.68% more racially white, 3.42% less with less than Bachelor's degrees, almost the same 
in percentage with Bachelor's degree, 3.67% more in number with advanced degrees, $2,143 more in mean 
parental income, borrowed for about the same number of years, expressed 18.6% less of a desire for income 
contingent repayment, expressed less of a desire to have borrowed less dollars, found less difBculty in making 
payments, had lees need to borrow other funds to make payments and had debt impact less their ability to 
regularly save. 

Those late five (5) or more times, when compared with all late showed higher gross incomes, $3,297 more loan 
debt, $58 more dollairs in monthly loan payment, .94% percentage more of gross income for pajrments, 2.58% more 
of take-home pay needed for payments, 6.43% more men, 4.67% more married, about the same age, .12 lower 
grade-point-average, 4.21% more racially white, 7.64% less with less than Bachelor's degree, 14.44% more with 
Bachelor*6 degree, 6.80 less with advanced degrees, $2,482 less parental income, had borrowed for .22 more years, 
had 17.39% more express a desire for income contingent repayment, had many more wish they had borrowed less, 
found repayment more difficult to budget and handle, had more needing to borrow other funds to make loan 
payments, and found saving money more difTQcult. 

One generalization from this table is that when repayments approach 9% of gross or 13% of take-home pay, the 
repayer finds it most difficult to timely make payments. 

The significant mean differences in Table 31 are: 

Combined monthly incomes for never late and late — 5% level 

Grade-point-average for never late and late — 1% level 

Grade-point average for never late and 5/more times late — 1% level 

Wish borrowed less for never late and late — 1% level 

Wish borrowed lees for never late and 5/more times late — 1% level 

Degree difficulty in making payments for never late and late — 1% level 

Degree diffiailty in making payments for never late and 5/more times late — 1% level 

Degree difficulty in making payments for late and 5/more times late — 1% level 

Need to borrow to make repa3mients for never late and late — 1% level 

Need to borrow to make repa3mients for never late and 5/more times late — 1% level 

Need to borrow to make repayments for late and 5/more times late — 5% level 

Impact on ability to save for never late and late ~ 1% level 

Impact on ability to save for never late and 5/more times late — 1% level 
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Table 32 - Responses to Income Contingent Repayment Plan Question 


1991 REPAYEhS 


**Ye8'^ 

Would like Income 
Contingent Plan 


"No" 

Income Conungcni 
Plan Not Der.ired 


By Gender 


Percentage-Male 
Percentage-Female 


58.8% 
65.8% 


41.2% 
34.2% 


By Marital Status 


Unmarried 

Divorced/SeparatedAVidowed 
Married 


69.1% 
67.6% 
54.4% 


30.9% 
32.4% 
45.6% 


By Highest PostSecondary Degree/Certificate Obtained 


None 

Certificate 
Associates 

1_J Q rt n A 1 /M*e 

DaCneiOFn 

Masters 

Doctorate 

Professional 


68.4% 
50.0% 
57.9% 
62.9% 
54.8% 
70.3% 
75.5% 


31.6% 
50.0% 
42.1% 
37.1% 
45.2% 
29.7% 
24.5% 




Means 


S.D. 


Means 


S.D. 


Grade-Point-Average A=:4.0 


3.19 


0.52 


3.11 


0.55 


Parents Annual Income 


$36,771 


$25,597 


$33,952 


$22,357 


Borrower/Spouse Loan Debt 


$19,836 


$22,809 


$11,222 


$10,852 


Degree Wish Borrowed Less 
(1-None; 9-Much) 


5.18 


2.88 


3.54 


2.72 


Degree Difficulty In Making Payments 
(1-None; 9-Much) 


5.28 


2.61 


2.82 


2.33 


Borrower/Spouse Monthly Educational 
Loan Payment(s) 


$222 


$267 


$161 


$174 


Borrower/Spouse Monthly Gross Income 


$3,027 


$2,813 


$3,809 


$2,711 


Borrower/Spouse Monthly Take-Home 
Income 


$2,200 


$2,339 


$2,714 


$1,925 


loan Pymts as % of Gross Income 


9.68% 


10.81% 


5.03% 


4.39% 


1 Loan Pymts as % of Take-Home Income 


13.08% 


14.47% 


6.91% 


5.93% 
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CJOMMENTS ON TABLE 32: 

As stated earlier in this document, the question concerning the desirability of an income 
contingent repayment option was asked without any qualifying conditions. The researchers 
acknowledge that borrower responses may have been different if some were present. Income 
contingent repayment plans are viewed by many as being a fair and desirable option to 
financing a higher education. Others feel that income contingent repayment plans could 
contribute to borrowing more than actually needed and also could encourage college costs to 
increase faster than they otherwise would have without this repayment option. Other 
concerns involve a possible decrease in grant aid if income contingent plans became an 
entitlement or were widely available. 



Almost 63% of the 1991 repayers expressed a desire to have an income contingent repayment 
plan for their educational loan debt. All the following indicated a desire for income 
contingent repayment arrangements: 

• Women, more than men, 

• Unmarried and Divorced/Separated/Widowed more than married, and 

• those with no postsecondary degree and with either a doctorate or professional degi'ee, 

more than those with certificates, associate, bachelors and masters degrees. 

Those wanting such a plan had higher grade averages, higher parental incomes and 
expressed much stronger desire to have borrowed less and also found loan pajrments much 
more difficult to handle and manage. 

Those wanting an income contingent plan were paying $2,664 per year in loan 
pajnnents— $732 more than those not wanting an income related repayment. The annual 
gross income of those wanting income contingent plans was $36,324 — about $9,400 less than 
those not desiring income contingent repayment. Take-home was reported as being $6,168 
less. 

The mean percentages for loan payments in relationship to income were 9.68% of gross and 
13.08% of take-home pay for those wanting income contingent plans. For those not desiring 
such repayment plans, the comparable percentages were 5.03% of gross and 6.91% of 
take-home. 

These findings indicate that when more than 10% of take-home pay is needed to repay college 
loans, the borrower is looking for some form of relief to lower payments. 



ERIC 



- 210- 



901 



The Characteriatics of 
Stafford Loan Borrowers 



— and — 



The Impact of 
Educational Debt 



Table 33 


1991 Respondents Having (or Not Having) 
Consolidated Loans - By Level of Debt 




Number 


Amount Borrowed // 


Payments as % of Income 


Mean 


^ S.D. 


Gross 


Take-Home 


1991 Reported College Loan Debt $25,000 and Up 




Have 


10 


$47,070 


$14,445 


11.59% 


19.20% 


Not Have 


57 


$51,353 


$25,849 


17.26% 


24.04% 


1991 Reported College Loan Debt $10,000 and Up 




Have 


32 


$24,798 


$17,338 


9.80% 


14.35% 


Not Have 


186 


$25,572 


$22,240 


11.43% 


15.48% 



Comments on Table 33: 

As the above table indicates, consolidated loans permits the borrower to use less of both gross 
and take-home income to repay college loans. Those with loans $25,000-up were able to have 
an additional 5% of their discretionary funds for other needs. 

Although the total interest costs increase with consolidated loans, the ability to meet 
payments monthly is improved by consolidation. 
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Chapter 5 

Subjective Comments on Questionnaire 



Introduction 



The questionnaires instructed the borrowers: '^"Please use the following space to write any 
questions and /or answers you wish had been asked or make any other comments you would 
like to make. What key changes would you recommend for the loan programs?'''' 
Approximately 51% of the respondents who were borrowers in repayment made comments. 
Approximately 75% of the borrowers who had defaulted made comments. Each comment was 
coded to reflect the type of comment. All comments were categorized into the following types: 



The verbatim comments, by type, are shown on the next page with the number of times the 
specific comment was made. All verbatim comments, with selected characteristics of the 
borrower noted, are in Appendix Table Y-1. If more than one type comment was made by the 
respondent, all comments were included in the counting by type comment. 

It is of interest to note which comments of constructive change are incorporated in recent law 
or policy changes. A selected number of borrowers will have income contingent repayment 
options in the future. Certain asset holdings of parents will be exempt in the need 
determination for loans. A national secondary market will reduce loan interest charges for 
certain repayers after four years of repayment. Also, there currently is much discussion 
about the role of public service as a meems to reduce the costs of repaying loans. 



Comments of Criticism 
Comments of Constructive Change 
Comments of Personal Distress 

Philosophic Comments 
Comments About Jobs/Economy 
Comments of General Praise/Thanks. 
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Comments By Type of Comment 
Borrowers in Repayment 

(Preceded by Number Commenting) 



Comments of Criticism 

12 Lender has incompetent help 

10 Complaints of collector methods 
8 Too much paper work 

8 Upset loan was sold; not informed of same 

2 Lender messed up records 

1 Colleges undercalculate your expenses 

1 Loan interest rates too high 

1 Complaints about late charges 

1 Complaints about insurance fee 

Comments of Constructive Change 

22 Make information more clear 

16 Payroll deduction as an option for repay 

14 Improve entrance/exit conferences 

11 Income contingent repayment 

arrangement needed 
11 Make interest tax deductible 
11 Longer grace period 
10 Why are deferments needed each term in 

school 

10 Interest rate too high 

9 Higher loan maximum needed 

9 Need better system of how students are 

really using loans 
9 More exemptions from repay based upon 

type of work/service 
5 Borrowers need help in per^ nal financial 

memagement 
4 Better ways to accelerate repay 
4 Bonus needed for regular repayers; less 

interest, etc. 

3 More effort to collect loans 

2 Loans only to those with full/partial 

scholarships 
2 Want automatic medical residency 

deferment 
2 College should control all loan 

di^ursements 
2 Parental income should not determine 

loan amount 
1 Permit two payments per month; permit 

real saving^. 
1 Restrict loans at vocational schools 
1 Eliminate origination fee 
1 Allow refinancing when interest rates 

change 

1 Expand deferment options 
1 Tighten up independent student definition 
1 Lenders used wrong year income 
1 Revise/liberalize independent student 
definition 



Comments of Personal Distress 

8 Wish never borrowed 

3 Technical default; I was helpless 

3 Felt college cheated them in education 

ofifered 

2 My personal problems were overwhelming 
2 Detest being treated as a file/number 
1 Single parents have special needs 

1 Refinanced home to pay loans/deduct 

interest 

Philosaphic Comments 

9 Education should be free 

5 Make more grants/scholarships available 

4 Loans too easy to obtain 

4 Less for defense; more for education 

2 More funds based upon grades 
2 Just staying in school to avoid 

repayments 
2 Admits should not have qualified for 

subsidized loan 
1 Too many separate loans; let's have one 

program 
1 More loans to middle class 
1 Had to fight to get any type aid 
1 In military to provide loan deferment 
1 In special job to receive loan repay help 

1 Educational system doesn't prepare for 

real world 

Comments About Jobs/Ekx)nomy 

10 Jobs should be guaranteed before you 

borrow 

2 Concern about current economy 

Comments of General Praise/Thanks 

38 General praise/high praise for program 
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Defaulters, Now Repaying 

Comments of Criticism 

4 Complsunts of collector methods 
3 Loan interest rates too high 
1 Lender messed up records 

1 Upset loan was sold; Not informed of 

same 

Comments of Constructive Change 

11 Income contingent repayment 

arrangement needed 
6 Make information more clear 

2 Improve entrance/exit conferences 
2 Expand deferment options 

2 Payroll deduction as an option for repay 
1 Why are deferments needed each term in 

school 
1 Longer grace period 
1 Make interest tax deductible 

1 Interest rate too high 

Comments of Personal Distress 

3 Technical default; I was helpless 
3 Wish never borrowed 

2 Single parents have special needs 

1 Felt college cheated them in education 
offered 

1 My personal problems were overwhelming 

Philosophic Comments 

2 L^oans too easy to obtain 
1 Education should be free 

1 Make more gremts/scholarships available 

Comments About Jobs/Economy 

3 Concern about current economy 

3 Jobs should be guaranteed before you 
borrow 



Defaulters, No Payments 

Comments of Criticism 

3 Lender messed up records 

3 Complaints of collector methods 

1 Complaints about late charges 

1 Lender has incompetent help 

Comments of Constructive Change 

3 Income contingent repayment 
arrangement needed 

2 Expand deferment options 

2 Higher loan maximum needed 

2 Longer grace period 

1 Need better system of how students are 

really using loans 
1 Make information more clear 

1 More exemptions from repay base^i upon 

type of work/service 

Comments of Personal Distress 

3 Technical default; I was helpless 

2 My personal problems were overwhelming 



Comments of General Praise/Thanks 

2 General praise/high praise for program 
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Chapter 6 
Review and Analysis of 
Telephone Interviews of 
Borrowers in Repayments 



Fifty-one borrowers in repayment were reached after extensive efforts (including a toll-free number 
for return calls) and asked a series of standardized questions. Borrowers representing all participating 
guarantee agencies were included and comprised a different random sample than those mailed 
questionnaires. Once contacted, the borrowers were told the purpose of the call and assured 
confidentiality. They were asked the same questions which were asked the telephone contacts in the 
1985 study. 

Each repayer was asked if they had to do it again, would they: (1) borrow the same amount, 
(2) borrow less or (3) borrow more dollars? Those answering "less" or **more" were asked to further 
explain their response. Beyond that opening question, each borrower called was asked to express an 
opimon on each of the following: 

• How essential were loa/is for you to attend college? 

• What role did loans play in permitting choice among colleges? 

• Does your current loan debt impact any of the following: (1) the need to purchase used cars 
instead of new, (2) the ability to regularly save money, (3) postponement of health care, 
(4) decisions on if/when to marry; and (5) decisions on if/when to add to the family. 

Before ending the conversation the borrower was given an invitation to share with future borrowers 
any ideas, thoughts, opinions, or experiences about student loans. In summary, the telephone calls 
indicated the following: 



If I Had to Do It Again, I would: 
Borrow the Same 
Borrow Less 
Borrow More 



1985 

58% 
27% 
15% 



1991 

67% 
23% 
10% 



Loans Were Essential to Attend College 
Loans Permitted College Choice 



68% 
24% 



78% 
20% 



Debt had Significant Impact on: 



Ability to Regularly Save Money 



Need to Purchase Used Cars 



Decisions Regarding Marriage/Family 



Postponement of Health Care 



29% 
10% 
6% 
4% 



51% 
39% 
22% 
26% 
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The telephone interviews in both 1985 and 1991 revealed responses very simi' r to those found on the 
questionnaires which were mailed. Comparing the 1991 interview responses to the 1985 responses, 
borrowers indicated that loans are even more essential to attend college, but had less impact on college 
choice. They responded that the debt had considerably more impact on post-education lifestyle 
decisions. 

In response to the invitation to share ideas and opinions concerning student loans, the borrowers 
wanted to share the following types of comments: 

Praise/Support: 

"Loans were a real plus, " 

"Loans are most important; well worth it for the future/' 
"Now in military; repayment is easy," 
"Cheapest money around, " 

"Easy to apply; like repayment schedule; don't let lack of funds keep you from going to college." 
"They are good to have; Made a real difference for me. " 
"If it is the only route to college, borrow," 

"Don't be afraid to borrow; in Army now, payments made as a benefit, " 
"A good program^' use it!. " 
"System served me well, " 
"Loans were most helpful, " 

"Unemployment deferment helped; loan holder most helpful; loans most essential", 
Caution/Concerns: 

"Be sensitive to various interest rates of different student loans." 

'Very complicated forms; too many different types of loans," 

"As a single mother, it's rough; loan disbursed three months late, " 

"Do something else to avoid tailing out loans. " 

"Lenders need to make more frequent contacts with borrowers, " 

"Match borrowing level with career choice / anticipated income," 

"Know your school well before you borrow; my credit now messed up." 

"Know what your payback schedule looks like; be alert what credit card debt does to your total debt " 

"Budget college costs; use loans carefully, " 

"Divorce during repayment; really rough now. " 

"Loans to only those who need them; not just to anyone." 

Should be easier to find information about types of loans; rememher it*s difficult to repay. " 
"Borrow as little as possible; seek all grants first," 
"Too much paper work; know the cost of interest," 

"Sit down with college loan officer; work out what you can really afford to borrow; very discouraged 

with loan debt and ability to make plans for the future, " 
"Be careful with total debt; repayment is tough." 

"Make sure to keep all papers; lender lost deferment papers; always have level of repay that makes 
sense. " 

"Always borrow from the same lender; My wife now repays four different lenders. " 

"Go with the minimum; too easy to sign here; wish I had delayed law school and saved for it." 

"Schools should screen better those who really need loans; my costs could have been less. " 

"Loans sold five /six times; record keeping bad; Threats after I paid on time; Loan maximum worked 

against my high cost college, " 
"Don't be intimidated; Be sure lender really wants you as a borrower; Be sure lender wants to meet other 

long-term loan needs; lower interest rates needed." 
"Borrow as little as possible; pay-off as soon as possible. " 

"Remember it's long term; Match loan amounts with career anticipated earnings. " 
"Should be accelerated pay-back incentives. " 

"Think what you can do without loans; have lean budget; American dream is oversold." 
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"Don't waste your funds on needless expenses." 

"Nice to have; but be sure you need th^m, " 

"Borrow as little as possible; check all gift aid /loan options," 

"Loans should be less sensitive to parents income, " 

"Elect less expensive schools; less loans needed, " 

"Take loans seriously; watch your expenses," 

"More emphasis on responsibility of payback; it's a crime the way some are defaulting," 

"Develop a delicate balance of work / grants / loans," 

"New borrowers need more seminars with past borrowers, " 

"Know your college well; Ask many questions". 
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Chapter 7 
Comparing Borrowers in Repayment 
with Borrowers Who Defaulted 



Introduction 

This research project included two small random samples of Stafford loan borrowers (1) in default, 
never having made a payment, and (2) in default, but now repaying. The finding provide base line 
data for future research. The following table shows the questionnaire responses by both groups of 
defaulters as they compare with those of borrowers in repayment. 

It was difficult to obtain responses from the defaulters of either type. The response rates were far less 
than obtained from borrowers in repayment. The defaulter findings of this study are, at best, base 
line data. The random sample of defaulters who never make a payment produced only a 3.4% 
response rate of the non-returned original mailing. About 26% of the original mailing was returned 
as bad addresses. The defaulters who are now repaying produced a response rate of 13.4%. About 8% 
of this original mailing was returned as bad addresses. 

Because of the size of the sample and the response rates, the default findings were not analyzed to 
observe statisticailly significant differences. Trends alone are commented on in this chapter of the 
study. 
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rViffluKsd RorrowerB ~ Rp^nnn<vK ComnArpd with 

Borrowers in Repayment Who Have Never Defaulted 


All Data Is Shown as +/- 
When Compared With Repayers 


Variable 


D«fauK«r» 
No R»paym«nt 


DtfauKan 

Now Repaying 


Gender: Female 
Mean Age 

Divorced/Separated/Widowed 


+7.44% 
+2.27 Years 
+9.61% 


+5.98% 
+3.20 Years 
+6.02% 


Black Americans 
Hispanic Americans 


+27.22% 
+3.44% 


+9.83% 
+6.74% 


GED Certificate Holder 


+5.80% 


+3.04% 


Did Not Graduate From High School 
Has No Certificate/Diploma/Degree 
Mean GPA A=:4.0 


6.17% 
+20.33% 
-.36 


-0.73% 
+15.47% 
-.18 


Occupation: 
Clerical/Secretarial 
MachineA/ehicle Operator 
Professional/Technical 
Proprietor/Manager 
Unemployed 


+7.80% 
+5.63% 
-19.78% 
+8.16% 
+8.53% 


+4.62% 
+0.25% 
-12.68% 
+8.01% 
+5.35% 


Parent(s) Assisted With College Costs 
Parent(s) Assisted All College Years 
Mean Parent(s) Income 


-14.52% 
-17.06% 
-$8,151 


•17.60% 
-9.64% 
-$6,790 


Mother, Fomial Education Beyond High School 
Father, Formal Education Beyond High School 
Parent(s) Major Source (20%-up) In Meeting Cost 


-17.59% 
-14.34% 
-19.42% 


-12.68% 
-4.20% 
-12.68% 


Wanted Income Contingent Repayment Plan 
Mean Number of Dependent Children, if Any 
Made Optional Written Comments 
Used Stafford Loan(s) For Undergraduate Study Only 


+12.34% 
+.46 
+21.41% 
+20.33% 


+18.72% 
-.25 
+24.76% 
+10.30% 


Monthly Gross Income 
Monthly Net Income 

Mean Percentage of Combined Loan Payments to Combined Net Incomes 
Mean Percentage of Combined Loan Payments to Combined Gross Incomes 


-$873 
-$535 
+3.44% 
+3.18% 


-$588 
-$451 
+1.23% 
+0.83% 


Reasons Given For Defaults Percentage Indicating Reason 


Unemployed And Without Income 

Working, But Had Insufficient Funds to Meet Living Costs 

Repaying loans More Important Than Student Loans 

Dissatisfied With Education Program For Which Loan Was Obtained 


55.17% 
55.17% 
31.03% 
13.79% 


57.58% 
74.24% 
30.30% 
7.58% 


Experiencing Interfering Personal Problems 

Confused By Repayment Process 

Did Not Realize It Was An Obligation That You Had to Repay 

Other Reasons 


37.93% 
31.03% 
6.90% 
10.34% 


37.88% 
31.82% 
3.03% 
15.15% 
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Comparing Defaulter with Non-Defaulters 



The responses from defaulters showed a slighter higher percentage of females, were older in 
age, more likely to be divorced, separated, or widowed, be of black or Hispanic race, have 
more dependent children, have a GED certificate or not have graduate from high school and 
have lower college grades. Furthermore, they are more likely to be employed in clerical, 
secretarial, machine operator, or proprietor occupations. Almost 9% more were unemployed. 
Substantially fewer were in professional positions. 

Fewer defaulters* parents were assisted in meeting college costs and the parents made over 
$8,000 less in annual income. Both of their parents had less formal education than parents 
of borrowers in repayment. Over 19% fewer of the defaulters' parents were a major (20% or 
more) source of help meeting college costs. 

The defaulters' monthly gross income was almost $900 less and loan repayments were almost 
3% higher as a percentage of income. 



Comparing Two Categories of Defaulters 

Most of the trends or differences observed in the defaulters who have never made any 
payments were found to hold true for defaulters now who are now repaying. The three 
exceptions were number of dependent children (there were fewer), the number who did not 
graduate from high school (also few^r), and the wish to have an income contingent repayment 
plan. 

Defaulters who have never made payments ranked their reasons for defaulting in the 
following order: 

• Unemployed and Without Income 

• Working, but Had Insufficient Funds to Meet Living Costs 

• Experiencing Interfering Personal Problems 

• Repaying Loans More Important Than Student Loans 

• Confused By Repayment Process 

• Dissatisfied With Education Program 

• Other Reasons 

• Did Not Realize It Was An Obligation That You Had to Repay 
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Defaulters who are subsequently making payments ranked their reasons for defaulting in the 
following order: 

• Working, But Had Insufficient Funds to Meet Living Costs 

• Unemployed and Without Income 

• Experiencing Interfering Personal Problems 

• Confused By Repayment Process 

• Repaying Loans More Important Than Student Loans; Other Reasons 

• Dissatisfied With Education Program 

• Did Not Realize It Was An Obligation That You Had to Repay 

The group of defaulters who were now repaying had 1.5% fewer females, was almost one year 
older, 3.6% fewer were divorced, separated, or widowed, 17.4% fewer were Black Americans, 
3.3% more Hispanic Americans, 2.8% fewer with GED certificates, about 5% more high school 
diploma holders and about 5% more with some postsecondary certificates/degrees. Those now 
repaying had higher grades, fewer were unemployed, and more were employed in professional 
positions. 

More parents of those defaulters now repaying had assisted with college costs and attained 
higher levels of formal education. 

Defaulters who are now repaying had higher monthly incomes and were using less of a 
percentage of their incomes to repay loans. 
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ChaptFir 8 

Summarj'^ of Most Significant Findings 
1985 Study and 1991 Study 



The use in 1991 of the same repayer questionnaire used in 1985 provided extensive 
comparative data for noting changes over a six year period. Random samples were selected 
from the same states in both years to give the findings a nationwide and reliable significance. 



The most statistically significant mean ditlerences between 1985 and 1991 findings for all repayers are (by rank order, high to low) 


Total Educational Loans 


Up $9,929 from $6,488 to $16,417. 


Total Monthly Loan Payment 


Up $98 from $82 to $180. 


Total Number Years Used Loans 


Up 1.01 years from 2.56 to 3.57 


Monthly Net/Take-Home Income 


Up $699 from $1,157 to $1,856. 


Monthly Gross Income 


Up $91 4 from $1,667 to $2,581. 


Need to Borrow Other Funds to Repay Educatk)nal Loans; Mean Rating 
(1-Low/9»High) 


Up .90 from 1.76 to 2.66. 


All Loans Used Only For Graduate Study 


Up $16,763 from $8,142 to $24,905. 


Degree of Difficulty In Budgeting/Handling Loan Payments; Mean Rating 
(1-Low/9»High) 


Up .95 from 3.44 to 4.39. 


Monthly Spouse Net/Take-Home Income 


Up $629 from $1,225 to $1,854. 


Borrower Now Wishes Had Boaowed Less Dollars; 


Up .97 from 3.65 to 4.62. 


Loan Debt Required Borrower to Take Second Chok)e/Higher Paying Job; Mean 
Rating (l-Low/S-HIgh) 


Up .95 from 2.51 to 3.46. 


Percentage of Total Educational Loan Payments (Spouse Included) to Total 
Net/Take-Home Income (Spouse Included) 


Up 3.44% from 7.49% to 10.93%. 


Mean Age In Years 


Up 2.13 years from 28.50 to 30.63. 


Percentage of Total Educational Loan Payments (Spouse Included) to Total Gross 
Income (Spouse Included) 


Up 2.61% from 5.51% to 8.12%. 


Mean Rating (1-Low/9-Hlgh) Loan Debt Caused Renting, Not Buying, Housing 


Up .99 from 3.04 to 4.03. 


Monthly Spouse Gross Income 


Up $771 from $1,770 to $2,541. 


Parent(s) Annual Income When In College 


Up $6,638 from $29,513 to $36,151. 


Mean Rating (1-Low/9-High) Loan Debt Caused Working Two/More Jobs 


Up .92 from 2.64 to 3.56. 
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As the Chapter 8 table indicates, since 1985, education loans have become more of a burden. 
It also shows that borrowers' earnings have not increased at the same rate as loan debt. The 
personal and economic impact of student loan debt has become more of a significant reality 
in the lives of thousands of borrowers in repayment. 

Other changes of note from 1985 to 1991 among borrowers in repayment are: 

• women continue to be in the majority of borrowers, but 1.5% less so; 

• 43.4% of borrowers in repayment are married (Up 1.1%); 

• 8.6% more of the borrowers in repayment (now 16.9%) are of a race other then white; 

• the mean number of different colleges where one borrower used loans increased from 
1.28 to 1.45; and 

• spouses with loans in repayment increased from 9.6 to 12.3% with loan debt increasing 
from $7,630 to $12,675. 

In 1985, 70% of the borrowers in repayment had borrowed only from the Stafford loan 
program, but in 1991, only 42.7% of the borrowers in repayment had borrowed only from the 
Stafford program. In 1985, only 3.7% of borrowers in repayment had used three or more 
different loan programs, whereas 25.2% of the 1991 borrowers used three or more different 
programs. The majority of students used a package of different loans to meet college 
expenses. 

The percentage of combined income (borrower and spouse) which is used to repay educational 
loans also has increased considerably. Loan payments represented 6.61% of gross income in 
1985 and 12.72% in 1991. Loan payments represented 11.36% of net income (take home pay) 
in 1985 and 18.11% in 1991. As might be expected, the data show that borrowers with the 
larger debts are using a higher percentage of income to repay loans. 

In 1985, 78.8% of all borrowers in repayment had used their educational loans only for 
undergraduate study. In 1991, the percentage of respondents using their loans only for 
undergraduate study had dropped to 62.1% (16.7% less). There was little change in the 
percentage of those respondents who used loans for graduate studies only. In 1985, the 
percentage was 10.1 and in 1991 it was 11.5% — a small increase of 1.1%. The biggest 
increase was observed for those respondents who used educational loans for both under- 
graduate and graduate study. In 1985, this percentage was 11.1%; in 1991, it was 
26.4% — an increase of 15.3%. This fact alone has contributed to higher loan debt, higher 
monthly loan repayments and the increase in the amount of discretionary income used to 
repay loan debt. 

Borrowers also indicated a greater amount of difficulty in budgeting or handling loan 
payments. In 1985, 58.5% of all borrowers in repayment indicated little, if any, degree of 
difficulty in handling loan payments. In 1991, this percentage dropped to 39%. In 1985, only 
15% indicated that making payments had a great degree of difficulty; however, in 1991 this 
percentage had increased to 26.2%. 

In 1991, borrowers in i*epayment were asked if they had ever been more than thirty days late 
in making payments. About two-thirds (67.5%) said they had never been late. Of the 32.5% 
who had been late, 9.6% of all borrowers in repajrment had been late five or more times. 
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In conclusion, one of the more important findings is how often study participants reported 
how esflential loans were for college study. The loans were an important investment in their 
future, but one which demanded increasing amounts of sacrifice in future lifestyle choices. 
In 1991, 84 out of each 100 borrowers of the millions of students with college loans are 
repaying their debt required by the program. This study presents their story, and hopefully, 
it sows the seeds of some concern over the impact of growing levels of indebtedness on the 
lives of future borrowers. Defaulters receive the majority of media attention and public 
awaieness. Borrowers who repay their loans in accordance with their obligations— often at 
much personal sacrifice — should command more public awareness and appreciation. The 
investment in their potential, at their own expense, is another indication of the opportunities 
provided in a democratic society. Without grants and loans, only the very rich by birth, could 
obtain the academic credentials to achieve their life and career goals. 

The following three summary tables display the important findings of the repayer sample as 
observed in 1985 and 1991. Summary Table 1 is a listing of all non-significant mean 
differences between 1985 and 1991 findings. Summary Table 2 shows the most statistically 
significant mean differences found in comparing 1985 and 1991 repayer's responses. In rank 
order Giigh to low), by the amount of the critical ratio of difference, subgroups are shown for: 
All Educational Loans Used, Used Loans Only For Undergraduate Study, Used Loans Oniy 
For Graduate Study, Used Loans For Both Undergraduate And Graduate Study, Borrower 
Mean Monthly Loan Payment(s), Mean Monthly Borrower Take-Home Income, and Mean 
Percentage Of Combined (Borrower and Spouse) Loan Payments to Combined (Borrower and 
Spouse) Take-Home Income. Summary Table 3 displays the most significant mean 
differences found in comparing 1985 axid 1991 repayers responses by subgroup and indicates 
the ranking (by size of critical ratio) of the subgroup finding among all the significant 
subgroup findings. 
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Summary Table I 
NonHUgnificaut Mean Differences Between Subgroups 
1085 and 1991 Repuyert Fiiidings 

After testing mean differencoe between eubgroupe for BigniCcance, it is as relevant to note those relationships 
where no eignifir^ce was found as it is to note those where it was. The subgroups are: 



All Borrowers 
All Men 
All Women 
Unmarried 
Divorced 
Married 

Age 22 or Younger 

Age 23-29 

Age 30-39 

Age 40 or Older 

Received Lees Than Bachelors 
Degree 

Bachelors Highest Degree 
Advanced Degree Received 
First or Only Use At Public 
College 



First or Only Use At Public 
Community College 

First or Only Use At Private 

College 
First or Only Use At Trade, 

Technical, or Vocational 

School 

Parents Did Assist With College 
Costs 

Parents Did Not Assist With 

College Costs 
Single Mothers 
Attended Public College Only 
Attended Public College and 

Used Graduate Loans Only 
Attended Public Community 

College Only 



Attended Private College Only 
Attended Private College and 

Used Graduate Loajns Only 
Borrowed Onlv As An 

Undergraduate Student 
Borrowed Only As A Graduate 

Student 

Borrowed Both As An 

Undergraduate and Graduate 

Student 
Masters Highest Degi*ee 
Doctorate Highest Degree 
Professional Highest Degree 



Mean differences were not significant at either 1% or 5% ievel in the following 
cases: 



Question/Finding 

Mean — ^All Loans 

Mean — ^All Loans Used For 
Undergraduate Study Only 

Mean— All Loans Used For 
Graduate Study Only 

Mean— All Loans Used For Both 
Undergrad & Graduate Study 

Mean — Borrower Monthly Gross 
Income 



Mean — ^Borrower Monthly 
Take -Home Income 



Mean — Spouse Monthly Gross 
Income 



Subgroup(B): Non-Significmt Mean Differenoes 

Divorced, Age 22 or Younger, Single Mothers 

Divorced, Married, Age 22 or Younger, Advance Degree Received, 
Single Mothers, Masters Highest Degree, Professional Highest Degree 

Divorced, Less Than Bachelors Degree Received, Single Mothers 



Divorced, Age 40 or Older, Less Than Bachelors Degree Received, First 
or Only Use of Loans At Public Community College, Single Mothers 

Age 22 or Younger, First or Only Use of Loans At Public Community 
College, First or Only Use of Loans At Trade/Technical A^ocational 
School, Single Mothers, Attended Public College and Used Graduate 
Loans Only, Only Attended Public Community College(s), Doctorate 
Highest Degree 

Age 22 or Younger, First or Only Use of Loans At Public Community 
College, Single Mothers, Only Attended Public Community College(s), 
Doctorate Highest Degree 

Age 22 or Younger, Age 40 or Older, Fii*st or Only Use of Loans at 
TradeyTechnicaWocational School, Attended Public College and Used 
Only Graduate Loans, Attended Private College and Used Only 
Graduate Loans, Borrowed Only As A Graduate Student, Borrowed 
Both As An Undergraduate and Graduate Student, Doctorate Highest 
Degree, Professional Highest Degree 
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Mean — Spouse Monthly 
Take-Home Income 



Mean — ^Borrower Monthly LoanCs) 
Payment 

Mean — Spouse Monthly Loan(s) 
Payment 



Mean — ^Percentage of Payments 
To Take-Home Income 



Mean — ^Percentage of Payments 
To Gross Income 



Mean Ranking — College or Univ. 
As Source of Loan Information 



Mean Ranking — Lender As 
Source of Loan Information 

Mean Ranking — Guarantee 
Agency As Source of Loan 
Information 



Mean Ranking — Federal 
Government As Source of Loan 
Information 



Age 22 or Younger, Age 40 or Older, First or Only Use of Loans at 
Trade/TechnicaVVocational School, Attended Public College and Used 
Only Graduate Loans, Attended Private College and Used Only 
Graduate Loans, Borrowed Both As An Undergraduate and Graduate 
Student, Doctorate Highest Degree, Professional Highest Degree 

First or Only Use of Loans at Trade/Technical/Vocational School, 
Single Mothers 

Age 40 or Older, Less Than Bachelors Degree Received, Bachelors 
Highest Degree Received, First or Only Use At Public Community 
College, First or Only Use At Trade/Technical/Vocational School, 
Parents Did Not Assist With College Costs, Attended Public College 
Only, Attended Public College and Only Used Graduate Loans, 
Attended Public Community Colleges Only, Attended Private College 
and Used Graduate Loans Only, Borrowed Only As An Undergraduate, 
Borrowed Only As A Graduate Student, Doctorate Highest Degree, 
Professional Highest Degree 

Divorced, Age 22 or Younger, Age 40 or Older, Received Less Than 
Bachelors Degree, First or Only Use At Public Community College, 
First or Only Use At Trade/TechnicalA^ocational School, Single 
Mothers, Attended Public College Only, Attended Public College and 
Only Used Graduate Loan(s), Attended Only Public Community 
College, Borrowed Only As An Undergraduate Student. 

Divorced, Age 22 or Younger, Age 40 or Older, Received Less Than 
Bachelors Degree, First or Only Use At Public Community College, 
First or Only Use At Trade/TechrdcalA^ocational School, Single 
Mothers, Attended Public College Only, Attended Public College and 
Only Used Graduate Loan(s), Attended Only Public Community 
College, Borrowed Only As An Undergraduate Student, Professional 
Highest Degree 

Divorced, Age 30-39, Age 40 or Older, Advanced Degree Received, First 
or Only Use t Public Community College, Single Mothers, Attended 
Only Public Community College, Attended Private College Only, 
Attended Private College and Used Graduate Loans Only, Borrowed 
Both As An Undergraduate And Graduate Student, Masters Highest 
Degree, Doctorate Highest Degree, Professional Highest Degree 

ALL SUBGROUPS except Doctorate Highest Degree 



Divorced, Married, Age 22 or Younger, Age 30-39, Age 40 or Older, 
Advance Degree Received, First or Only Use At 
Trade/TechnicaWocational School, Parents Did Not Assist With 
College Costs, Single Mothers, Attended Public College and Used 
Graduate Loan Only, Attended Private College and Used Graduate 
Loans Only, Borrowed Only As Graduate Student, Borrowed Both As 
An Undergraduate and Graduate Student, Masters Highest Degree, 
Doctorate Highest Degree, Professional Highest Degree 

ALL SUBGROUPS except All Borrowers, All Women, Unmarried, Age 
23-29, Bachelors Highest Degree, First or Only Use at Public College, 
First or Only Use at Private College, Parents Did Assist With College 
Costs, Attended Private College Only, Borrowed Only As An 
Undergraduate Student 
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Mean Ranking— News Media As 
Souroe of Loan Information 



Mean Ranking — High Schools As 
Souroe of Lean Information 



Mean — ^Number of Colleges Used 
Loans 



Mean — ^Number of Years Used 
Loan(6) 



Mean — Spouse Educational Loan 
Debt 

Mean — Borrower & Spouse 
Educational Loan Debt 



Mean — Number of Years 
Borrower In Repayment 



Mean — Percentage of Borrower 
Loan Debt Repaid 



Mean — ^Parents Annual Income 
When In College 



Mean — ^Degree Loans Were 
Essential For College Enrollment 



ALL SUBGROUPS except All Borrowers, All Men, All Women, 
Unmarried, Married, A^ 23-29, Bachelors Highest Degree, First or 
Only Use At Public College, First or Only Use At Private College, 
Parents Did Assist With College Costs, Attended Public College Only, 
Attended Private College Only, Borrowed Only As An Undergraduate 
Student 

ALL SUBGROUPS except All Borrowers, All Women, Unmarried, Age 
93-29, Bachelors Highest Degree, First or Only Use At Private College, 
Parents Did Assist With College Costs, Borrowed Both As An 
Undergraduate and Graduate Student 

ALL SUBGROUPS except All Borrowers, All Man, All Women, 
Unmarried, Married, A^ 22 or Younger, Age 23-29, Bachelors Highest 
Degree, First or Only Use At Public College, First or Only Use At 
Private Collie, Parents Did Assist With College Costs, Parents Did 
Not Assist With College Costs, Attended Public College Only, Borrowed 
Only As A Graduate Student Divorced, First or Only Use At 
Trade/Technical/Vocational School, Single Mothers, 

Attended Public Community Colleges Only, Borrowed Only As 
Graduate Student ALL SUBGROUPS except All Borrowers, All Men, 
Married, Advance Degree Received, 

Attended Private College Only 

Divorced, Age 22 or Younger, Age 40 or Older, Received Less Than 
Bachelors Degree, Bachelors Highest Degree, First or Only Use At 
Public Community College, First or Only Use At 
Trade/TechnicaWocational College, Attended Public College Only, 
Attended Public College and Used Graduate Loans Only, Attended 
Public Community College Only, Attended Private College and Used 
Graduate Loans Only, Borrowed Only As An Undergraduate, Borrowed 
Only As A Graduate Student 

ALL SUBGROUPS except All Borrowers, All Women, Married, 
Bachelors Highest Degree, First or Only Use At Public College, 
Parents Did Assist With College Costs, Attended Only Public College, 
Attended Public College and Used Graduate Loans Only, Borrowed 
Only As An Undergraduate Student 

ALL SUBGROUPS except All Women, Bachelors Highest Degree, First 
or Only Use At Public College, Attended Public College Only, Borrowed 
Only As An Undergraduate Student 

Divorced, Age 22 or Younger, Received Less Th€m Bachelors Degree, 
First or Only Use At Public Community College, First or Only Use At 
Trade/TechnicalA^ocational School, Single Mothers, Attended Public 
College and Used Only Graduate Loans, Attended Only Public 
Community College, Attended Private College and Used Only Graduate 
Loans, Borrowed Both As An Undergraduate and Graduate Student, 
Doctorate Highest Degree, Professional Highest Degree 

ALL SUBGROUPS 
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Mean„Degreo Loans Permitted 
Attending First Choice College 



Mean — ^Degree Loans Replaced 
Available ParentCs) Dollars 

Mean — ^Degree Loans Were Used 
As "Back-Up" or Reserve 

Mean — ^Degree Loans Affected 
Choice of Academic Mcyor 

Mean — ^Degree Loan Debt Caused 
Postponement of Graduate School 

Mean — ^Degree Now Wish Had 
Borrowed More Dollars 



Mean — ^Degree Now Wish Had 
Borrowed Less Dollars 



Mean — ^Degree Expected Parents 
To Help Repay Loans 

Mean — Degree Loan Debt Caused 
Drop-Out From College 

Mean — ^Degree of Difficulty In 
Making/Handling Payments 



Mean — Degree of Need To Borrow 
Other Funds To Make Payments 



ALL SUBGROUPS except All Borrowers, Divorced, First or Only Use 
At Public College, First or Only Use At Private College, Parents Did 
Not Assist With College Costs, Attended Private College Only, 
Borrowed Only As An Undergraduate Student, Borrowed Both As An 
Undergraduate and Graduate Student 

ALL SUBGROUPS except Single Mothers 



ALL SUBGROUPS except Unmarried, Age 23-29, First or Only Use At 
Private College, Attended Public College Only 



ALL SUBGROUPS except Doctorate Highest Degree 



ALL SUBGROUPS except Attended Public College and Only Used 
Graduate Loans 

All Women, Divorced, Age 22 or Younger, Age 40 or Older, Received 
Less Than Bachelors Degree, Bachelors Highest Degree, First or Only 
Use At Public Community College, First or Only Use At 
Trade/TedinicaWocational School, Single Mothers, Attended Public 
Community College Only, Attended Private College Only, Attended 
Private College and Used Graduate Loans Only, Borrowed Both As An 
Undergraduate and Graduate Student, Doctorate Highest Degree, 
Professional Highest Degree 

Divorced, Age 22 or Younger, Age 40 or Older, Received Less Than 
Bachelors Degree, First or Only Use At Public Community College, 
First or Only Use At Trade/Technical/Vocational School, Single 
Mothers, Attended Public College Only, Attended Public College and 
Used Only Graduate Loans Only, Attended Public Community College 
Only, Borrowed Both As An Undergraduate and Graduate Student 

ALL SUBGROUPS 



ALL SUBGROUPS except Bachelors Highest Degree, Professional 
Highest Degree 

Divorced, Age 22 or Younger, Age 30-39, First or Only Use At Public 
Community College, First or Only Use At Trade/Technical/ Vocational 
School, Single Mothers, Attended Public College and Only Used 
Graduate Loans, Attended Public Community College Only, Attended 
Private College and Only Used Graduate Loans, Borrowed Only As A 
Graduate Student, Masters Highest Degree 

Divorced, Age 22 or Younger, Age 40 or Older, Received Less Than 
Bachelors Degree, First or Only Use At Public Community College, 
First or Only Use At Trade/Technical/Vocational School, Single 
Mothers, Attended Public Community Colleges Only, Masters Highest 
Degree 
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Mean — ^Degree Loan Debt 
Impacted Decision On If/When To 
Many 



Mean — ^Degree Loan Debt 
Impacted Decision On If/When To 
Add To Family 



Mean — ^Degree Loan Debt 
Impacted Need To Rent/Not Buy 
Housing 



Mean — Degree Loan Debt Caused 
Purchase of Used Car(s) 



Divorced, Age 22 or Younger, Age 40 or Older, Received Lees Than 
Bachelors Degree, First or Only Use At Public Community College, 
First or Only Use At Trade/TechnicalA^ocational School, Single 
Mothers, Attended Public College and Only Used Graduate Loans, 
Attended Public Community College Only, Attended Private College 
Only, Borrowed Both As An Undergraduate and Graduate Student, 
Masters Highest Degree 

Divorced, Married, Age 22 or Younger, Age 40 or Older, Received Lees 
Than Bachelors Degree, First or Only Use At Public Community 
CoUege, First or Only Use At Trade/TechnicalA^ocational School, 
Parents Did Not Assist With College Costs, Single Mothers, Attended 
Public College and Used Graduate Loans Only, Attended Only Public 
Community College, Borrowed Only As An Undergraduate Student 

Age 22 or Younger, Age 40 or Older, Received Less Than Bachelors 
Degree, First or Only Use At Public Community College, First or Only 
Use At Trade/Technical/Vocational School, Attended Public College and 
Only Used Graduate Loans, Attended Public Community College Only, 
Borrowed Only As An Undergraduate Student, Borrowed Both As An 
Undergraduate and Graduate Student, Masters Highest Degree 

Divorced, Age 22 or Younger, Age 30-39, Age 40 or Older, Received 
Less Than Bachelors Degree, Bachelors Hi^est Degree, First or Only 
Use At Public Community College, First or Only Use At 
Trade/Technical/Vocational School, Parents Did Assist With College 
Costs, Single Mothers, Attended Public College Only, Attended Public 
College and Used Graduate Loans Only, Attended Public Community 
CoOege Only, Attended Private CoUege and Used Graduate Loans 
Only, Borrowed Only As An Undergraduate Student, Borrowed Only 
As A Graduate Student, Borrowed Both As An Undergraduate and 
Graduate Student 



Mean — ^Degree Loan Debt Caused 
Working Two/More Jobs 



Mean — ^Degree Loan Debt Caused 
Taking High Paying/Second 
Choice Job 



Mean — ^Loan Debt Affected 
Ability To Regularly Save Money 



Divorced, Age 22 or Younger, Age 30-39, Age 40 or Older, Bachelors 
Highest Degree, First or Only Use At Public Community College, First 
or Only Use At Trade/TechnicalA^ocational School, Single Mothers, 
Attended Public College and Used Graduate Loans Only, Attended 
Public Community College Only 

Divorced, Age 40 or Older, First or Only Use At Public Community 
CoUege, First or Only Use At Trade/TechnicalA^ocational School, Single 
Mothers, Attended Public CoUege and Used Graduate Loans Only, 
Attended Public Community College Only, Attended Private College 
and Used Graduate Loans Only, Borrowed Only As A Graduate 
Student, Borrowed Both As An Undergraduate and Graduate Student, 
Professional Highest Degree 

ALL SUBGROUPS except All Borrowers, Unmarried, Divorced, Age 22 
or Younger, Age 40 or Older, Received Less Than Bachelors Degree, 
Bachelors Highest Degree, First or Only Use At Public CoUege, First or 
Only Use At Public Community College, Single Mothers, Attended 
PubUc College Only, Attended Public College and Used Graduate Loan 
Only, Attended Public Community CoUege Only, Attended Private 
College and Used Graduate Loans Only, Borrowed Only As An 
Undergraduate, Borrowed Only As A Graduate Student, Borrowed 
Both As An Undergraduate and Graduate Student, Masters Highest 
Degree 
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Mean — ^Degree Loan Debt Caiised 
Living With Relatives 
Mean— Degree L)an PajonentB 
Will Easier in The Future 



Mean — Degree Loan Debt Caused 
Postponement of Health Care 



Mean — Grade-Point-Average 



Mean— Age 



ALL SUBGROUPS except Age 23-29 

ALL SUBGROUPS except Bachelors Highest Degree, First or Only Use 
At Public Community College, Parents Did Assist With College Costs, 
Attended Public Community College Only 

Divorced, Age 22 or Younger, Age 30-39, Age 40 or Older, Received 
Less Than Bachelors Degree, Advanced Degree Received, First or Only 
Use At Public College, First or Only Use At Public Community College, 
First or Only Use At Trade/TechnicalA^ocational School, Parents Did 
Assist With College Costs, Single Mothers, Attended Public College 
Only, Attended Public Community College Only, Borrowed Only As A 
Graduate Student, Borrowed Both As An Undergraduate and Graduate 
Student, Masters Highest D^ee, Professional Highest Degree 

ALL SUBGROUPS except All Borrowers, All Men, Unmarried, Age 
23-29, First or Only Use At Public College, Parents Did Assist With 
College Costs, Attended Public College Only 

Divorced, Received Advance Degree, First or Only Use At Public 
Community College, First or Only Use At Private College, Single 
Mothers, Attended Public College and Used Only Graduate Loans, 
Attended Public Community College Only, Attended Private College 
Only, Attended Private College and Used Graduate Loans Only, 
Borrowed Only As A Graduate Student, Borrowed Both As An 
Undergraduate and Graduate Student, Masters Highest Degree, 
Doctorate Highest Degreo 



- 234- 



The Characteristics of 
Stafford Loan Borrowers 



— and — 



The Impact of 
Educational Debt 



Stunmary Table 2 
Rank Order by Size of Critical Ratio (High to Low) 
Most Significant Mean Differences 
Between 1985 and 1991 Repayers by Subgroups 



All Educational Loans 
AI11% 

All Borrowers 
Age 23-29 

Received Advance Degree 

Parents Did Assist With College Costs 

Married 

All Women 

Bachelors Hi^est Degree 
All Men 

Parents Did Not Assist With College Costa 
Unmarried 

Borrowed Only As An Undergraduate 
First or Only Use At Private College 
Borrowed Both As An Undergraduate & Graduate 
Student 

First or Only Use At Public College 
Age 30-39 

Borrowed Only As A Graduate Student 
Doctorate Hi^est Degree 
Professional Highest Degree 
Received Lees Than Bachelors Degree 
Attended Private College Only 
Attended Public College Only 
Masters Highest Degree 

Attended Private College, Used Graduate Loans 
Only 

Attended Public College, Used Graduate Loans 
Only 

First or Only Use At Public Community College 
First or Only Use At Trade/TechnicalA^ocational 
Age 40 or Older 
All 5% 

Attended Public Community College Only 

Used Loans Only for Undergraduate Study 
Alll% 

All Borrowers 
Age 23-29 
All Men 

Bachelors Highest Degree 

Parents Did Not Assist With College Costs 

Unmarried 

Parents Did Assist With College Costs 
Received Lees Than Bachelors Degree 
First or Only Use At Public College 
All Women 

First or Only Use At Private College 

Attended Only Private College 

Attended Only Public College 

First or Only Use At Public Community College 

First or Only Use At Trade/Technical/Vocational 

Age 30-39 



All 5% 

Attended Public Community College Only 
Age 40 or Older 

Used Loans Only for Graduate Study 
AU1% 

All Borrowers 

Received Advance Degree 

Married 

First or Only Use At Private College 
Parents Did Not Assist With College Costs 
Age 23-29 
All Women 

Attended Private College, Used Graduate Loans 

Only 
All Men 
Age 30-39 

Parents Did Assist With College Costs 
First or Only Use At Public College 
Attended Public College, Used Graduate Loans 
Only 

Masters Highest Degree 
Bachelors Highest Degree 
Unmarried 

Doctorate Highest Degree 
Professional Highest Degree 
All 5% 

Age 40 or Older 

Used Loans for Both Undergraduate & 

Graduate Study 
AU1% 

All Borrowers 
Received Advance Degree 
Age 23-29 
All Women 

Bachelors Highest Degree 

Parents Did Not Assist With College Costs 

First or Only Use At Private College 

Married 

Parents Did Assist With College Costs 

Unmarried 

All Men 

First or Only Use At Public College 
Age 30-39 

Attended Private College Only 
Masters Highest Degi-ee 
Doctorate Highest Degree 
Professional Highest Degree 
Attended Public College Only 
All 5% 
None 
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Borrower Mean Monthly Loan Paymei^s) 
All 1% 

All Borrowers 

Age 23-29 
Unmarried 

Parents Did Not Assist With College Costs 
All Women 

Received Advance Degree 
Borrowed Only As An Undergraduate 
Bachelors Highest Degree 
All Men 

Parents Did Assist With College Costs 
Borrowed Both As Undergraduate & Graduate 
Student 

First or Only Use At Public College 
First or Only Use At Private College 
Masters Highest D^ree 
Age 30-39 

Attended Only Public College 
Doctorate Highest Degree 
Used Graduate Loans Only 
Attended Private College & Used Only Graduate 
Loans 

Professional Highest Degree 

Attended Private College Only 

Received Lees Than Bachelors Degree 

First or Only Use At Public Community College 

Attended Only Public Community College 

Age 40 or Older 

All 5% 

Divorced 

Attended Public College & Used Graduate Loans 

Only 
Age 22 or Younger 

Mean Monthly Borrower Take-Home 

Income 
AU 1% 

All Borrowers 
Age 23-29 

Borrowed Only As An Undergraduate 

Bachelors Hi^est Degree 

Parents Did Assist With College Costs 

First or Only Use At Public College 

All Men 

Married 

Unmarried 

Attended Public College Only 
All Women 

Received Advance Degree 
Age 30-39 

Parents Did Not Assist With College Costs 
Borrowed Only Graduate Loans 
Received Less Than Bachelors Degree 
Borrowed Both As Undergraduate & Graduate 
Student 

First or Only Use At Private College 
Masters Highest Degree 
Professional Highest Degree 



Attended Private College & Used Graduate Loans 
Only 

Attended Public College & Used Graduate Loans 

Only 
Age 40 or Older 
A11S% 

Attended Private College Only 

First or OrJy Use At Trade/Technical A^ocational 

Divorced 

Mean Percentage of Combined (Borrower & 
Spouse) Loan Payments to Combined 
Take-Home Monthly Income 

AU1% 

All Borrowers 

First or Only Use At Private College 
Received Advance Degree 
Age 23-29 

Parents Did Not Assist With College Costs 

Married 

All Women 

Unmarried 

Attended Only Private Colleges 
All Men 

Borrowed Both As Undergraduate & Graduate 

Student 
Masters Highest Degree 
Parents Did Assist With College Costs 
First or Only Use At Public College 
Doctorate Highest Degree 
Age 30-39 

Borrowed Only As Graduate Student 
AU6% 

Attended Public College and Used Only Graduate 
Loans 

Bachelors Highest Degree 
Professional Highest Degree 
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Siunmary Table 3 
Rank Order by Size of Critical Ratio (High to Low) 
Up to Ten Most Significant Mean DiffereticeB Between 1985 and 1991 Repayers 
by Rank of Subgroup with All Subgroups 



All Men-1% 

Mean Ranking of College As Loan Information 

Source- 1st 
Mean Grade -Point-Average-let 
Moan Spouse Educational Loan Debt-2nd 
Mean Number of Colleges Used Loans-3rd 
Mean Parents Annual Income When In 

College-3rd 

Mean Loan Debt Caused Accepting High Paying 
Job-3rd 

AU Women-1% 

Mean Ranking Federal Gov. As Loan Information 
Source- 1st 

Mean Ranking High School As Loan Information 
Source-2nd 

Mean Loans Used For Both Undergraduate & 

Graduate Study-4th 
Mean Ranking Guarantee Agency As Loan 

Information Source-4th 
Mean Borrower Monthly Loan Payment(s)-5th 
Mean Need To Borrow Other Funds To Repay 

Loans-5th 

All Unmarried-1% 

Mean Ranking Guarantee Agency As Loan 

Information Source- 1st 
Mean Ranking Decision If/When To Add To 

Fanuly-2nd 
Mean Borrower Monthly Loan Payment(s)-3rd 
Mean Ranking Decision IfyWhen To Marry-3rd 
Mean Grade-Point-Average-3rd 
Mean Ranking of College As Loan Information 

Source-4th 

Divorced-5% 

Mean Borrower Monthly Loan Payment(s)-lBt 
Mean Borrower Monthly Groea Income-3rd 
Mean Borrower Monthly Take-Home Income-3rd 
Mean Ranking Need To Rent Housing-5th 

Mai*ried-1% 

Mean Degree Loan Debt Affected Ability To Save 
Money- 1st 

Mean Degree Loan Debt Caused Postponement of 

Health Care-lst 
Mean Spouse Monthly Gross Income-2nd 
Mean Spouse Monthly Take-Home Income- 2nd 



Mean Borrower/Spouse Educational Loan 

Debt-2nd 
Mean Age-2nd 

Age 22 or Younger*l% & 5% 

Mean Ranking of College As Loan Information 

Source- 12th-l% 
Mean Number of Colleges Used Loans-2nd-6% 
Mean Borrower Monthly Loan Payment(s)-3rd-6% 
Mean Loan Debt Caused Accepting High Paying 

Job-6th-5% 

Age 23-29-1% 

Mean Number of Colleges Used Loans- 1st 
Mean Degree Loans Used As "Back- Up" or 

Reserve- 1st 
Me^an All Loans-2nd 

Mean Borrower Monthly Take-Home Income-2nd 
Mean Borrower Monthly Loan Payment(s)-2nd 
Mean Number of Years Used Loans-2nd 
Mean Degree Now Wish Borrowed Less 
Dollars-2nd 

Mean Degree Difficulty In Making Payment8-2nd 
Mean Ranking Decision If/When To Marry-2nd 
Mean Loan Debt Caused Accepting High Paying 
Job-2nd 

Age 30-39-1% 

Mean Parents Annual Income When In College- 1st 
Mean Ranking Decision If/When To Marry-9th 
Mean Loans Used Only For Graduate Study-lOth 
Mean Ranking Decision If/When To Add To 
Family-lOth 

Age 40 or Oider-1% 

Mean Borrower Morithly Take-Home Income-23rd 
Mean Borrower Monthly Loan Payment(s)-26th 
Mean All Loans-27th 

Received Less Than Bachelors Degree-1% 

Mean Ranking Guarantee Agency As Loan 

Information Source-9th 
Mean All Loans Used Only For Undergraduate 

Study-9th 

Mean Ranking of College As Loan Information 
Source- 10th 

Mean Spouse Monthly Take-Home Income-12th 
Mean Spouse Monthly Gross Income- 13th 
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Mean Age- 14th 

Mean Borrower Monthly Take-Home Income-16th 

Bachelors Highest D6gr€e4% 

Mean Degree Loan Debt Caused **Drop-Out"-lst 
Mean Degree Futtire Paymenta Will Be Eiasier-lst 
Mean Percentage of Loans Repaid- 2nd 
Mean Number Years Borrower In Repayment-3rd 
Mean Borrower Monthly Gross Income-4th 
Mean Borrower Monthly Take-Home Income-4th 

Advance Degree Received-1% 

Mean Borrower & Spouse Loan Debt- 1st 
Mean Ranking Decision I^When To Add To 
Family- Ist 

Mean Ranking Debt Caused Purchase of Used 
Car- 1st 

Mean All Loans Used Only For Graduate 
Study-2nd 

Mean Loans Used For Both Undergradixate & 

Graduate Study-2nd 
Mean Now Wish Borrowed More Dollars-2nd 
Mean Loan Debt Caused Working Two/More 

Jobe-2nd 

First or Only Use at Public College or 
Univer8ity-1% 

Mean Now Wish Had Borrowed More Dollars- 1st 
Mean Number Years In Repayment-2nd 
Mean Degree Loans Were Used As 

'•Back-Up"/Reserve-2nd 
Mean Number of Years Used Loans-3rd 
Mean Percentage of Loans Repaid-3rd 

First or Only Use at Public Community 
CoUege-1% 

Mean Ranking Guarantee Agency As Loan 

Information Source- 10th 
Mean Spouse Monthly Gross Income- 12th 
Mean Spouse Monthly Take- Home Income- 13th 
Mean All Loans Used Only For Undergraduate 

Study-15th 

First or Only Use at Private College or 
University-1% 

Mean Ranking News Media As Loan Information 
Source- 1st 

Mean %age Combined Payments to Combined 

Take-Home Income-2nd 
Mean %age Combined Payments to Combined 

Gross Income-2nd 
Mean Degree Need To Borrow Other Fiaids To 

Repay Loans-2nd 



Mean Degree Debt Caused Postponement of 

Health Care-2nd 
Mean Degree Now Wish Borrowed Less 

Dollar3-3rd 

Mean Degree Of Difficulty in Handling/Making 
Payments-3rd 

First or Only Use at Trade^ Technical, or 
Vocational SchooM% 

Mean Ranking College As Loan Information 

Source- 13th 
Mean Age- 15th 

Mean Loans Used Only For Undergraduate 

Study-16th 
Mean All Loans-26th 

Parents Did Assist with College Co8t8-l% 

Mean Spouse Monthly Loan Payments- Ist 
Mean Borrower Monthly Gross Income-2nd 
Mean Ranking Guarantee Agency As Loan 

Information Source-2nd 
Mean Rating News Media As Loan Information 

Souroe-2nd 

Mean Degree Future Payments Will Be Easier-2nd 

Mean Grade-Point-Average-2nd 

Mean Spouse Monthly Gross Income-3rd 

Mean Spouse Monthly Take-Home Income-3rd 

Parents Did Not Assist With CoUege Co8ts-l% 

Mean Borrower Monthly Loan Payment-4th 
Mean Number of Colleges Used Loans-4th 
Mean All Loans Used Only For Graduate 
Study-5th 

Mean %age Combined Payments to Combined 

Take-Home Income-5th 
Mean %age Combined Payments to Combined 

Gross Inoome-5th 
Mean Ranking College As Loan Information 

Souroe-5th 

Borrowed Only as a Graduate Student-1% 

Mean Degree Now Wish Borrowed More 

Dollars-6th 
Mean Degree Debt Impacted If/When To 

Marry-7th 
Mean Parents Annual Income While in 

College-llth 

Single Mothers-5% 

Mean Degree Loans Replaced Available Parent 

Dollars- 1st 
Mean Degree Decision To Rent/Not Buy 

Housing-7th 



The Characteristics of 
Stafford Loan Borrowers 



The Impact of 
Educational Debt 



Attended Public College/Univerflity Only-1% 

Mean Percentage of Loan Debt Repaid- Ist 
Mean Number of Years In Repayinent-2nd 
Mean Now Wish Borrowed More Dollars-6th 
Mean Spoxise Monthly GroBS Inoome-7th 
Mean Spouse Monthly Take-Home Income-7th 

Attended Public College/Univ. and Used Grad 
Loans Only-1% 

Mean Number of Years Borrower In 

Repayment-5th 
Mean Degree Now Wish Borrowed More 

Dollars-Tth 
Mean All Loans Used Only For Graduate 



Borrowed Both as an Undergrad & Graduate 
Student4% 

Mean BoiTower & Spouse Educational Loan 
Debt-4th 

Mean %age Combined Payments To Combined 

Take-Home Inc.-llth 
Mean %age Combined Payments To Combined 

Gross Income- 11th 
Mean Degree Need To Borrow Funds To Repay 

Loans-llth 

Mean Borrower Monthly Loan Payment- 12th 
Mean All Loans- 13th 

Masters Highest Degree-1% 



Study- 13th 
Mean Number of Years Used Loans-16th 

Attended Public Community College Only-1% 

Mean Spouse Monthly Take-Home Income- 17th 
Mean Borrower Monthly Loan Payment-25th 

Attended Private College/University Only-1% 

Mean Spouse Educational Loan Debt- 1st 
Mean Spouse Monthly Loan Payment-5th 
Mean Degree Difficulty in Making Payments-6th 
Mean Degree Debt Caused Postponement of 

Health Care-6th 
Mean Degree Now Wish Borrowed Less 

Dollars-8th 
Mean Degree Debt Affected Ability To Save 

Money-8th 

Attended Private College/Univ. and Used 
Grad Loans Only-1% 

Mean Degree Debt Impacted If/When To Add To 
Family-7th 

Mean Loans Used Only For Graduate Study-8th 
Mean Degree Debt Impacted Decision If/When To 
Marry- 11th 

Mean Degree Debt Caused Working Two/More 
Jobe-llth 

Borrowed Only as an Undergraduate 
8tudent-l% 



Mean Monthly Spouse Loan Payment- 6th 
Mean %age Combined Payments To Combined 

Gross Income-8th 
Mean Degree Now Wish Had Borrowed More 

Dollars-8th 

Mean %age Combined Payments To Combined 
Take-Home Inc.-12th 

Doctorate Highest Degree-1% 

Mean Degree Debt Caused Rental Housing- 1st 
Mean Degree Debt Caused Purchase of Used 
Cars-3rd 

Mean Degree Debt Caused Postponement of 

Health Care-4th 
Mean Borrower & Spouse Loan Debt-5th 
Mean Degree Loan Debt Caxised Accepting Higher 

Paying Job-6th 
Mean Degree Debt Caused Working Two/More 

Jobs-7th 

Professional HigheL<.. 4^gree-l% 

Mean Borrower & Spouse Loan Debt-9th 
Mean Degree Debt Impacted If/When To 

Marry-13th 
Mean Age- 13 th 

Mean Degree Difficulty in Making Loan 

Payments-14th 
Mean Borrower Monthly Gross Income- 16th 
Mean Now Wish Had Borrowed Less Dollars- 16th 
Mean Degree Need To Borrow Funds To Repay 

Loans-16th 



W Mean Loans Used Only For Undergraduate 

Study-2nd 

wm Mean Borrower Monthly Gross Income-3rd 

I Mean Borrower Monthly Take-Home Income-3rd 

" Mean Age-3rd 

Mean Number of Years In Repayment-4th 
■ Mean Percentage of Loans Repaid-4th 

I Mean Degree Debt Impacted If/When To Add To 

Family-llth 
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Dear Student Loan Recipient: 

What effect did your student loan repayment obligations have on other 
personal decisions you made while you were repaying those loans? The 
answer to this question is important to Federal and state policy makers as 
they determine how to best serve the needs of futux^e borrowers. That is the 
purpose of a nation-wide study now underway. 

Your advice and opinions are being sought. You are part of a group that 
has been randomly selected from many thousands of borrowers and are 
asked to respond to the enclosed confidential questionnaire. The 
questionnaire does not ask you to identify yourself by name. We are not 
associated with your lender, your guarantee agency y any collection agency or 
an agency of any state or federal government. We have taken all possible 
steps to assure your confidentiality and anonjrmity even from ourselves. We 
are asking you to identify yourself only on the enclosed postcard which is 
returned to a separate address and cannot be matched to your question- 
naire. The purpose of the postcard is only to assure us that you received 
this mailing. 

Time and expense will not permit us to survey all borrowers. Therefore, 
your response represents the concerns and opinions of several thousand 
other borrowers who share your circumstances. We ask that you answer 
the questionnaire and return it in the enclosed postage paid envelope within 
the next ten days. At the same time, please mail the enclosed post card 
mentioned above. Thank you very much for your time and cooperation. 
Your responses will assist the millions of students who will borrow in the 
future. 

Sincerely, 



Joseph D. Boyd 
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ERIC 



6. 



Confidential 

(No Name or Identification Requested) 

Survey of Student Borrowers 

Please Check Correct/Appropriate Answers 



1. Gender 

□ Male 

□ Female 

2. Age 

□ 22 or younger 

□ 23 to 26 

□ 26 to 29 

□ 30 to 39 

□ 40 to 61 

□ 62 or older 

3. Marital Status 



7. 



At time of first student loan 



I At this time 

□ □ Unmarried (Never Married) 

n n Unmarried (Divorced/SeparatedAVidowed) 

□ □ Married 



RaciaiyEihnic Group 

□ White 

□ Black, Non-Hispanic 

□ Hispanic 

□ Vietnamese, Cambodian, Laotian, or other 
Southeast Asian 

□ Chinese, Japanese, Korean or other Asian 

□ American Indian, Alaskan Native 

□ Other 

Graduate of What Type of High School 

□ Public/Private School Diploma 

□ GED 

□ Did Not Graduate 

What ifi the Highest Postseeondary 
Degree/Certificate You Have < . . 



Obtained 


Att««pt«d 




□ 




None 


□ 


n 


Certificate 


□ 


□ 


Associatee Degree 


□ 


□ 


Bachelors Degree 


□ 


□ 


Masters Degree 


□ 


□ 


Doctoral Degree 


□ 


n 


Profeesional Degi-ee 



What Grade Average Below Best Described 
Your Collej^e/Postseoondaiy Grades? 

□ A DB nc 

□ A- DB- DC- 
nB+ nC+ n Dor lees 



Which Type of Occupation Best Describes Your 
Current Elmployment? Your Spouse's? Your 



Parents? 
















1 


aenod 


Bther 


[other 






CO 








□ 


□ 


□ 


□ 


Clerical/Secretarial 


□ 


□ 


□ 


□ 


Craftsman/F oreman 


□ 


□ 


□ 


□ 


Farmer/Rancher 


□ 


□ 


□ 


□ 


Laborer 


□ 


□ 


□ 


□ 


MachineA^ehicle Operator 


□ 


□ 


□ 


□ 


Professional/Technical 


□ 


n 


□ 


□ 


Proprietor/Manager /Bufinese Owner 


□ 


□ 


□ 


□ 


Retail/Insurance/Other Sales 


□ 


□ 


□ 


□ 


Homemaker 


□ 


□ 


□ 


□ 


Student 


□ 


n 


□ 


□ 


Unemployed, Looking for Work 


□ 


□ 


□ 


□ 


Unemployed, Not Looking for Work 






□ 


□ 


Not Known 


□ 


□ 


□ 


□ 





9, Number of Yoiir Dependent Children: 



10. Did you rely to any extent on financial support 
from your PARENTS while you were obtaining 
your post-secondary education? q y^g. □ 

If 'Vee," when? (Check all that apply.) 

□ All years 

□ First year 

□ Second year 

□ ITiirdyear 

□ Fourth year 

□ B'ifth yeai- 

n Graduate/Professional 

11 • Indicate (your best estimate) your parent's 
AVERAGE ANNUAL INCOME diuiug the time you 
attended postseeondary educatioiiu 

□ Less tbdca S6,000 

□ $6,000 - $14,999 

□ $15.000 -$29,999 

□ $30,000 - $49,999 

□ $50,000 - $99,999 

□ $100,000 or more 



(Continued on next page.) 
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□ 


□ 


□ 


□ 


□ 


□ 


□ 


n 


□ 


□ 


□ 


□ 


□ 


□ 



12. What ifl the highest level of formal education 
obtained by your parentB? 



Unknown 

Grammav school or lees 

Some high school 

High school graduate 

Postaeoondary school (other than college) 

Some college 

College degree 

Some graduate school 

Graduate degree(s) 



13. Are your parents NOW helping your repay your 
student loans? □ yes; □ no. 

Did they help repay your student loans AT 
SOME TIME IN THE PAST? □ yes; □ no. 

If ^'yes'' to either above question, approxi- 
mately what percent of youir student loans ($) 
have been repaid by your parents? j ^ 

If your parents borrowed under the PLUS loan 
program to meet your educational expensesi 
who is repaying the loan(s)? 

□ Parents 

□ You, the student 

□ Someone else 

□ Not applicable (no PLUS loan) 

14. Please indicate whether each of the following 
was a MAJOR (20% or more), MINOR (lesg than 
20%), or NOT A SOURCE of funding for your 
postsecondary education. 



16. Please list the names of specific 

colleges/schools where you used student loans. 

For each school, indicate number of years you 
borrowed and types of loans (see question 15) used. 



17. What State(B) guaranteed your GSL loan(8)? 



is 
s 


Minor] 


o 
Z 




□ 


n 


n 


Your Employment 


□ 


□ 


□ 


Student Loans 


□ 


□ 


□ 


Grants/Scholarships 


□ 


□ 


□ 


Parents/Relatives 


□ 


□ 


□ 


Sp>ouse's Earnings 


□ 


□ 


□ 


Social SecurityA^'eterans Benefits 


□ 


□ 


□ 


Other (describe) 



18. In what state do you currently live? 



19. What are the first three digits of your zip code? 



20. Of the information you received about student 
loans, please rate the sources in priority order 
from 1 to 6. ("r would be the best source.) 

Postsecondary institution 

GSL Lender 

State Guarantee Agency 

, Federal Government 

Newspaper/Magazine Article(s) 

Secondary School (High School) 



15. What Type<s) of Loans were used tc meet Postsecondary Costs? Please check all programs used and list 
dollar amounts borrowed: 



ERLC 



Undergrad 



Graduate 



□ GSL/Stafford (Guaranteed Student Loan) 

□ SLS (Supplemental Loans for Students) . 

□ PLUS (Parent Loan for Students) 



□ 
□ 



NDSL/Perkins (National Direct Student I^an) »- 

HEAL (Health Education Assistance Loan) l. 

□ HPSL (Health Professions Student Loan) 

□ Parents or Relatives (personal loans) l. 

School's Own Loan Program »- 

Other ^ 



□ 
□ 



Total Amount Borrowed: 



I 

I 



For each of the questions in this first section, place a **U" in the box 
which best describes your undergraduate experience (if you 
borrowed as a undergraduate) and a "G** in the box which best 
describes your graduate experience (if you borrowed as a 
graduate). If you borrowed both as a graduate and as an 
undergraduate, please indicate two answers for each question. 




21. Elducational loans played an essential role in allowing me to 

enroll in a poetseoondary institution. 

22. Ekiucational loans allowed me to attend the institution of my 

first choice. = 

23. Student loans served as a replacement for the dollars my 

parents otherwise could have provided. 

24. Student loans were used as a **back-up'* or reserve rather than 

as a primary source in financing my studies. 

25. My loan debt affected my choice of academic magor 

or program. . . 

26. My loan debt caused me to postpone attending graduate or 

professional school. I I I I I I I 1 



For each of the following questions, please place a check (/) in the 
box which best describee your total borrowing ejqperience. 


Little 
or None 


Some 


Much or 
Great 


Does 
Not 
Apply 




1 


2 


3 


4 


5 6 


7 


8 9 


0 


27. Degree to which I now wish I had 
borrowed more dollars. 






















28. Degree to which I now wish I had 
borrowed fewer dollars. 






















29. The degree (since my first loan) I expected my parent(s) to help 
me repay the loan(s). 






















30. The degree loan debt caused me to 
"drop-out" of poetsecondary school. 






















31. The degree of difficulty in budgeting and handling 
monthly loan payments 






















32. The need to borrow other money in order to make student 
loan payments. 






















33. The degree loan debt affected, or is affecting, the decision as Uf 
when to marry. 






















34. The degree loan debt affected, or is affecting, the decision as to 
when to begin or add to the family. 






















35. The degree loan debt caused me to rent instead of purchase 
housing. 






















36. The degree loan debt caused me to purchase U3ed car(s) or other 
means of transportation instead o£new. 






















37. The degree loan debt caused me or my spouse to '^oonlig^t," 
working two or more jobs to meet all needs. 






















38. The degree loan debt caused me or my spouse to accept higher 
paying employment even if I/we had preferred to do other work. 






















39. The degree loan debt h>as affected 
my ability to save. 






















40. The degree loan debt required me to live at home 
with relatives. 






















41. The degree loan payments will be easier to handle 
in the fixture. 






















42. The degree loan debt has caused me to postpone 
health care. 























(Continued on next page) 



43. 



Please provide the following information for yourself 
and your si>ou8e (if married). 


Self 


Spoube 


Total dollar amount of payments due per month on educational loans 






Approximately how many more years will you be repaying your educational loans? 






Monthly Gross Income 






Monthly Net Income ("take home** pay) 






Total Collie Loan Debt of Spouse 






Estimate percentage of all educational loans repaid as of this date? 






What calendar year did you begin repayment? 






How many times have you been more than one month behind on your educational 
loan payments? 







44. If you have more than one type oiT student loan in repayment, would you want your student loans to be 
consolidated into a sin^e repayment play in an attempt to reduce yoxu* monthly payments? This plan 
would eictend your repayments over a longer period of time. 

Would you want such an opportunity at the same interest rate even though you wo\ild be paying additional interest 
which accrues during the longer period? 

□ yes; □ no; □ not applicable. 

Would you want such an opportunity if the average interest rate was higher than you are currently paying? 

□ yes; □ no; □ not applicable. 

45. Are you now making payments on a consolidated student loan(s)? 

□ yes; □ no; □ not applicable. 

46. Would it have been useful to you if your loan repayment amounts were based on yotir annual income and 
schedule to increase/decrease proportionately as your income does? 

□ yes; □ no. 

47. Could you manage higher monthly payments if in the long run you saved money in such a repayment plan? 

□ yes; □ no. 

48. Please use the following space to write the questions and/or answers you wish had been asked or make any 
other comments you would like to make. What key changes would you recommend for the loan programs? 



Thank you! Please return this questionnaire in the business reply envelope 
(no postage necessary) which was included in this mailing. 



June 1, 1991 
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A National study funded by Lilly Endowment, Inc. 
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Dear Student Loan Recipient: 

What effect did your pending student loan repayment obligations have on 
other personal and financial decisions you were required to make? The 
answer to this question is important to Federfid and state policy makers as 
they determine how to best serve the needs of future borrowers. That is the 
purpose of a nation-wide study now underway. 

Your advice and opinions are being sought. You are part of a group that 
has been randomly selected from many thousands of borrowers and are 
asked to respond to the enclosed confidential questionnaire. The 
questionnaire does not ask you to identify yourself by name. We are not 
associated with your lender, your guarantee agency, any collection agency or 
an agency of any state or federal government. We have taken all possible 
steps to assure your confidentialiiy and anonymity even from ourselves. We 
are asking you to identify yourself only on the enclosed postcard which is 
returned to a separate address and ceumot be matched to your question- 
naire. The purpose of the postcard is only to assure us that you received 
this mailing. 

Time and expense will not permit us to survey all borrowers. Therefore, 
your response represents the concerns and opinions of several thousand 
other borrowers who share your circumstances. We ask that you answer 
the questionnaire and return it in the enclosed postage paid envelope within 
the next ten days. At the same time, please mail the enclosed post card 
mentioned above. Thank you very much for your time and cooperation. 
Your responses will assist the millions of students who will borrow in the 
future. 

Sincerely, 



Joseph D. Boyd 
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I Confidential 

(No Name or Identification Requested) 

I Survey of Student Borrowers 

Please Check Correct/Appropriate Answers 



Exhibit D'l 



1 • (Sender 

□ Male 

□ Female 

2. Age 

□ 22 or younger 

□ 23 to 25 

□ 26 to 29 

□ 30 to 39 

□ 40 to 61 

□ 62 or older 

3. Marital Status 



6. 



f 
I 




At time of Hr&t student loan 
I At this time 
□ □ Unmarried (Never Marri d) 
D □ Unmarried (DivorcedySeparated/Widowedi 
n □ Married 



Racial/Ethnic Group 

□ White 

□ Black, Non -Hispanic 

□ Hispanic 

□ Vietnamese, Cambodian, Laotian, or other 
Southeast Asian 

□ Chinese, Japanese, Korean or other Asian 

□ American Indian, Alaskan Native 

□ Other 

Graduate of What Type of High School 

□ Public/Private School Diploma 

□ GED 

□ Did Not Graduate 

What is the Highest Postsecondary 
Degree/Certificate You Have . . . 

Obtained AttoMpted 



□ 




None 


□ 


□ 


Certificate 


□ 


□ 


Associatee Degree 


□ 


□ 


Bachelors Degree 


□ 


□ 


Masters Degree 


□ 


□ 


Doctoral Degree 


□ 


□ 


Profeeeional Degree 



What Grade Average Below Best Described 
Your College/Postsecondary Grades? 

□A DB DC 

□ A- DB- DO- 

□ B+ □C+ □ Dor lees 



10. 



11. 
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Which Type of Occupation Best Describes Your 
Current Elmployment? Your Spou8e*s? Your 
Parents? 













1 


% 

S. 


ather 


o 






CO 








□ 


□ 


□ 


□ 


Cl erical/Secretari al 


n 


□ 


□ 


□ 


Craftsman/F oreman 


□ 


n 


n 


n 


Farmer /Rancher 


□ 


□ 


□ 


□ 


Laborer 


□ 


□ 


□ 


n 


MachineA'^ehicle Operator 


□ 


□ 


n 


□ 


Professional/Technical 


□ 


□ 


□ 


□ 


Proprietor/Manager/Business Owner 


□ 


□ 


□ 


□ 


Retail/Insurance/Other Sales 


n 


□ 


□ 


□ 


Homemaker 


□ 


□ 


□ 


□ 


Student 


□ 


□ 


□ 


□ 


Unemployed, Looking for Work 


□ 


□ 


n 


□ 


Unemployed, Not Looking for Work 






□ 


□ 


Not Known 


□ 


□ 


□ 


□ 


Other 



9. Number of Your Dependent Children: 



Did you rely to any eictent on financial support 
from your PARENTS while you were obtaining 
your post-secondary education? q ^ 

If 'Vee," when? (Check all that apply.) 

□ All years 

□ First year 

□ Second year 

□ Third year 

□ Fourth year 

□ Fifth yeai' 



u i^mnyeai' 
□ Graduate/Professional 



Indicate (your best estimate) yoiu* parent*8 
AVERAGE ANNUAL INCOME during the time you 
attended postsecondary education^ 

□ Lees than $6,000 

□ $6,000 - $14,999 

□ $15,000 - $29,999 

□ $30,000 -$49,999 

□ $50,000 ~ $99,999 

□ $100,000 or more 



(Continued on next page.) 



12. 



What is the highest level of formal education 
obtained by your parents? 



16. 



13. 



14. 



o 

□ 
□ 
□ 

□ 
□ 

n 
□ 
□ 



Please list the names of specific 
colleges/schools where you used student loans. 

For each school, indicate number of year j you 
borrowed and types of loans (see question 5) used. 



□ 
□ 
□ 
□ 

n 
□ 
□ 
n 



Unknown 

Grammar school or lees 

Some high school 

Hi^ school graduate 

Poetseoondary school (other than college) 

Some college 

College degree 

Some graduate school 

Graduate degreeCs) 



Are your parents NOW helping your repay your 
student loans? Dyes; □ no. 

Did they help repay your student loans AT 
SOME TIME IN THE PAST? □ ye©; □ no. 

If *V®8*' to either above questiont approxi- 
mately what percent of your student loans ($) 
have been repaid by your parents? i 



17 . What State(8) guaranteed your GSL loan(s)? 



If your parents borroived under the PLUS loan 
program to meet your educational expenses, 
who is repaying the loan(s)? 

□ Parents 

n You, the student 
n Someone else 

□ Not applicable (no PLUS loan) 

Please indicate whether each of the following 
was a MAJOR (20% or more), MINOR Oess than 
20%), or NOT A SOURCE of funding for your 
postsecondary education^ 



Your Employment 

Student Ix>ans 

Grants/Scholarships 

Parents/Relatives 

Spouse's Earnings 

Social SecurityA^eterans Benefits 

Other (describe) 





Minor 1 


o 




2 


□ 


□ 


□ 


□ 


□ 


□ 


□ 


□ 


□ 


□ 


□ 


□ 


□ 


□ 


□ 


n 


□ 


□ 


□ 


□ 


□ 



18 . In what state do you ciuxently live? 



19. What are the first three digits of your zip code? 



20. Of the information you received about student 
loans, please rate the sources in priority order 
from 1 to 6. ("1" would be the best source.) 

Postsecondary institution 

GSL Lender 

State Guarantee Agency 

Federal (jovernment 

Newspaper/Magazine Article(s) 

Secondary School (High School) 



15. What Type<6) of Loans were used to meet Postsecondary Costs? Please check all programs used and list 
dollar amounts borrowed: 
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□ GSIVStafford (Guaranteed Student Loan) 

□ SLS (Supplemental Loans for Students) 

□ PLUS (Parent Loan for Students) 

□ NDSL/Perkins (National Direct Student Loan) 

□ HEAL (Health Education Assistance Lo€in) . . . 

□ HPSL (Health Professions Student Loan) 

n Parents or Relatives (personal loans) 

□ School's Own Loan Program 

□ Other 

Total Amount Borrowed: 



Undergrad 



Graduate 



Please be sure to complete questions 16*20 asove. 



For each of the questions in this first section, place a "IT* in the box 
which best describes your undergraduate experience (if you 

1 J 1 1 a \ 1 AA^^*t • j1 1 I'll 

borrowed as a undergraduate) and a **G in the box which best 
describee your graduate experience (if you borrowed as a 
graduate). If you borrowed both as a graduate and as an 
undergraduate, please indicate two answers for each question. 


Stron^y 
Disagree 


Somewhat 
Agree 


Stron^y 
Agi*ee 


Not 
Sure 


1 


2 


3 


4 


5 


6 


7 


8 


9 


0 


2L Educational loans played an essential role in allowing me to 
enroll in a poetsecondary institution. 






















22. Eklucational loaxis allowed me to attend the institution of my 
first choice. 






















23. Student loans served as a replacement for the dollars my 
parents otherwise could have provided. 






















24. Student loans were used as a ^Imck-up" or reserve rather than 
as a primary source in financing my studies. 






















25. My loan debt anected my choice of academic msgor 
or program. 






















26. My loan debt caused me to postpom attending graduate or 
professional school. 























For each of the following questions, please place a check (/) in the 
box which best describes your total borrowing experience. 


Little 
or None 


Some 


Much or 
Great 


Does 
Not 


1 


2 


o 
O 


4 


5 


6 


7 


0 


9 


0 


27. Degree to which I now wish I had 
borrowed more dollars. 






















2S. Degree to which I now wish I had 
borrowed fewer dollars. 






















29. The degree (since my first loan) I expected my parentis) to help 
me repay the loan(s). 






















ou. ine uegTct; loan ueDt causea me vo 
''drop-out*' of poetsecondary school. 






















31. The degree of difficulty in budgeting and handling 
monthly loan payments 






















32. The need to borrow other money in order to make student 
loan payments. 






















33. The degree loan debt affected, or is affecting, the decision as to 
when to marry. 






















34. The degree loan debt affected, or is affecting, the decision as to 
when to begin or add to the family. 






















35. The degree loan debt caused me to rent instead of purchase 
housing. 






















36. The degree loan debt caused me to purchase used carls) or other 
means of transportation instead of neu;. 






















37. The degree loan debt caused me or my spouse to "moonlight,** 
working two or more jobs to meet all needs. 






















3S. The degree loan debt caused me or my spouse to accept higher 
paying employment even if I/we had preferred to do other work. 






















39. The degree loan debt has affected 
my ability to save. 






















40. The degree loan debt required me to live at home 
with relatives. 






















41. The degree loan payments will be easier to handle 
in the ftiture. 






















42. The degree loan debt has caused me to postpone 
health care. 























O O o 



(Continued on next page) 



Please provide the following information for yourself 
and your spouse (if married). 


Self 


Spouse 


Total dollar am *t of payments due per month on educational loans 






Approximately how many more years will you be repaying your educational loans? 






Monthly Gross Income 






Monthly Net Income (**take home" pay) 






Total college loan debt of spouse 






Estimated percentage of all educational loans repaid as of this date 






What calendar year did you begin repayment? 






How many times have you been more than one month behind 
on your educational loan payments? 







44. 



For each of the foUov;ing questions, please place a check (✓) in 
one of the three boxes at the right which best describes the 
circumstances contributing to your loan having been in default. 


Very 
Important 


Somewhat 
Important 


Not 
Important 


You were unemployed and without income 








You were working, but had insufficient funds to meet living costs 








You were repaying loans more important than your student loan 








You were dissatisfied with the education program 
for which the loan was obtained 








You were experiencing interfering personal problems 








You were confused by the repayment process (e.g., wrong billing, 
never contacted for repayment, etc.) 








You did not realize it was an obligation that you had to repay. 








Other (specify) 






1 



45, Approximately how many payments had you made before your loan went into default? 

46, Would it have been useful to you if your loan repa3nment amounts were based on your annual income and 
scheduled to increase/decrease proportionately as your income does? 

□ yes; □ no. 

47* Please use the following space to write the questions and/or answers you wish had been asked or make any 
other comments you would like to make. What key changes would you recommend for the loan programs? 
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Thank you! Please return this questionnaire in the business reply envelope 
(no postage necessary) which was included in this mailing. 



June 1, 1991 



O r\ 



Confidential 

(No Name or Identification Requested) 



Exhibit D-a 



Survey of Student Borrowers 

Please Check Correct/Appropriate Answers 



1. Gender 

□ Male 

□ Female 

2- Age 

□ 22 or younger 

□ 23 to 25 

□ 26 to 29 
n 30 to 39 

□ 40 to 61 

□ 62 or older 

3. Marital Status 



5. 



6. 
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At time of first student loan 
I At this time 

□ □ Unmarried (Never Married) 

□ O Unmarried (DivorcedySeparatedAVidowed) 

□ □ Married 



4. Racial/Ethmc Group 

□ White 

□ Black, Non-Hispanic 

□ Hispanic 

□ Vietnamese, Cambodian, Laotian, or other 
Southeast Asian 

□ Chinese, Japanese, Korean or other Asian 

□ American Indian, Alaskan Native 
n Other 



Graduate of What Type of High School 

□ Public/Private School Diploma 

□ GED 

□ Did Not Graduate 

What is the Highest Postsecondary 
Degi'ee/Certificate You Have « « « 

Obtained Ati«Mpt«d 



□ 




None 


□ 


□ 


Certificate 


□ 


□ 


Associates Degree 


□ 


□ 


Bachelors Degree 


□ 


n 


Masters Degree 


□ 


□ 


Doctoral Degree 


□ 


□ 


Professional Degree 



WbRi Grade Average Below Best Described 
Your College/Fostfleeondary Grades? 

□ A DB DC 

□ A- OB- nc- 

□ B+ □C+ □ Dor less 



Which Type of Occupation Best Describesd 
Your Current Employment? Your Spouse^s? 
Yotir Parents? 



f 
1 


a. 


V 

i 


t 






CO 




S 




□ 


□ 


□ 


□ 


Clerical/Secretarial 


□ 


□ 


□ 


□ 


CraflsmanyF oreman 


□ 


n 


□ 


□ 


Farmer/Rancher 


□ 


□ 


n 


□ 


Laborer 


□ 


□ 


n 


□ 


Machine/Vehicle Operator 


□ 


□ 


□ 


□ 


Professional/Technical 


□ 


□ 


□ 


□ 


Proprietor/Manager/Business Owner 


□ 


□ 


n 


□ 


Retail/Insurance/Other Sales 


□ 


n 


n 


□ 


Homemaker 


□ 


n 


n 


□ 


Student 


□ 


□ 


□ 


□ 


Unemployed, Looking for Work 


□ 


□ 


□ 


□ 


Unemployed, Not Looking for Work 






□ 


□ 


Not Known 


□ 


□ 


n 


□ 


Othpr 



9« Number of Your Dependent Children: i I 

10. Did you rely to any eicteni on financial support 
from your parents while you were obtaining 
your post-secondary education? □ q 

If 'Vee,*' when? (Check all that apply.) 

n All years 

□ First year 

□ Second year 

□ Third year 

□ Fourth year 

□ Fifth year 

□ Graduate/Professional 

11 « Indicate (your best estimate) your parent's 
AVERAGE ANNUAL INCX)ME dtuing the time you 
attended postsecondary education 

□ Lees than $6,000 

□ ?6,000 - $14,999 

□ $15,000 -$29,999 

□ $30,000 - $49,999 

□ $60,000 - $99,999 

□ $100,000 or more 



(Continued on next page.) 
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12. What is the highest level of formal education 
obtained by your ptirents? 



Father 


Mother 




□ 


□ 


Unknown 


□ 


n 


Grammar schcx)! or lees 


□ 


□ 


Some high school 


□ 


□ 


High school graduate 


□ 


□ 


Poetsecondary school (other than college) 


□ 


□ 


Some college 


□ 


n 


College degree 


□ 


□ 


Some graduate school 


□ 


□ 


Graduate degree(s) 



15. Please list the names of specific 

colleges/schools where you used student loans. 

For each school, indicate number of years you 
borrowed and types of loans (see question 15) used. 



16. What Si?.id(8) guaranteed your GSL loan(8)? 



13. Please indicate whether each of the following 
was a MAJOR (20% or more), MINOR Gess than 
20%), or NOT A SOURCE of funding for your 
postsecondary education. 



is 
■a- 


Mi nor 1 


0) 

c 
o 
Z 




□ 


□ 


□ 


Your Employment 


□ 


□ 


□ 


Student Loans 


□ 


□ 


□ 


Grants/Scholarships 


□ 


□ 


□ 


Parents/Rel ati ves 


□ 


□ 


□ 


Spouse's Earnings 


□ 


□ 


□ 


Social Security/Veterans Benefits 


□ 


□ 


□ 


Other (describe) 



17. In what state do you ctirrently live? 



18. What are the first three digits of your zip code? 



19. Of the information you received about student 
loans, please rate the sources in priority order 
from 1 to 6. (**1" would be the best source.) 



Postsecondary institution 
GSL Lender 

State Guarantee Agency 
Federal Government 
Newspaper/Magazine Article(s) 
Secondary School (High School) 



14. What Type<s) of Loans were used to meet Postsecondary Costs? Please check all programs used and list 
dollar amounts borrowed: 



□ GSL/Stafford (Guaranteed Student Loan) 

□ SLS (Supplemental Loans for Students) 

□ PLUS (Parent Loan for Students) 

□ NDSL/Perkins (National Direct Student Loan) 

□ HEAL (Health Education Assistance Loan) . . . 

□ HPSL (Health Professions Student Loan) 

□ Parents or Relatives (personal loans) 

□ School's Own Loan Program 

□ Other 



Undergrad 



Graduate 



Total Amotint Borrowed: 



PLEABE be sure to complete questions 16-19 ABOVE. 
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For each of the (^[ueetions in this first section, place a in the box 
which best deecnbes your undergraduBte eicperience (if you 
borrowed aa a undergraduate) and a in the box which beet 
describes 3rour graduate escperience (if you borrowed as a 
graduate). If you borrowed both as a graduate and as an 
undergraduate, please indicate two answers for each question. 



Stron^y 
Disagree 



Somewhat 
Agree 



Strongly 
Agree 



Not 
Sure 



20. Educational loans played an essential role in allowing me to 
enroll in a postsecondary institution. 



21» Educational loans allowed me to attend the institution of my 
first choice. 



22. Student loans served as a replacement for the dollars my 
parents otherwise coxild have provided. 



23. Student loans were used as a *l3ack-up" or reserve rather than 
as a primary source in fmfiuicing my studies. 



24. My loan debt affected my choice of academic msyor 
or program. 



26. My loan debt caused me to postpone attending graduate or 
professional school. 



For each of the following questions, please place a check (/) in the 
box which best describes your total borrowing experience. 


Little 
or None 


Some 


Much or 
Great 


Does 
Not 
Apply 


1 


2 


3 


4 


5 


6 


7 


S 


9 


0 


26. Degree to which I now wish I had 
borrowed more dollars. 






















27. Degree to which I now wish I had 
borrowed fewer dollars. 






















28. The degree (since my first loan) I expected my parenUs) to help 
me repay the loan(s). 






















29. The degree loan debt caused me to 
**drop-out*' of poetsecondary school. 






















30. The degree loan debt affected, or is affecting, the decision as to 
when to marry. 






















31. The degree loan debt affected, or is affecting, the decision as to 
when to begin or add to the fiamily. 






















32. The degree loan debt caused me to rent instead of purchase 
housing. 






















33. The degree loan, debt caused me to purchase used car(s) or other 
means of transportation instead of new. 






















34. The degree loan debt caused me or my spouse to "moonlight,** 
working two or more jobs to meet all needs. 






















36. The degree loan debt caused me or my spouse to accept hi^er 
paying emplo3mient even if I/we had preferred to do other work. 






















36. The degree loan debt has affected 
my ability to save. 






















37. The degree loan debt required me to live at home 
with relatives. 






















38. The degree loan debt has caused me to postpone 
health care. 























(Continued on next page) 
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39. 



Please provide the following informaiion for yourself 
and your spouse (if married). 


Self 


Spouse 














Monthly Net Income (**take home" pay) 






Total college loan debt of spouse 






If any payments made, estimated percentage of all educational 
loans repaid as of this date 






What calendar year was your first payment due on your educational loan? 







40. 



For each of the following questions, please place a check (/) in 
one of the three boxes at the right which best describes the 
circumstances contributing to your loan having been in default. 


Very 
Important 


Somewhat 
Important 


Not 
Important 


You were unemployed and without income 








You were working, but had insufficient funds to meet living costs 








You were repaying loans more important than your student loan 








You were dissatisOed with the education program 
for which the loan was obtained 








You were experiencing interfering personal problems 








You were confused by the repayment process (e.g., wrong billing, 
never contacted for repayment, etc.) 








You did not realize it was an obligation that you had to repay. 








Other (specify) 









41. Approximately how many payments had you made before your loan went into default? 

42. Would it have been useful to you if your loan repayment amounts were based on your ann u al income and 
scheduled to increase/decrease proportionately as your income does? 

□ yes; □ no. 

43. Please iise the foUowing space to write the questions and/or answers you wish had been asked or make any 
other comments you would like to make. What key changes v^ould you recommend for the loan programs? 



Thank you! Please return this questionnaire in the business reply envelope 
(no postage necessary) which was included in this mailing. 



June 1, 1991 
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Table E-1 







1991 
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l> 
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RATES 
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CD 
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o 
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CO 
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to 
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No 
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£> 
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E- 
< 

a 


3 

* 

5 


Arizona 


California 


Colorado 


Florida 


Illinois 


Iowa 


Massachusetts 


New York 


North Carolina 


Oregon 


Tennessee 


Texas 


(State Unknown) 


TOTALS 



Si 

i- 

g, 

o 
c 
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Appendix Table E-2 







Response 
Percentage 


1991 


13.21% 


7.14% 


8.00% 
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Appendix 



Table F-1 



COLLEGESAJNIVERSITIES WHERE STUDENT LOANS WERE USED 

1991 REPAYERS 



1 A. I. B. Institute 

2 Adelphi University 

1 Adirondack Community College 

1 Albany Law School 

1 Albany Medical College of Union 

University 

2 Albert Einstein College of Medicine 
2 Alfred University 

1 American Business Institute 

1 American River College 

2 American University 
1 Andon College 

1 Arizona State University 

3 Austin Peay State University 
1 Baily Technical School QTT) 
1 Barclay College 

1 Bates College 

1 Belleville Area Community College 

1 Beloit College 

1 Bentley College 

1 Bemel College of Cosmetology 

1 Bethany College 

1 Bethel College of Nursing 

1 Black Hawk Junior College 

1 Blair Junior College 

1 Borough Manhattan Community 
College 

1 Boston Architectural Center 
3 Boston College 

2 Boston University 

1 Bowling Green State University 

1 Bradley University 

1 Brandeis University 

1 Briar Cliff College 

1 Brigham Young VJniversity 

1 Bristol College 

1 Bronx Community College 

2 Broome Community College 

1 Bryn Mawr College 

2 Buena Vista College 

1 California Baptist College 

1 California College of Arts And 
Crafts 



1 California Institute of Technology 
1 California Institute of The Arts 
1 California Lutheran University 
3 California Pol5rtechnic State 

University-San Luis Obispo 
1 California School of Professional 

Psychology 

1 California State Polytechnic 

University 
3 California State University-Chico 

2 California State University-Fresno 

3 California State 

University-FuUerton 

3 California State University-Long 

Beach 
2 California State 

University-Northridge 

4 California State 

University-Sacramento 
2 California State University-San 

Bernardino 
1 California State 

University-Stanislaus 
1 Canisius College 
1 Carson-Newman College 
1 Case Western Reserve University 
1 Catherine College 
1 Ca3aiga County Community 

College 

1 Central Florida Community 
College 

1 Central Michigan University 
1 Central Oregon Community 
College 

1 Central Technical Adult LPN 

2 Chapman College 

4 City College of New York 

2 City University of New 

York-Brooklyn College 
1 Clarkson University 
1 Cleveland College of Chiropractic 

3 Clinton Community College 
1 College of Aeronautics 
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Table F-2 



1 College of Automation 

1 College of Marin 

2 College of Saint Rose 

2 Colorado School of Mines 

6 Colorado State University 

1 Colorado State Veterinary School 

2 Colorado Technical College 
2 Columbia College 

7 Columbia University 

1 Community College of The Finger 

Lakes 

9 Cornell University 

1 Corning Community College 

1 Creighton University 

1 DYouville College 

1 Daemen College 

1 Dartmouth College 

1 Denver Paralegal Institute 

1 Des Moines Area Community 

College 

1 Diablo Valley College 

1 Dominican College of Blauvelt 

1 Doosons Institute 

1 Drake Business School 

1 Drake University 

1 Drexel University 

1 Dudley Hall Career Institute 

2 Duke University 

1 Dutchess Community College 

1 East Tennessee State University 

1 El Camino College 
4 Emory University 

2 Erie Community College 
1 Fisk University 

1 Fitchburg State College 
1 Florida Atlantic University 
1 Florida International University 
1 Florida Southern College 

3 Florida State University 

4 Fordham University 
1 Fort Lewis College 

1 Framingham State College 
1 Franklin Pierce Law Center 
1 Fuller Theological Seminary 
1 Fullerton Junior College 
4 George Washington University 
1 Greorgetown University 
1 Gordon College 



1 Graceland College 

1 Graduate School of Political 

Management 

1 Grove City College 

1 Grumman Data Systems Institute 

1 Hanover College 

3 Harvard University 

1 Harvey Mudd College 

3 Heald Business College 

1 Hillsborough Community College 

2 Hofstra University 

1 Holbrook Business College 

1 Hostos Community College 

2 Hudson Valley Community College 
1 Humboldt State University 

1 Hunter College 

2 Illinois State University 

1 Immaculate Heart College 

1 International Art & Design College 

1 Iowa Methodist School of Nursing 

4 Iowa State University 
1 Iowa Wesleyein College 

1 Iowa Western Community College 

1 Ithaca College 

1 ITT Technical Institute 

1 Jeff Lewis Boces School of Nursing 

1 Jefferson Community College 

1 Jefferson Medical College 

1 John F. Kennedy University 

1 Johns Hopkins University 

2 Johnson & Wales College 

1 Kirkwood Community College 

1 Kutztown State College 

1 Lamar Community College 

3 Lesley College 

1 Linn Benton Community College 

2 Loma Linda University 
1 Long Island University 
1 Loras College 

1 Los Angeles College of Chiropractic 

1 Los Medanos Junior College 

2 Loyola Law School 

1 Loyola Marjonount University 

1 Loyola University (IL) 

1 Loyola University Medical School 

2 Lemoyne College 

3 Manhattan College 

2 Mankato State University 
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Table F-3 



1 Marycrest College 

1 Marymount College 

1 Maryville College (MO) 

1 Massachusetts Maritime Academy 

1 Mater Dei College 

1 Merced Junior College 

1 Merrimack College 

1 Messiah College 

1 Miami Dade Community College 

1 Michigan State University 

2 Middle Tennessee State University 
1 Mohawk Valley Community 

College 

1 Molloy College 

1 Montana State University 

2 Mt. Sinai School of Medicine 
1 Mt. St. Marys College 

1 Museum of Fine Arts 

1 Nassau Community College 

1 National Holistic Institute 

1 National Technical College 

4 National University 

1 New York College of Osteopathic 
Medicine 

1 New York Institute of Technology 

1 New York Medical College 

1 New York School of Food & Hotel 

Management 

14 New York University 

2 Niagara County Community 

College 

1 Niagara University 

1 North Adams State College 

1 North Carolina State University 

1 North Country Community College 

1 North Iowa Area Community 

College 

1 Northeast Missouri State 

University 
4 Northeastern University 

3 Northern Illinois University 

1 Northern Iowa Technical Institute 

1 Northwestern College 

2 Oberlin College 

2 Occidental College 
1 Ohio State University 

1 Old Dominion University 

2 Onondaga Community College 



2 Oral Roberts University 
1 Orange Coast College 

1 Oregon State University 

1 Pace University 

1 Palmer College of Chiropractic 

1 Parks Business College 

1 Parsons School of Design 

1 Pellissippi State Technical 

Community College 

1 Pensacola Junior College 

1 Pepperdine University 

1 Philadelphia College of Textiles & 

Science 

1 Pierce Junior College 

1 Pittsburgh Institute of Aeronautics 

1 Pitzer College 

1 Point Loma Nazarene College 

3 Pomona College 

1 Portland Community College 

1 Portland State University 

1 Princeton University 

I Providence College 
3 Queens College 

1 Quinsigamond Community College 

1 Reed College 

1 Regis College 

2 Rensselaer Polytechnic Institute 
1 Rets Technical School 

1 Rhode Island School of Design 

1 Rhodes College 

1 Riverside City College 

1 Riverside School of Aeronautics 

1 Roanoke College 

3 Rochester Institute of Technology 
1 Roosevelt University 

1 Royal College of Surgeons 

1 Russell Sage College 

1 Rutgers University 

2 Sales Training Institute 

1 San Diego Community College 

II San Diego State University 
1 San Francisco Art Institue 

3 San Francisco State University 
3 San Jose State University 

1 Santa Clara University 

2 Scripps College 

1 Shasta Community College 
1 Shawnee Community College 
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Table F-4 



1 


Siena College 


2 


State University of New York at 


1 


Simmons Institute 




Oneonta 


2 


Skidmore College 


2 


State University of New York at 


2 


Smith College 




Oswego 


1 


Southeastern Community College 


3 


State University of New York at 


1 


Southeastern Massachusetts 




Plattsburgh 




University 


2 


State University of New York at 


1 


Southern California Institute of 




Stony Brook 




Architecture 


1 


State University of New York 


2 


Southern Illinois 




College of Tech.-Alfred 




Universiiy-Carbondale 


5 


State University of New York 


2 


Southern Illinois 




Health Science Center 




University -Edwardsvil le 


1 


State University of New 


1 


Southern Oregon State College 




York-College of Ceramics 


1 


Southwestern College 


3 


State University of New 


1 


Southwestern University College of 




York-Downstate Medical Center 




Law 


1 


Stevens Institute 


2 


Spencer School of Business 


1 


Stonehill College 


1 


St. Ambrose University 


1 


Suffolk Community College 


1 


St. Anselm College 


1 


Superior Career Institute 


1 


St. Francis College 


1 


Swarthmore College 


1 


St. Johns Hospital School of 




Syracuse University 




Nursing 


1 


Taylor University 


1 


St. Johns Seminary College 


1 


Technlaer IIT 


1 


St. Lawrence University 


1 


Temple University 


1 

X 


St. Marys College 


1 


Travel & Trade Technical School 


1 


Stanford University 




Tufts University 


3 


State University of New York at 


1 


Tulane University 




Albany 


1 


Ulster Co. Community College 


2 


State University of New York at 




Union College 




Bingham ton 


1 


Union University 


1 


State University of New York at 


1 


University of Arkansas 




Brockport 


1 


University of California Law 


11 


State University of New York at 




School 




Buffalo 


7 


University of California-Berkeley 


1 


State University of New York at 


4 


University of California-Davis 




Cayuga 


2 


University of California-Irvine 


1 


State University of New York at 


12 


University of California-Los 




Cobleskill 




Angeles 


1 


State University of New York at 


1 


University of California-Riverside 




Cortland 


5 


University of California-San Diego 


2 


State University of New York at 


3 


University of Califomia-San 




Fredonia 




Francisco 


2 


State University of New York at 


2 


University of California-Santa 




Greneseo 




Barbara 


1 


State University of New York at 


4 


University of California-Santa 




New Paltz 




Cruz 






1 


University of Central Florida 
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Table F-5 



5 University of Colorado-Boulder 
1 University of Colorado-Denver 

1 University of Connecticut 

2 University of Dayton 
1 University of Denver 

6 University of Florida 

1 University of Illinois-Chicago 

2 University of Illinois-College of 

Medicine 

5 University of Illinois-Urbana 

4 University of Iowa 

1 Uni vers ity of Louisville 

1 University of Lowell 

1 University of Maine 

1 University of Maryland 

7 University of 

Massachusetts-Amherst 

2 University of Miami 

2 University of Michigan 

2 University of Minnesota 

1 University of Nebraska-Lincoln 

1 University of Nebreiska-Omaha 

3 University of New Hampshire 
1 University of New Haven 

1 University of New Mexico 

2 University of North 

Carolina-Chapel Hill 

1 University of North 

Carolina-Charlotte 

1 University of North 

Carolina-Greensboro 

1 University of North 

Ceu'olina- Wilmington 

3 University of Northern Iowa 

2 University of Notre Dame 
1 University of Oregon 

5 University of Pennsylvania 

3 University of Redlands 

1 University of Rhode Island 

2 University of Rochester 

3 University of San Diego 

2 University of San Francisco 

1 University of Science & Arts 

1 University of South Florida 

9 University of Southern California 

7 University of Tennessee-Knoxville 

1 University of Tennessee-Memphis 
College of Pharmacy 



1 University of Texas-Austin 

2 University of Virginia 

1 University of Wisconsin-Oshkosh 

1 Villa Maria College of Buffalo 

1 Villanova University 

1 Washington State University 

1 Washington University 

1 Wayne State College 

1 Wellesley College 

1 Wentworth Technical School 

1 West Tennessee Business College 

2 Western Illinois University 

1 Western New England College 
School of Law 

1 Western State College 

2 Westland College 
1 Westmar College 
1 Westmont College 

1 Wheaton College QL) 

1 Williams College 

1 Winona State University 

1 Worchester State College 

645 — Total Schools 
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Table G 



COLLEGES/UNIVERSITIES WHERE STUDENT LOANS WERE USED 
1991 DEFAULTERS — NO REPAYMENT 



1 Atlantic Union College 

1 Catherine College 

1 City College of Chicago-Harold 

Washington 
1 City College of 

Chicago-Kennedy-King 
1 City College of Chicago-Truman 

College 

1 College of St. Francis QL) 
1 Colorado Institute of Art 
1 Eastern Illinois University 
1 Florida A & M University 
1 Grcnzaga University 
1 Harvard University 



1 ITT Tech 

1 Monroe Community College 

1 Northern Illinois University 

1 Northwestern Business College 

1 Ohio State University 

1 Regis College 

1 San Jose State University 

1 St. Joseph's College 

1 University of California at Santa 

Barbara 

2 University of Illinois at Champaign 
1 University of Illinois at Chicago 

23 — Total Schools 
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Table H 



COLLEGES/UNIVERSITIES WHERE STUDENT LOANS WERE USED 
1991 DEFAULTERS — NOW REPAYING 



1 Art Center College of Design 
1 Bethany Bible College 
1 Bristol Communily College 
1 California State University at 
Chico 

1 California State University at 

Humboldt 
1 California State University at Los 

Angeles 

1 California State University at 

Sacramento 
1 Cardinal Newman College 
1 Chicago College of Commerce 
1 Claremont McKenna College 
1 Draughon^s Junior College 
1 Drexel University 
1 Eastern Illinois University 
1 Emmanuel College 
1 Florida International State 

University 
1 Florida State University 
1 Fordham University 
1 (Georgetown University 
1 Golden Gate University 
1 Heald Business College 
1 John D^Amico Beauty School 
1 Lehigh University 
1 Lewis And Clark Community 

College 

1 Long Beach State University 

2 Long Island University 

3 New York University 

1 Niagara University School of 
Nursing 

1 North Cai*olina Central University 
1 Northern Illinois University 



ERIC 



Northwestern University 
Onondaga Community College 
Oregon State University 
Pepperdine ^"aiversity 
Reed College 
Rhode Island College 
Rochester Institue of Technology 
San Jose State University 
Scripps College 
Simmons College 
Simpson College 
Southern Illinois 

University-Carbondale 
St. Edwards University 
St. Johns College 
St. Mar/s (MO) College 
State University of New York 

College at Buffalo 
State University of New York 

College at Fredonia 
State University of New York at 

Geneseo 
Triton Junior College 
University of Arizona 
University of California at Santa 

Barbara 
University of California at Santa 

Cruz 

University of Miami 

University of New Mexico 

University of Southern California 

University of Virginia 

Weber State College 

West Virginia Wesleyan College 

62 — Total Schools 
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Variable (see row de3criptions beix>w) 


Row 1 


Row 2 


Row 3 


Row 4 


Row 5 


Row 6 


Number in Sample 


551 


628 


167 


384 


29 


66 



Gender (Percentage) 


No Answer 


0.18% 


0.00% 


0.00% 


0.26% 


0.00% 


0.00% 


Male 


45.19% 


43.95% 


39.52% 


47.66% 


37.93% 


39.39% 


Female 


54.63% 


56.05% 


60.48% 


52.08% 


62.07% 


60.61% 


Age (Percentage) 


No Answer 


0.73% 


0.32% 


0.00% 


1.04% 


0.00% 


1.52% 


22 or Younger 


3.63% 


5.89% 


2.40% 


4.17% 


0.00% 


4.65% 


23-25 


17.79% 


34.08% 


7.19% 


22.40% 


10.34% 


1.62% 


26-29 


31.22% 


30.57% 


29.34% 


32.03% 


20.69% 


16.67% 


30-39 


36.48% 


21.66% 


49.10% 


30.99% 


55.17% 


59.09% 


40-61 


9.98% 


7.48% 


11.98% 


9.11% 


13.79% 


16.67% 


62 or Older 


0.18% 


0.00% 


0.00% 


0.26% 


0.00% 


0.00% 


Mean Age 


30.63 


28.50 


32.10 


29.98 


32.90 


33.83 


Marital Status- 1st Loan (Percentage) 


No Answer 


0.18% 


0.32% 


0.00% 


0.29% 


0.00% 


0.00% 


Never Married 


78.22% 


78.66% 


76.65% 


78.74% 


68.97% 


78.79% 


Div/Sep/Widowed 


6.17% 


5.10% 


5.39% 


6.03% 


3.45% 


6.06% 


Married 


15.43% 


15.92% 


17.96% 


14.94% 


27.59% 


15.15% 


Marital Status-Now (Percentage) 


No Answer 


0.18% 


0.32% 


0.00% 


0.26% 


0.00% 


0.00% 


Never Married 


48.82% 


48.41% 


37.72% 


53.65% 


44.83% 


43.94% 


Div/SepAVidowed 


7.62% 


9.08% 


5.99% 


8.33% 


17.24% 


13.64% 


Married 


43.38% 


42.20% 


56.29% 


37.76% 


37.93% 


42.42% 


Race (Percentage) 


No Answer 


0.36% 


0.00% 


0.00% 


0.52% 


0.00% 


3.03% 


White 


83.12% 


91.56% 


89.22% 


80.47% 


55.17% 


68.18% 


Black, Non -Hispanic 


3.81% 


3.50% 


0.60% 


5.21% 


31.03% 


13.64% 


Hispanic 


6.90% 


2.23% 


5.99% 


7.29% 


10.34% 


13.64% 


Asian, Pacific Islander 


* 


1.75% 


1.20% 


0.78% 


* 


* 


Vietnamese, South East Asian 


0.91% 


* 


2.40% 


4.17% 


3.45% 


0.00% 


Chinese/Japanese 


3.63% 


* 


0.00% 


0.26% 


0.00% 


0.00% 


American Indian/Alaskan 


0.18% 


0.16% 


0.60% 


1.30% 


0.00% 


1.52% 


Other 


1.09% 


0.80% 


0.00% 


0.00% 


0.00% 


0.00% 


High School Diploma Type (Percentage) 


No Answer 


0.18% 


0.32% 


0.00% 


0.26% 


0.00% 


0.00% 


Public/Private High School Diploma 


94.56% 


96.18% 


96.41% 


93.75% 


82.76% 


92.42% 


GED Certificate 


4.54% 


2.71% 


2.40% 


5.47% 


10.34% 


7.58% 


Did Not Graduate 


0.73% 


0.80% 


1.20% 


0.52% 


6.90% 


0.00% 


College D^ee/Certificate Obtained (Percentage) 


No Answer 


0.73% 


0.00% 


0.60% 


0.78% 


0.00% 


1.52% 


None 


7.26% 


8.76% 


3.69% 


8.85% 


27.59% 


22.73% 


Certificate 


4.36% 


6.05% 


4.19% 


4.43% 


13.79% 


4.55% 


Associates 


10.89% 


12.58% 


16.17% 


8.59% 


6.90% 


10.61% 


Bachelors 


44.10% 


50.80% 


47.90% 


42.45% 


31.03% 


37.88% 


Masters 


16.70% 


13.69% 


16.17% 


16.93% 


13.79% 


19.70% 


Doctoral 


6.90% 


2.55% 


5.39% 


7.55% 


6.90% 


1.62% 


Professional 


9.07% 


5.57% 


5.99% 


10.42% 


0.00% 


1.52% 




* Question 
Not 
Aftked 



Row (1): 1991— Repayer*, Never Defaulted 
Row (2): 1986— Repayere, Never Defaulted 
Row (3): 1991— Repayert, 50%-100% of Loan* Repaid 



Row (4): 1 99 1--Re payers, 0%-49% of Loans Repaid 
Row (5): 1991— DefaulU, No PaymenU 
Row (6): 1991— DefaulU, Now Repaying 
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Table 1-2 



Variable (see row descwpttons below) 


Rowl 


Row 2 


Row 3 


Row 4 


Row 5 


Rows 


Number in Sample 


651 


628 


167 


384 


29 


66 



Grade Avenue (Percentage) 


No Answer 


1.09% 


0.32% 


1.20% 


1.04% 


0.00% 


3.03% 


A 


9.44% 


9.24% 


8.38% 


9.90% 


3.45% 


6.06% 


A- 


2L05% 


16.72% 


20.96% 


2L09% 


6.90% 


9.09% 


B+ 


25.95% 


23.89% 


24.55% 


26.56% 


17.24% 


21.21% 


B 


21.60% 


21.66% 


22.75% 


2L09% 


31.03% 


27.27% 


B- 


10.89% 


14.65% 


13.77% 


9.64% 


17.24% 


19.70% 


C+ 


5.26% 


7.96% 


5.39% 


5.21% 


0.00% 


9.09% 


C 


3.27% 


4.94% 


2.40% 


3.65% 


20.69% 


3.03% 


C- 


1.09% 


0.32% 


0.60% 


1.30% 


3.45% 


0.00% 


D or Less 


0.36% 


0.32% 


0.00% 


0.52% 


0.00% 


1.52% 


Mean Grade Point Average 


3.16 


3.09 


3.16 


3.17 


2.80 


2.98 


Borrowers Occupation (Percentage) 


No Answer/Not Applicable 


0.73% 


0.16% 


0.60% 


0.80% 


0.00% 


0.00% 


Clerical/Secretarial 


5.99% 


8.28% 


6.59% 


5.73% 


13.79% 


10.61% 


Craffcaman/F oreman 


1.81% 


1.75% 


2.9&% 


1.30% 


0.00% 


1.52% 


Farmer/Rancher 


0.18% 


0.48% 


0.00% 


0.26% 


0.00% 


0.00% 


Laborer 


1.81% 


1.11% 


0.00% 


2.60% 


0.00% 


4.55% 


MachineA^ehicle Operator 


1.27% 


1.91% 


1.80% 


1.04% 


6.90% 


1.52% 


Professional/Technical 


61.16% 


65.76% 


68.26% 


58.07% 


4L38% 


48.48% 


Proprietor/Manager 


5.63% 


6.85% 


5.99% 


5.47% 


13.79% 


13.64% 


RetailAnsurance/Sales 


4.90% 


5.89% 


6.59% 


4.17% 


3.45% 


6.06% 


Homemaker 


2.00% 


* 


2.40% 


1.82% 


3.45% 


0.00% 


Student 


8.17% 




2.99% 


10.42% 


3.45% 


3.03% 


Service Worker 


* 


3.34% 






* 


* 


Unemployed 


* 


4.46% 


* 




* 


« 


Unemployed, Looking 


4.72% 


* 


1.80% 


5.99% 


10.34% 


9.09% 


Unemployed, Not Looking 


0.54% 




0.00% 


0.78% 


3.45% 


1.52% 


Not Known 


0.00% 




0.00% 


0.00% 


0.00% 


0.00% 


Other (Specified) 


L09% 


0.00% 


0.00% 


1.56% 


0.00% 


0.00% 


Spouse Occupation (Percentage) 


No Answer/Not Applicable 


55.17% 


57.32% 


40.72% 


61.46% 


62.07% 


60.61% 


Clerical/Secretarial 


3.81% 


3.34% 


2.40% 


4.43% 


3.45% 


3.03% 


Crafteman/F oreman 


1.45% 


1.43% 


1.80% 


1.30% 


3.45% 


0.00% 


Farmer/Rancher 


0.73% 


0.00% 


2.40% 


0.00% 


0.00% 


1.52% 


Laborer 


1.27% 


1.43% 


1.80% 


1.04% 


3.45% 


0.00% 


MachineA^ehicle Operator 


0.91% 


2.07% 


1.20% 


0.78% 


3.45% 


1.52% 


Professional/Technical 


24.32% 


2L02% 


35.33% 


19.53% 


13.79% 


2121% 


Proprietor/Manager 


3.45% 


3.03% 


4.79% 


2.86% 


3.45% 


103% 


Retail/Insurance/Sales 


2.00% 


3.34% 


1.80% 


2.08% 


3.45% 


3.03% 


Homemaker 


3.45% 




4.19% 


3.13% 


3.45% 


0.00% 


Student 


2.00% 




2.40% 


1.82% 


0.00% 


1.52% 


Service Worker 


* 


1.43% 


* 


* 






Unemployed 


* 


5.57% 


* 


* 


* 




Unemployed J Looking 


0.73% 


* 


0.00% 


1.04% 


0.00% 


3.03% 


Unemployed, Not Looking 


0.18% 


* 


0.60% 


0.00% 


0.00% 


1.52% 


Not Known 


0.18% 


0.00% 


0.60% 


0.00% 


0.00% 


0.00% 


Other (Specified) 


0.36% 


0.00% 


0.00% 


0.52% 


0.00% 


0.00% 



• Question 


Row (1): 1991— Repayer*, Never Defaulted 


Row (4): 1891- 


-Repayers, 0%-49% of Loan* Repaid 


Not 


Row (2): 1985— Repayer», Never Defaulted 


Row (5): 1991- 


-Defaults, No Payment* 


A«ked 


Row (3): 1991— Repayeri, 50%-100% of Loan* Repaid 


Row (6): 1991- 


—Defaults, Now Repaying 
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Table 1-3 



Variable (see row descriptions below) 


Row 1 


Row 2 


Bow 3 


Row 4 


Row 5 


Row 6 


Number in Sample 


651 


628 


167 


384 


29 


66 



Father Occupation (Percentage) 


No Answer 
Clerical/Secretarial 
CraftsmanyF oreman 
Farmer/Rancher 
Laborer 

Machine/Vehicle Operator 

Professional/Technical 

Proprietor/Manager 

Retail/Insurance/Sales 

Homemaker 

Student 

Unemployed, Looking 
Unemployed, Not Looking 
Not Known 
Other (Specified) 


19.24% 
0.73% 
7.62% 
2.00% 
6.53% 
2.72% 

27.77% 

11.43% 
4.72% 
0.00% 
0.18% 
1.09% 
2.36% 
1.27% 

12.34% 




12.57% 
0.60% 

10.78% 
2.40% 
5.39% 
3.59% 

27.64% 

14.37% 
4.19% 
0.00% 
0.60% 
0.60% 
2.40% 
1.20% 

13.77% 


22.14% 
0.78% 
6.25% 
1.82% 
7.29% 
2.08% 

27.86% 
9.90% 
5.21% 
0.00% 
0.00% 
1.30% 
2.34% 
1.30% 

11.72% 


27.59% 
0.00% 

10.34% 
0.00% 
6.90% 
0.00% 

24.14% 
3.45% 
0.00% 
3.45% 
0.00% 
0.00% 
6.90% 
6.90% 

10.34% 


25,76% 
1.52% 
4.55% 
1.52% 
9.09% 
4.55% 

21.21% 
6.06% 
0.00% 
0.00% 
1.52% 
0.00% 
6.06% 
1.52% 

16.67% 


Mother Occupation (Percentage) 


No Answer 
Clerical/Secretarial 
Craftsman/F oreman 
Farmer/Rancher 
Laborer 

MachineA^ehicle Operator 

Professional/Technical 

Proprietor/Manager 

Retail/Insurance/Sales 

Homemaker 

Student 

Unemployed, Looking 
Unemployed, Not Looking 
Not Known 
Other (Specified) 


17.06% 

11.62% 
0.18% 
0.00% 
3.45% 
0.54% 

20.33% 
6.72% 
5.26% 

22.14% 
0.00% 
1.09% 
3.27% 
0.73% 
7.62% 




12.57% 

13.77% 
0.60% 
0.00% 
2.40% 
1.20% 

17.37% 
7.78% 
5.99% 

25.75% 
0.00% 
0.60% 
4.79% 
0.00% 
7.19% 


19.01% 

10.42% 
0.26% 
0.00% 
3.91% 
0.26% 

2L61% 
6.25% 
4.95% 

20.57% 
0.00% 
1.30% 
2.60% 
1.04% 
7.81% 


17.24% 

10.34% 
0.00% 
0.00% 
0.00% 
0.00% 

17.24% 
6.90% 
3.45% 

27.59% 
0.00% 
0.00% 

13.79% 
3.45% 
0.00% 


21.21% 

15.15% 
0.00% 
0.00% 
6.06% 
0.00% 

10.61% 
4.55% 
1.52% 

22.73% 
0.00% 
1.52% 
9.09% 
0.00% 
7.58% 


Relied On Parental Support? (Percentage) 


No Answer 

Yes 

No 


0.73% 
52.45% 
46.82% 


0.16% 
66.25% 
44.59% 


0.60% 
59.28% 
40.12% 


0.78% 
49.48% 
49.74% 


0.00% 
37.93% 
62.07% 


0.00% 
34.85% 
65.15% 


Parent Supported All Years (Percentage) 


No Answer 
Yes 


69.15% 
30.85% 


67.52% 
32.48% 


66.47% 
33.53% 


70.31% 
29.69% 


86.21% 
13.79% 


78.79% 
21.21% 


Parental Support in Each Year: 


Parent Supported 1st Year (Percentage) 


16.52% 


18.15% 


20.36% 


14.84% 


13.79% 


13.64% 


Parent Supported 2nd Year (Percentage) 


14.88% 


11.78% 


17.37% 


13.80% 


10.34% 


9.09% 


Parent Supported 3rd Year (Percentage) 


1L07% 


8.60% 


13.17% 


10.16% 


6.90% 


6.06% 


Parent Supported 4th Year (Percentage) 


9.07% 


7.48% 


8.38% 


9.38% 


10.34% 


4.55% 


Parent Supported 5th Year (Percenuge) 


1.63% 


1.11% 


1.80% 


1.56% 


0.00% 


0.00% 


Pmrenl Supported Gmd/Prof. Years (Percentage) 


1.81% 


1.11% 


1.80% 


1.82% 


6.90% 


0.00% 



ERIC 



* Quettion 
Not 
A«ked 



Row 1991— -Repftyers, Never Defaulted 
Row (2): 1985— Repayert, Never Defatilted 
Row (3): 1991— Repayer*. 50%-100% of Loan* Repaid 



Row (4): 1991--R€payer», 0«b-49% of Loan* Repaid 
Row (5): 1991— Defaultii. No Paymenta 
Row (6): 1991-^Defaulta, Now Repaying 



Appendix 



Table 1-4 



Variable (See row descriptions below) 


Row 1 


Row 2 


Row 3 


Row 4 


How 5 


Rows 


Number in Sample 


551 628 


167 


384] 29 


66 



Parents' Income Range (Percentage) 


No Answer 


6.72% 


6.69% 


3.59% 


8.07% 


3.45% 


7.58% 


Less Than $6,000 


5.44% 


4.46% 


4. 1% 


5.99% 


17.24% 


12.12% 


$6,000-$14,999 


1L25% 


1L94% 


10.18% 


11.72% 


20.69% 


16.67% 


$15,000429,999 


26.32% 


38.38% 


29.34% 


25.00% 


20.69% 


25.76% 


$30.000-$49,999 


30.67% 


30.10% 


34.73% 


28.91% 


27.59% 


24.24% 


$50,000-$99,999 


16.15% 


7.32% 


14.37% 


16.93% 


6.90% 


12.12% 


$100,000 or More 


3.45% 


Lll% 


3.59% 


3.39% 


3.45% 


1.52% 


Mean Parental Income 


$36,151 


$29,513 


$36,037 


$36,203 


$28,000 


$29,361 


Mother's Highest Level of Formal Education (Percentage) 


No Answer 


0.54% 


0.48% 


0.00% 


0.78% 


0.00% 


3.03% 


Unknown 


3.63% 


L27% 


2.40% 


4.43% 


10.34% 


3.03% 


Grammar School or Less 


5.63% 


5.73% 


5.99% 


5.47% 


10.34% 


7.58% 


Some Hi^ School 


6.90% 


9.39% 


7.19% 


7.03% 


13.79% 


16.15% 


Hi^ School Graduate 


3L22% 


39.01% 


35.93% 


28.91% 


3L03% 


3L82% 


Poetsecondary (Not College) 


6.17% 


10.19% 


5.99% 


6.73% 


3.45% 


4.55% 


Some College 


14.34% 


1L31% 


14.37% 


13.28% 


24.14% 


13.64% 


CJollege Degree 


17.42% 


13.54% 


14.97% 


18.75% 


0.00% 


12.12% 


Some Graduate School 


2.90% 


1.91% 


2.40% 


3.13% 


3.45% 


3.03% 


Graduate Degree(s) 


1L25% 


7.17% 


10.78% 


12.50% 


3.45% 


6.06% 


Father's Highest Level of Formal Education (Percentage) 


No Answer 


0.91% 


0.48% 


0.60% 


L04% 


0.00% 


4.55% 


Unknown 


3.63% 


2.55% 


1.20% 


4.43% 


17.24% 


4.55% 


Grammar School or Less 


6.72% 


8.12% 


8.98% 


5.73% 


10.34% 


12.12% 


Some Hi^ School 


7.44% 


10.51% 


9.58% 


6.25% 


6.90% 


13.64% 


High School Graduate 


26.59% 


28.18% 


22.76% 


27.08% 


24.14% 


13.64% 


Poetsecondary (Not College) 


3.99% 


4.46% 


6.59% 


3.39% 


3.45% 


0.00% 


Some Ck)llege 


1L25% 


12.42% 


12.57% 


11.72% 


6.90% 


13.64% 


College Degree 


16.88% 


14.33% 


14.97% 


17.45% 


13.79% 


15.15% 


Some Graduate School 


3.09% 


3.50% 


4.79% 


2.34% 


6.90% 


3.03% 


Graduate Degree(8) 


20.51% 


15.45% 


17.96% 


20.57% 


10.34% 


19.70% 


Parents Now Helping Repay Loans (Percentage) 


No Answer 


0.36% 


0.00% 


0.00% 


0.52% 


100.00% 


L52% 


Yes 


6.26% 


6.69% 


7.78% 


4.17% 


0.00% 


3.03% 


No 


94.37% 


93.31% 


92.22% 


95.31% 


0.00% 


95.45% 


Parents Helped Repay In Past (Percentage) 


No Answer 


0.91% 


0.00% 


1.20% 


0.78% 


100.00% 


1.52% 


Yes 


9.44% 


10.83% 


8.38% 


9.90% 


0.00% 


9.09% 


No 


89.66% 


89.17% 


90.42% 


89.32% 


0.00% 


89.39% 


Parents Repaid Amount (Percentage) 


None 


89.47% 


89.49% 


89.82% 


89.32% 


100.00% 


89.39% 


Some 


8.53% 


7.01% 


7.19% 


9.11% 


0.00% 


10.61% 


All 


2.00% 


3.50% 


2.99% 


L56% 


0.00% 


0.00% 


Total Loans Repaid By All Parties (Percentage) 


0% or No Answer 


20.33% 


12.74% 






100.00% 


19.70% 


l%-99% 


73.68% 


80.26% 






0.00% 


72.73% 


100% 


6.99% 


7.01% 






0.00% 


7.58% 



ERIC 



* Question 
Not 
A^kfld 



Row (1): 1991— Repayen, Never Defaulted 
Row (2): 1985— Repayert, Never Defaulted 
Row (3): 1991~R«payen, 50%-100% of Loan* Repaid 



Row (4): 1991— Repayers, 0%-49% of Loan* Repaid 
Row (5): 1991— Default*, No PaymenU 
Row (6): 1991— DefaulU, Now Repaying 
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Table 1-5 



Variable (See row debcwpiions below) 


Row 1 


Row 2 


Row 3 


Row 4 


Row 5 


Row6| 


Number in Sample 


651 


628 


167 


384 


29 


66{ 




Who Is Repaying PLUS Loan? (Percentage) 


No Answer 
Parents 

You, the Student 
Someone Else 
Not Applicable 


28.86% 
2.90% 
1.45% 
0.00% 

66.79% 




22.75% 
L80% 
0.00% 
0.00% 

75.45% 


3L25% 
3.39% 
2.08% 
0.00% 

63.28% 


100.00% 
0.00% 
0.00% 
0.00% 
0.00% 


30.30% 
0.00% 
0.00% 
0.00% 

69.70% 


Fund Source — Your Employment (Percentage) 


No Answer 

Mfigor (20%-up of All) 

Minor (Less 'ihan 20% of All) 

None 


7.99% 
39.56% 
4L38% 
1L07% 


0.96% 
44.11% 
39.17% 
15.76% 


7.78% 
43.11% 
37.72% 
1L38% 


8.07% 
38.02% 
42.97% 
10.94% 


13.79% 
44.83% 
24.14% 
17.24% 


10.61% 
46.97% 
22.73% 
19.70% 


Fund Source — Student Loans (Percentage) 


No Answer 

Mfigor (20%-up of All) 

Minor (Lees Than 20% of All) 

None 


2.54% 
74.77% 
2L96% 

0.73% 


0.96% 
72.29% 
25.64% 

1.11% 


2.40% 
64.07% 
33.53% 

0.00% 


2.60% 
79.43% 
16.93% 

1.04% 


0.00% 
86.21% 
10.34% 

3.45% 


4.55% 
75.76% 
19.70% 

0.00% 


Fund Source — Grants/Scholarships (Percentage) 


No Answer 

Mfigor (20%-up of All) 

Minor (Less Than 20% of All) 

None 


14.88% 
30.13% 
36.12% 
18.87% 


1.59% 
24.20% 
25.80% 
48.41% 


20.36% 
17.96% 
36.53% 
?5.15% 


12.50% 
35.42% 
35.94% 
16.15% 


10.34% 
44.83% 
34.38% 
10.34% 


15.15% 
30.30% 
2L21% 
33.33% 


Fund Source — ^Parents/Relatives (Percentage) 


No Answer 

M^or (20%-up of All) 

Minor (Less Than 20% of All) 

None 


14.i58% 
26.32% 
28.31% 
30.49% 


, 0.80% 
32.34% 
22.45% 
^4.11% 


16.77% 
27.54% 
30.54% 
25.15% 


14.06% 
25.78% 
27.34% 
32.81% 


27.59% 
6.90% 
34.48% 
3L03% 


24.24% 
13.64% 
27.27% 
34.85% 


Fund Source — Spouse's Earnings (Percentage) 


No Answer 

Mfiyor (20%-up of All) 

Minor (Lees Than 20% of All) 

None 


26.32% 
7.62% 
7.08% 

58.98% 


1.43% 
6.53% 
4.46% 
87.58% 


27.54% 
9.58% 
7.78% 

55.09% 


25.78% 
6.77% 
6.77% 

60.68% 


34.48% 
6.90% 
6.90% 

6L72% 


36.36% 
3.03% 
3.03% 

57.58% 


Fund Source — Social Security A^eterans Benefits (Percentage) 


No Answer 

M^or (20%-upof All) 

Minor (Lees Than 20% of All) 

None 


27.22% 
3.45% 
4.54% 

64.79% 


1.27% 
5.73% 
3.18% 
89.81% 


28.74% 
5.39% 
5.39% 

60.48% 


26.56% 
2.60% 
4.17% 

66.67% 


41.38% 
6.90% 
0.00% 

5L72% 


27.27% 
10.61% 
6.06% 
56.06% 


Fund Source — Other (Percentage) 


No Answer 

Mfyor (20%-upof All) 

Minor (Less Than 20% of All) 

None 


53.36% 
2.54% 
1.27% 

42.83% 


1.43% 
2.39% 
0.64% 
95.54% 


55.69% 
2.40% 
0.60% 

41.32% 


52.34% 
2.60% 
1.56% 

43.49% 


75.86% 
0.00% 
0.00% 

24.14% 


54.55% 
4.55% 
0.00% 

40.91% 



ERIC 



♦ Question 
Not 
Asked 



Row (1): 1991— Repayers, Never Defaulted 
Row (2): 1985— R«payer», Never Defaulted 
Row (3): 1991— Repftyer«, 50%-100% of Loam Repaid 



Row (4): 1991— Repayera. 0%-49% of Loana Repaid 
Row (5): 1991~Defaulta, No Paymenta 
Row (6): 1991— Defaulta, Now Repaying 



Appendix 



Table 1-6 



Variable (See row descwphons below) 


Row 1 


Row 2 


Row 3 


Row 4 


Row 6 


Row 6 


Number in Sample 


551 


628 


167 


384 


29 


66 



School TVpe-First Used LoanCs) (Percentage) 


No Answer 


18.69% 


3.98% 


20.96% 


17.71% 


34.38% 


33.33% 


Public-4 Year 


32.12% 


39.33% 


37.72% 


29.69% 


3L03% 


24.24% 


Public-2 Year 


7.99% 


10.03% 


6.59% 


8.33% 


10.34% 


4.55% 


Private-2 Year 


0.54% 


1.59% 


0.00% 


0.78% 


0.00% 


1.52% 


Private-4 Year 


32.85% 


35.99% 


26.95% 


35.68% 


13.79% 


33.33% 


Trade/Technical 


6.90% 


7.01% 


6.59% 


7.03% 


10.34% 


3.03% 


Hospital School of Nursing 


0.91% 


2.07% 


1.20% 


0.78% 


0.00% 


0.00% 


School Type-Second Used Loan(s) (Percentage) 


No Answer 


68.97% 


75.96% 


80.24% 


64.06% 


86.21% 


75.76% 


Public-4 Year 


15.25% 


10.99% 


1L38% 


16.67% 


0.00% 


9.09% 


Public-2 Year 


2.00% 


0.96% 


0.60% 


2.86% 


3.45% 


1.52% 


Private-2 Year 


0.00% 


0.16% 


0.00% 


0.00% 


0.00% 


0.00% 


Private-4 Year 


12.70% 


10.51% 


7.19% 


15.10% 


6.90% 


13.64% 


Trade/Technical 


1.09% 


Lll% 


0.60% 


1.30% 


3.45% 


0.00% 


Hospital School of Nursing 


0.00% 


D.32% 


0.00% 


0.00% 


0.00% 


0.00% 


School lype-Third Used Loan(s) (Percentage) 


No Answer 


95.28% 


97.93% 


98.20% 


94.01% 


100.00% 


96.97% 


Public-4 Year 


2.54% 


0.48% 


1.80% 


2.86% 


0.00% 


0.00% 


Public-2 Year 


0.18% 


0.00% 


0.00% 


0.26% 


0.00% 


1.52% 


Private-2 Year 


0.00% 


0.16% 


0.00% 


0.00% 


0.00% 


0.00% 


Private-4 Year 


1.81% 


Lll% 


0.00% 


2.60% 


0.00% 


0.00% 


Trade/Technical 


0.18% 


0.32% 


0.00% 


0.26% 


0.00% 


1.52% 


Hospital School of Nursing 


0.00% 


0.00% 


0.00% 


0.00% 


0.00% 


0.00% 


Would Try Consolidated Ijoan at Same Interest Rate (Percentage) 


No Answer 


5.44% 


3.66% 


5.99% 


5.21% 


100.00% 


100.00% 


Yes 


33.03% 


19.11% 


19.76% 


38.80% 


0.00% 


0.00% 


No 


34.85% 


17.68% 


3L74% 


36.20% 


0.00% 


0.00% 


Not Applicable 


26.68% 


59.55% 


42.51% 


19.79% 


0.00% 


0.00% 


Would Try Consolidated Loan at Higher Interest Rate (Percentage) 


No Answer 


7.44% 


* 


7.19% 


7.55% 


100.00% 


100.00% 


Yes 


7.99% 


* 


4.79% 


9.38% 


0.00% 


0.00% 


No 


59.89% 


* 


48.50% 


64.84% 


0.00% 


0.00% 


Not Applicable 


24.68% 


* 


39.52% 


18.23% 


0.00% 


0.00% 


Now Pajnng Consolidated Loan (Percentage) 


No Answer 


2.72% 


3.03% 


4.19% 


2.08% 


100.00% 


100.00% 


Yes 


15.25% 


10.67% 


13.77% 


15.89% 


0.00% 


0.00% 


No 


63.16% 


47.45% 


57.49% 


65.63% 


0.00% 


0.00% 


Not Applicable 


18.87% 


38.85% 


24.56% 


16.41% 


0.00% 


0.00% 


Would Try Income Contingent Repay Plan (Percentage) 


No Answer 


4.36% 


3.98% 


2.99% 


4.95% 


3.45% 


4.55% 


Yee 


60.07% 


43.95% 


48.50% 


85.10% 


72.41% 


78.79% 


No 


35.57% 


52.07% 


48.50% 


29.95% 


24.14% 


16.67% 



* Quefttion 
Not 
Aaked 



ERLC 



Row (1): 1991— R«payer«, Never Defaulted 
Row (2): 198&— Repayer*, Never Defaulted 
Row (3): 1991— R«pAyerft, 50%-100% of Lo«n« Repaid 



Row (4): 1991— Repayera, 0%-49% of Loana Repaid 
Row (5): 1991— DefaulU, No Payment* 
Row (6): 1991— DefaulU, Now Repaying 



n n nk 



Appendix 



Table 1-7 



Variable (see row DEscwpnoNs below) 


Row 1 


Row 2 


Row 3 


Row 4 


Row 5 


Row 6 


Number in Sample 


551 


628 


167 


384 


29 


66 




Could Manage Higher Payments in Income Contingent Plan? (Percentage) 


No Answer 

Yes 

No 


6.17% 
49.18% 
44.65% 


5.67% 
47.61% 
46.82% 


4.79% 
55.69% 
39.52% 


6.77% 
46.35% 
46.88% 


100.00% 
0.00% 
0.00% 


100.00% 
0.00% 
0.00% 


Made Optional Written Comment on Questionnaire (Percentage) 


Yes 
No 


5L00% 
49.00% 


46.50% 
53.50% 


44.31% 
55.69% 


53.91% 
46.09% 


72.41% 
27.59% 


75.76% 
24.24% 


GSL/Stafford Loans— When Used (Percentage) 


No Loan Shown 
Undergraduate Only 
Graduate Only 

Both Undergraduate & Graduate 


2.72% 
62.43% 
15.79% 
19.06% 


0.48% 
79.14% 
12.90% 

7.48% 


0.60% 
74.85% 
15.57% 

8.98% 


3.65% 
57.03% 
15.89% 
23.44% 


3.45% 
82.76% 
6.90% 
6.90% 


3.03% 
72.73% 

9.09% 
15.15% 


SLS Loans — When Used (Percentage) 


No Loan Shown 
Undergraduate Only 
Graduate Only 

Both Undergraduate & Graduate 


81.49% 
7.08% 

10.53% 
0.91% 


« 
« 
« 
« 


94.61% 
3.59% 
1.80% 
0.00% 


75.78% 
8.59% 

14.32% 
1.30% 


93.10% 
6.90% 
0.00% 
0.00% 


95.45% 
1.52% 
1.52% 
1.52% 


PLUS Loan&— When Used (Percentage) 


No Loan Shown 
Undergraduate Only 
Graduate Only 

Both Undergraduate & Graduate 


94.56% 
3.63% 
1.81% 
0.00% 


« 
« 
« 
« 


99.40% 
0.60% 
0.00% 
0.00% 


92.45% 
4.69% 
2.60% 
0.26% 


100.00% 
0.00% 
0.00% 
0.00% 


100.00% 
0.00% 
0.00% 
0.00% 


NDSL (Perkins) Loans— When Used (Percentage) 


No Loan Shown 
Undergraduate Only 
Graduate Only 

Both Undergraduate & Graduate 


65.15% 
23.23% 
8.53% 
3.09% 


79.46% 
17.04% 
2.07% 
1.43% 


73.05% 
22.75% 
2.99% 
1.20% 


61.72% 
23.44% 
10.94% 
3.91% 


89.66% 
10.34% 
0.00% 
0.00% 


75.76% 
21.21% 
1.52% 
1.52% 


HEAL Loans— When Used (Percentage) 


No Loan Shown 
Undergraduate Only 
Graduate Only 

Both Undergraduate & Graduate 


95.10% 
0.54% 
4.36% 
0.00% 


98.89% 
0.64% 
0.48% 
0.00% 


98.80% 
0.60% 
0.60% 
0.00% 


93.49% 
0.52% 
5.99% 
0.00% 


100.00% 
0.00% 
0.00% 
0.00% 


100.00% 
0.00% 
0.00% 
0.00% 


HPSL Loans— When Used (Percentage) 


No Loan Shown 
Undergraduate Only 
Graduate Only 

Both Undergraduate & Graduate 


97.10% 
0.00% 
2.72% 
0.18% 


98.57% 
0.96% 
0.48% 
0.00% 


98.80% 
0.00% 
L20% 
0.00% 


96.35% 
0.00% 
3.39% 
0.26% 


100.00% 
0.00% 
0.00% 
0.00% 


100.00% 
0.00% 
0.00% 
0.00% 


Family Loans — ^When Used (Percentage) 


No Loan Shown 
Undergraduate Only 
Graduate Only 

Both Undergraduate & Graduate 


91.83% 
4.72% 
2.00% 
1.45% 


91.08% 
7.01% 
1.43% 
0.48% 


92.22% 
4.19% 
1.80% 
L80% 


91.67% 
4.95% 
2.08% 
1.30% 


86.21% 
10.34% 
0.00% 
3.45% 


95.45% 
4.55% 
0.00% 
0.00% 



ERIC 



* Question 
Not 
Asked 



Row (1): 1991— Repayer*, Never Defaulted 
Row (2): 198&— R«payer», Never Defaulted 
Row (3): 1991~-Re>payer», 50%-100% of Loans Repaid 



Row (4): 1991— Repayert, 0%49% of Loan* Repaid 
Row (5): 1991~-DefauJU. No PaymenU 
Row (6): 1991--.DefaulU, Now Repaying 
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Table 1-8 



Variable (see row DBscwpnoNs below) 


Row 1 


Row 2 


Row 3 


Row 4 


Row 5 


Row 6 


Number in Sample 


551 


628 


167 


384 


29 


66 



School/CJollege Loans — ^When Used (Percentage) 


No Loan Shown 


83.67% 




87.43% 


82.03% 


82.76% 


89.39% 


Undergraduate Only 


7.99% 




8.98% 


7.55% 


10.34% 


7.58% 


Graduate Only 


6.72% 




2.40% 


8.59% 


3.45% 


1.52% 


Both Undergraduate 8c Graduate 


1.63% 




1.20% 


1.82% 


3.45% 


1.52% 


Other Loans — ^When Used (Percentage) 


No Loon Shown 


94.92% 


97.45% 


97.60% 


93.75% 


89.66% 


96.97% 


Undergraduate Only 


1.09% 


1.27% 


0.60% 


1.30% 


6.90% 


1.52% 


Graduate Only 


3.99% 


1.27% 


1.80% 


4.95% 


3.45% 


1.52% 


Both Undergraduate & Graduate 


0.00% 


0.00% 


0.00% 


0.00% 


0.00% 


0.00% 


Total Loans — ^When Used (Percentage) 


No Loan Shown 


2.36% 


0.80% 


0.60% 


3.13% 


3.45% 


3.03% 


Undergraduate Only 


60.44% 


78.18% 


7L26% 


55.99% 


79.31% 


72.73% 


Graduate Only 


11.25% 


10.03% 


1L38% 


11.20% 


3.45% 


4.55% 


Both Undergraduate & Graduate 


25.95% 


10.99p 


16.77% 


29.69% 


13.79% 


19.70% 


Default Reason-Unemployed (Percentage) 


No Answer 


* 


* 






24.14% 


4.55% 


Very Important 


* 








55.17% 


57.58% 


Somewhat Important 




* 






0.00% 


13.64% 


Not Important 


* 


* 






20.69% 


24.24% 


Default Reason-Insuflicient Funds (Percentage) 


No Answer 


* 


* 






17.24% 


4.55% 


Very Important 


* 


* 






65.17% 


74.24% 


Somewhat Important 


* 


* 






10.34% 


10.61% 


Not Important 


* 


* 






17.24% 


10.61% 


Default Reason-Had More Important Other Obligations (Percentage) 


No Answer 










27.69% 


6.06% 


Very Important 




* 






3L03% 


30.30% 


Somewhat Important 


* 








6.90% 


28.79% 


Not Important 


* 


* 






34.48% 


34.85% 


Default Reason-Dissatisfied With Education Received (Percentage) 


No Answer 


* 


* 






27.59% 


6.06% 


Very Important 


* 


• 






13.79% 


7.58% 


Somewhat Important 


• 


• 






6.90% 


13.64% 


Not Important 


* 








51.72% 


72.73% 


Default Reason-Had Personal Problems (Percentage) 


No Answer 


* 


* 






17.24% 


6.06% 


Very Important 


* 


• 






37.93% 


37.88% 


Somewhat Important 


* 


• 






6.90% 


27.27% 


Not Important 


* 


• 






37.93% 


28.79% 


Default Reason-Faced Process Problems (Percentage) 


No Answer 


* 


* 






27.59% 


6.06% 


Very Important 


* 


* 






3L03% 


31.82% 


Somewhat Important 










6.90% 


21.21% 


Not Important 


* 


* 






34.48% 


40.91% 



Question 

Not 

Aik«d 



ERLC 



Row (1): 1991— Repayera. Never Defaulted 
Row (2): 1985— Repayerm, Never Defaulted 
Row (3): 1991— Repayer*, 50%400% of Ix>an« Repaid 



Row (4): 1991— Repayer*, 0%'49':. of Loan* Repaid 
Row (5): 1991— Default*, No Taymenta 
Row (6): 1991— Default!. Now Repaying 



G4 
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Table 1-9 



Variable (see row oescription3 below) 


Row 1 


Row 2 


Row 3 


Row 4 


Row 5 


Row 6 


Number in Sample 


651 


628 


167 


334 


29 


66 



Default Reason-Did Not Know Must Repay (Percentage) 


No Answer * 
Very Important * 
Somewhat Important * 
Not Important * 








27.59% 
6.90% 
3.45% 

62,07% 


13.64% 
3.03% 
6.06% 

77.27% 


Default Reason-Other Cause (Percentage) 


No Answer 










75.86% 


80.30% 


Very Important 










10.34% 


15.15% 


Somewhat Important 










3.45% 


0.00% 


Not Important 










10.34% 


4.55% 


Payments Made Before Default (Percentage) 


Zero or No Answer 










75.86% 


54.55% 


1 










0.00% 


3.03% 


2 










3,45% 


3.03% 


3 










3.45% 


3.03% 


4 










0.00% 


3.03% 


5 










0.00% 


0.00% 


6 










0.00% 


1.52% 


7 










0.00% 


1.52% 


8 










0.00% 


1.52% 


9 










0.00% 


0.00% 


10 










3.45% 


9.09% 


11 










0.00% 


1.52% 


12 










3.45% 


4.55% 


13 










0.00% 


0.00% 


14 










0.00% 


1.52% 


15 or More 










10.34% 


12.12% 



ERIC 



* Question 
Not 
Aiked 



Row (1): 1991— Repayera, Never Default^ 

Row (2): 1985— Repayera. Never Defaul' 

Row (3): 1991— Repayeri, 50%-100% of ^na Repaid 



Row (4): 1991— Repayeri, 0%-49% of Loana Rapaid 
Row (5): 1991— DefaulU. No Paymenta 
Row (6): 1991— DefaulU, Now Rapaying 
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Table MO 



Variable (See row DEscwpnoNs bclow) 


Row 1 


Row 2 


Rows 


Row 4 


Row 6 


Row 6 


Number in Sample 


561 


628 


167 


384 


29 


66 



GSLrStafford Loans Undergraduate Use 


N 


449 


495 


140 


309 


26 


58 


Mean 


$6,416 


$4,390 


$5,440 


$6,857 


$4,883 


$5,494 


S. D. 


$3,606 


$2,457 


$3,043 


L $3,751 


$2,584 


$3,213 


SLS Loans Undergraduate Use 


N 


44 




6 


38 


2 


2 


Mean 


$3,666 




$1,125 


$4,067 


$3,250 


$3,000 


S.D. 


$2,661 




$797 


$2,631 


$1,750 


$2,000 


PLUS Loans Undergraduate Use 


N 


20 


* 


1 


1900 


0 


0 


Mean 


$3,529 


* 


$3,000 


$3,557 


0 


0 


S. D. 


$2,488 


* 




$2,549 


0 


0 


NDSL (Perkins) Loans Undergraduate Use 


N 


145 


106 


40 


105 


3 


15 


Mean 


$2,657 


$2,298 


$2,728 


$2,630 


$6,500 


$2,413 


S. D. 


$2,216 


$2,229 


$2,533 


$2,080 


$6,014 


$1,496 


HEAL Loans Undergraduate Use 


N 


3 


4 


1 


2 


0 


0 


Mean 


$2,833 


$1,075 


$5,000 


$1,750 






S. D. 


$1,841 


$701 




$1,250 






HPSL Loans Undergraduate Use 


N 


1 


6 


0 


1 


0 


0 


Mean 


$16,000 


$960 




$16,000 


0 


0 


S. D. 




$699 






0 


0 


Family Funds Undergraduate Use 


N 


34 


44 


10 


24 


4 


3 


Mean 


$6,524 


$5,138 


$9,400 


$5,325 


$7,500 


$19,267 


S. D. 


$10,516 


$5,361 


$11,510 


$9,826 


$5,025 


$25,272 


School/College Loans Undergraduate Use 


N 


53 


* 


17 


36 


4 


6 


Mean 


$1,833 


• 


$2,126 


$1,694 


$1,750 


$1,592 


S. D. 


$2,138 


* 


$3.32-^ 


$1,206 


$829 


$866 


Other Loans Undergraduate Use 


N 


6 


8 


1 


5 


2 


1 


Mean 


$6,583 


$2,681 


$500 


$7,800 


$2,750 


$900 


S. D. 


$4,894 


$2,912 




$4,456 


$750 




Total Loans Undergraduate Use 


N 


476 


* 


146 


329 


27 


61 


Mean 


$8,168 


* 


$6,912 


$8,725 


$7,239 


$7,034 


S. D. 


$6,831 


* 


$5,778 


$5,767 


$7,276 


$8,063 



* Question 
Not 
Atked 



Rovf (1): 1991— Rep«yer«, Never Defflult«d 
Row (2): 1985— Rep«yer», Never Defaulted 
Row (3): 1991— Repayer«, 50%-100% of Loaiu Repaid 



Row (4): 1991— Repayer*, 0%^9% of Loan* Repaid 
Row (5): 1991— DefaulU, No PaymenU 
Row (6): 1991— DefaulU, Now Repaying 
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Table Ml 



Variable (see row descriptions below) 


Row 1 


Row 2 


Row 3 


Row 4 


Row 5 


Row 6 


Number in Sample 


551 


628 


167 


384 


29 


66 



GSL/Stafford Loans Graduate Use 


N 

Mean 
S. D. 


192 
$14,033 
$9,181 




41 
$8,212 
$4,967 


151 
$15,614 
$9,423 


4 

$13,750 
$8,166 


16 
$7,969 
$4,484 


SLS Loans Gradxiate Use 


N 

Mean 
S. D. 


63 
$8,586 
$5,991 




3 

$9,667 
$5,558 


60 
$8,532 
$6,007 


0 


2 

$4,000 
$1,000 


PLUS Loans Graduate Use 


N 

Mean 
S. D. 


10 
$7,200 
$3,763 




0 


1000 
$7,200 
$3,763 






NDSL (Perkins) Loans Graduate Use 


N 

Mean 
S. D. 


64 
$4,732 
$3,892 




7 

$3,164 
$2,157 


57 
$4,924 
$4,012 


0 


2 

$900 
$100 


HEAL Loans Gradxiate Use 


N 

Mean 
S. D. 


24 

$20,788 
$20,353 




1 

$10,000 


23 

$21,257 
$20,664 


0 


0 


HPSL Loans Graduate Use 


N 

Mean 
S. D. 


16 

$10,337 
$6,842 




2 

$5,450 
$1,950 


14 

$11,035 
$7,004 


0 


0 


Family Funds Graduate Use 


N 

Mean 
S. D. 


19 

$9,763 
$14,330 




6 

$22,000 
$20,535 


13 
$4,115 
$2,123 


1 

$2,000 


0 


School/College Loans Graduate Use 


N 

Mean 
S. D. 


46 
$6,910 
$7,527 




6 

$2,667 
$1,724 


40 
$7,546 
$7,848 


2 

$2,250 
$250 


2 

$850 
$350 


Other Loans Graduate Use 


N 

Mean 
S. D. 


22 
$7,916 
$6,203 




3 

$6,500 
$6,014 


19 

$8,139 
$6,203 


1 

$2,000 


1 

$9,000 


Total Loans Graduate Use 


N 

Mean 
S. D. 


204 
$24,245 
$24,058 




47 

$12,261 
$15,194 


157 
$27,832 
$26,041 


5 

$12,700 
$9,075 


16 
$9,250 
$6,742 


GSL/Stafford Loans Undergraduate & Graduate Use 


N 

Mean 
S. D. 


536 
$10,401 
$8,876 


623 
$5,288 
$3,766 


166 
$6,616 
$4,279 


370 
$12,099 
$9,829 


28 
$6,499 
$6,746 


64 
$6,971 
$4,336 



* Question Row (1): 1991— Repayen, Never Defaulted Row (4): 1991— R«p«yer*, 0%-49% of Lo«iui Repaid 

Not Row (2): 1985— R^payers, Never Default^ Row (5): 1991— DtfaulU, No PaymenU 

Aaked Row (3): 1991— Repay en, 50^-100% of Loan* Repaid Row (6): 1991— DefaulU, Now Repaying 
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Table 1-12 



Variable (see row DEacwpnoNs below) 


Row 1 


Row 2 


Row 3 


Row 4 


Row 5 


Row 6 


Number in Sample 


551 


628 


167 


384 


29 


66 



SLS Loans Undergraduate & Graduate Use 



N 


102 


* 


9 


93 


2 


1 


Mean 


$6,885 


* 


$3,972 


$7,166 


$3,250 


$6,000 


S. D. 


$5,709 




$5,190 


$5,678 


$1,750 




PLUS Loans Undergraduate & Graduate 


Use 












N 


30 


* 


1 


29 


0 


0 


Mean 


$4,753 


* 


$3,000 


$4,813 






S. D. 


$3,441 






$3,484 






l>n)SL (Perkins) Loans Undergraduate & Graduate Use 


N 


192 


128 


45 


147 


3 


16 


Mean 


$3,573 


$2,619 


$2,917 


$3,774 


$6,500 


$2,375 


S. D. 


$3,341 


$2,511 


$2,619 


$3,508 


$6,014 


$1,473 


HEAL Loans Undergraduate & Graduate 


Use 












N 


27 


7 


2 


25 


0 


0 


Mean 


$18,793 


$5,285 


$7,500 


$19,696 






S. D. 


$20,011 


$10,110 


$2,500 


$20,517 






HPSL Loans Undergraduate & Graduate Use 


N 


16 


8 


2 


14 


0 


0 


Mean 


$11,337 


$1,000 


$5,450 


$12,178 






S. D. 


$7,819 


$656 


$1,950 


$7,980 






Family Funds Undergradxiate & Graduate Use 


N 


45 


56 


13 


32 


40 




Mean 


$9,051 


$5,608 


$17,385 


$5,666 


$8,000 




S. D. 


$16,156 


$6,682 


$24,276 


$9,379 


$4,743 




School/College Loans Undergraduate & Graduate Use 


N 


90 




21 


69 


5 


7 


Mean 


$4,611 




$2,483 


$5,259 


$2,300 


$1,607 


S. D. 


$6,185 




$3,099 


$6,722 


$1,470 


$785 


Other Loans Undergraduate & Graduate Use 


N 


28 


16 


4 


24 


3 


0 


Mean 


$7,630 


$2,778 


$5,000 


$8,068 


$2,500 




S. D. 


$5,972 


$2,932 


$5,820 


$5,883 


$707 




Total Loans Undergraduate & Graduate Use 


N 


538 


623 


166 


372 


28 


64 


Mean 


$16,417 


$6,488 


$9,592 


$19,463 


$9,249 


$9,017 


S. D. 


$19,489 


$5,566 


$12,059 


$21,315 


$9,541 


$8,626 


Total Loans Borrowed as Undergraduate 


Only 












N 


334 


492 


119 


215 


23 


48 


Mean 


$7,871 


$5,262 


$6,605 


$8,571 


$7,016 


$7,656 


S. D. 


$5,243 


$3,715 


$5,390 


$5,024 


$7,752 


$8,754 


Total Loans Bonowed as Graduate Student Only 


N 


62 


63 


19 


43 


1 


3 


Mean 


$24,905 


$8,142 


$18,747 


$29,835 


$7,500 


$13,233 


S. D. 


$21,673 


$6,333 


$14,393 


$22,072 




$6,130 



♦ Quefltion Row (1): 1991— Rep«yer«. Never Defaulted Row (4): 1991— Repayew, 0%-49% of Loan* Repaid 

Not Row (2): 1985— Repayer*, Never Defaulted Row (5): 1991— DefaulU, No PaymenU 

Aaked Row (3): 1991— Repayera, 50%-100% of Loan* Repaid Row (6): 1991— DefaulU, Now Repaying 

ERLC 
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Table 1-13 



Variable (see row descwptions beujw) 


Row 1 


Row 2 


Row 3 


Row 4 


Row 5 


Row 6 


Number in Sample 


551 


628 


167 


384 


29 


66 



Total Loans Borrowed Both as Undergraduate & Graduate 


N 


142 


68 


28 


114 


4 


13 


Mean 


$32,814 


$13,828 


$19,471 


$36,092 


$22,525 


$13,069 


S. D. 


$26,403 


$8,916 


$21,232 


$26,516 


$9,272 


$6,879 


Total Loan Debt (If Spouse Borrowed) 


N 


68 


68 


22 


46 


5 


6 


Mean 


936,461 


$14,954 


$21,845 


$43,451 


$10,620 


$10,783 


S. D. 


$36,900 


$13,420 


$33,717 


$36,306 


$4,113 


$5,087 


Nximber Of Dependent Children, If Any 


N 


159 


181 


65 


94 


11 


18 


Mean 


1.81 


1.78 


1.86 


1.78 


2.27 


1.66 


S. D. 


0.83 


1.05 


.82 


.83 


1.14 


0.60 


Nximber of Schools at which Loans Used 


N 


448 


607 


132 


316 


19 


44 


Mean 


1.45 


1.28 


1.27 


1.53 


1.21 


1.41 


S. D. 


0.65 


0.51 


0.49 


0.69 


0.41 


0.58 


Number of Academic Years Borrowed 


N 


447 


602 


131 


316 


19 


44 


Mean 


3.57 


2.56 


2.84 


3.87 


2.47 


2.95 


S. D. 


1.77 


1.41 


1.45 


1.81 


1.67 


1.43 


Ratings of General Information About Loans [1-High to 6-Low]: 


Poeteecondary Schools 


N 


383 


504 


110 


273 


17 


34 


Mean 


1.55 


1.95 


1.66 


1.50 


2.24 


2.21 


S. D. 


1.04 


1.35 


1.16 


.98 


1.31 


1.57 


Lenders 


N 


355 


493 


96 


259 


19 


32 


Mean 


2.20 


2.18 


2.23 


2.19 


2.42 


2.09 


S. D. 


1.12 


1.35 


1.19 


1.10 


1.31 


1.18 


Guarantee Agencies 


N 


286 


356 


76 


210 


15 


30 


Mean 


3.72 


4.15 


3.99 


3.62 


3.93 


3.37 


S. D. 


1.17 


1.36 


1.27 


1.11 


1.53 


1.52 


Federal Government 


N 


272 


352 


72 


200 


16 


27 


Mean 


4.28 


4.55 


4.32 


4.27 


3.69 


4.22 


S. D. 


1.23 


1.35 


1.37 


1.18 


1.31 


1.37 


Newspapers/Magazines 


N 


269 


366 


72 


197 


15 


25 


Mean 


4.62 


4.12 


4.40 


4.71 


4.73 


4.20 


S. D. 


1.40 


1.62 


1.49 


1.36 


1.39 


1.26 



ERiC 



Queition 

Not 

Asked 



Row (1): 1991— Repayer*. Never Defaulted 
Row (2): 1985— Repayert, Never Defaulted 
Row (3): 1991— Rapayert, 50%-100% of Loan* Repaid 



Row (4): 1991— Repayert, 0%-49% of Loan* R«p«id 
Row (5): 1991— Default*, No Payment* 
Row (6): 1991— Default*, Now Repaying 
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Table M4 



Variable (see row de8cription8 below) 


Row 1 


Row 2 


Row 3 


Row 4 


Row 5 


Row 6 


Number in Sample 


551 


628 


167 


dS4 


29 


66 



Hig^i Schools 


N 


278 


378 


77 


201 


16 


29 


Mean 


3.90 


3.48 


3.56 


4.03 


3.31 


3.79 


S. D. 


1.80 


1.82 


1.78 


1.79 


2.11 


2.07 


Borrower Monthly Gross Inoome 


N 


454 


563 


150 


304 


22 


51 


Mean 


$2,581 


$1,667 


$2,988 


$2,381 


$1,708 


$1,993 


S. D. 


$2,271 


1 $914 


$1,881 


$2,416 


$1,680 


$1,192 


Spouse Monthly Gross Income 


N 


144 


196 


58 


86 


7 


14 


Mean 


52,544 


$1,770 


$2,534 


$2,551 


$3,314 


$1,930 


S. D. 


$1,589 


$987 


$1,239 


$1,787 


$4,840 


$1,212 


Borrower Monthly Net/Take-Home Income 


N 


453 


564 


150 


303 


22 


51 


Mean 


$1,856 


$1,157 


$2,126 


$1,723 


$1,321 


$1,405 


S. D. 


$1,725 


$579 


$1,372 


$1,861 


$1,246 


$811 


Spouse Monthly Net/Take-Home Income 


N 


144 


195 


58 


86 


7 


14 


Mean 


51,856 


$1,225 


$1,859 


$1,854 


$2,909 


$1,470 


S. D. 


$1,166 


$654 


$865 


$1,332 


$4,580 


$938 


Borrower Monthly Loan Pa3mient 


N 


491 


597 


152 


339 


23 


60 


Mean 


$180 


$82 


$110 


$211 


$122 


$138 


S. D. 


$211 


$52 


$79 


$242 


$97 


$83 


Spouse Monthly Loan Payment 


N 


61 


60 


15 


46 


3 


6 


Mean 


$163 


$86 


$156 


$166 


$65 


$95 


S. D. 


$184 


$63 


$222 


$140 


$12 


$51 


Combined Payments (Self & Spouse) as Percentage of Combined Net Income 


N 


446 


572 


143 


303 


19 


51 


Mean 


10.93 


7.49 


5.63 


13.40 


14.37 


12.16 


S. D. 


12.35 


6.08 


5.41 


13.83 


12.85 


10.89 


Combined Payments (Self & Spouse) as Percentage of Combined Gross Income 


N 


446 


570 


143 


303 


19 


51 


Mean 


8.12 


5.51 


4.18 


9.96 


11.30 


8.95 


S. D. 


9.38 


5.07 


4.29 


10.49 


8.57 


8.67 


Spouse Total Educational Debt 


N 


68 


68 


22 


46 


5 


6 


Mean 


$12,675 


$7,630 


$11,777 


$13,105 


$4,600 


$4,250 


S. D. 


$16,359 


$10,894 


$21,070 


$13,517 


$3,967 


$1,315 


Years Borrower In Repayment 


N 


482 


487 


159 


323 


25 


55 


Mean 


3.58 


3.07 


5.80 


2.35 


5.80 


6.31 


S. D. 


2.85 


2.77 


2.62 


2.30 


3.02 


3.25 



ERIC 



^ Queition 
Not 
Asked 



Row (1): 1991— Repayeri, Never Defaulted 
Row (2): 1985— Repayert, Never Defaulted 
Row (3): 1991— Repnyer*. 50%.100% of Loan* Repaid 



Row (4): 1991— Repay er«, 0%-49% of Loan* Repaid 
Row (5): 1991— DefaulU, No Paymenta 
Row (6): 1991— DefaulU. Now Repaying 
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Table 1-15 



Variable (see row DEscwraoNs beuiw) 


Row 1 


Row 2 


Row 3 


Row 4 


Row 5 


Row 6 


Number in Sample 


551 


628 


167 


384 


29 


66 



Percentage Borrower Debt Repaid 


N 


439 


548 


167 


272 


16 


53 


Mean 


37.03 


33.39 


71.98 


15.58 


60.44 


58.51 


S. D. 


31.28 


30.19 


19.67 


1L48 


39.48 


32.27 


Borrower Times Delinquent, More Than One Month 


N 


140 


* 


44 


96 


0 


52 


Mean 


3.99 


* 


4.02 


3.97 




10.67 


S. D. 


3.69 


• 


2.47 


4.13 




10.66 


Impact/Importance of Loans Ratings [l-Stron^y Disagree to 9-Strongly Agree]: 


Essential For Access 


N 


531 


622 


161 


370 


28 


65 


Mean 


6.95 


6.90 


6.25 


7.25 


6.43 


7.06 


S. D. 


2.44 


2.67 


2.65 


2.27 


2.18 


2.16 


Elssential For Choice 


N 


511 


612 


161 


350 


25 


59 


Mean 


5.59 


6.02 


4.84 


5.93 


5.68 


5.64 


S. D. 


2.87 


2.78 


2.89 


2.79 


2.89 


2.81 


Replaced Funds Parents Could Have Provided 


N 


514 


608 


159 


355 


27 


63 


Mean 


3.23 


3.42 


3.36 


3.18 


4.52 


3.49 


S. D. 


2.76 


2.97 


2.87 


2.71 


2.91 


3.02 


Loans Were "Back-Up", Not a Primary Source 


N 


529 


623 


161 


368 


28 


65 1 


Mean 


2.96 


3.21 


3.42 


2.76 


3.54 


3.05 


S. D. 


2.50 


2.78 


2.73 


2.36 


2.71 


2.69 


Loan Debt Affected Choice of Academic Mtyor 


N 


526 


606 


161 


365 


26 


63 


Mean 


2.79 


2.54 


2.43 


2.95 


3.62 


3.03 


S. D. 


2.48 


2.33 


2.32 


2.53 


2.90 


2.59 


Loan Debt Caused Postponement of Graduate School 


N 


499 


595 


158 


341 


27 


60 


Mean 




3.05 


2.99 


3.31 


3.96 


4.57 


S. D. 


2.94 


2.79 


2.83 


2.98 


2.92 


3.35 


Degree of Agreement/Disagreement of Following Statements About Loans 








[1-Little/None to 9-Much/Great]: 














Wish Borrowed More 


N 


500 


576 


157 


343 


23 


62 


Mean 


2.19 


2.68 


2.06 


2.24 


3.30 


2.02 


S. D. 


1.99 


2.48 


1.92 


2.02 


2.73 


1.83 


Wish Borrowed Lees 


N 


512 


583 


161 


351 


24 


63 


Mean 


4.62 


3.65 


3.60 


5.09 


4.33 


5.98 


S. D. 


2.94 


2.89 


2.81 


2.88 


3.31 


2.95 



ERIC 



* Question 
Not 
Asked 



Row (1): 1991— Repayers, Never Defaulted Row (4): 

Row (2): 1985— Repayers, Never Defaulted Row (5): 

Row (3): 1991— Repayers, 50%-lOO% of Loan* Repaid Row (6); 



1991— Repaycrs, 0%-49% of Loan* Repaid 
1991— Default*, No Payments 
1991— Defaults, Now Repaying 



71 
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Table M6 



Variable (seb bow DsacwpnoNs bexow) 


Row 1 


Row 2 


Row 3 


Row 4 


Row 5 


Row 6 


Number in Sample 


551 


628 


167 


384 


29 


66 



Expected Parents to Help Repay 


N 


472 


539 


149 


323 


20 


54 


Mean 


1.71 


1.60 


1.83 


1.65 


1.35 


1.91 


S. D. 


1.82 


1.69 


2.16 


1.63 


1.15 


1.68 


Debt Caused "Drop-Out" 


N 


375 


411 


123 


252 


19 


47 


Mean 


1.87 


1.81 


1.63 


2.00 


3.42 


3.70 


S. D. 


2.11 


2.03 


1.77 


2.24 


3.17 


3.23 


Difficulty of Making Paymants 


N 


504 


587 


162 


342 


0 


65 


Mean 


4.39 


3.44 


3.27 


4.92 




6.94 


S. D. 


2.77 


2.58 


2.47 


2.75 




2.31 


Need to Borrow Other Fun<3s to Make Payments 


N 


458 


525 


153 


305 


0 


58 


Mean 


2.66 


1.76 


2.02 


2.98 




4.55 


S. D. 


2.50 


1.32 


2.12 


2.61 




3.10 


Afifectdd Decision on If/When to Marry 


N 


425 


479 


140 


285 


21 


54 


Mean 


2.62 


1.96 


1.74 


3.06 


2.86 


3.78 


S. D. 


2.57 


1.99 


1.88 


2.75 


2.98 


3.27 


Affected Decision on If/When to Add to F. 


amily 












N 


416 


453 


139 


277 


23 


53 


Mean 


3.19 


2.44 


2.29 


3.65 


3.83 


4.57 


S. D. 


2.87 


2.46 


2.49 


2.94 


3.46 


3.22 


Need to Rent Housing 


N 


459 


493 


148 


311 


24 


58 


Mean 


4.03 


3.04 


2.80 


4.61 


4.42 


5.97 


S. D. 


3.09 


2.83 


2.59 


3.14 


3.41 


3.08 


Need to Purchase Used Cars 


N 


480 


531 


156 


324 


24 


60 


Mean 


4.20 


3.51 


3.06 


4.75 


4.29 


6.40 


S. D. 


3.09 


2.97 


2.62 


3.15 


3.23 


2.67 


Need to Work Two/More Jobs to Meet Needs 


N 


447 


487 


145 


302 


21 


63 


Mean 


3.56 


2.64 


2.44 


4.10 


3.67 


0.76 


S. D. 


3.04 


2.54 


2.50 


3.13 


3.26 


2.94 


Need to Take Higher Payinf? Job, Not Work I Had Preferred To Do 


N 


439 


494 


149 


290 


23 


57 


Mean 


3.46 


2.51 


2.34 


4.01 


3.17 


4.37 


S. D. 


2.79 


2.47 


2.24 


2.87 


3.10 


8.08 


Affected Ability to Save Money 


N 


511 


597 


161 


350 


26 


64 


Mean 


5.71 


5.01 


4.36 


6.34 


5.73 


7.16 


S. D. 


2.89 


2.91 


2.74 


2.74 


2.94 


2.34 



♦ Quettion 


Row (1): 1991— Repayer*, Never Defaulted 


Row (4): 1991- 


— Repayer*, 0%49% of Loam Repaid 


Not 


Row (2): 1985— Repayers, Never Defaulted 


Row (5): 1991- 


—Default*, No Payment? 


Aaked 


Row (3): 1991— R«payer», 50%-100% of Loan« Repaid 


Row (6): 1991- 


— Defaults, Now Repaying 
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Table 1-17 



Variable (see row DEacRiimoNs below) 


Row 1 


Row 2 


Row 3 


Row 4 


Row 5 


Row 6 


Number in Sample 


551 


628 


167 


384 


29 


66 



Debt Reqiured Living With Family/Relatives 


N 


419 


487 


143 


276 


22 


49 


Mean 


2.81 


2.55 


2.02 


3.23 


3.27 


4.59 


S. D. 


2.72 


2.54 


2.10 


2.91 


3.28 


3.29 


Degree Futiire Paymente Will Be Easier 


N 


490 


564 


142 


348 


0 


56 


Mean 


4.56 


4.74 


4.11 


4.75 




4.66 


S. D. 


2.49 


2.64 


2.63 


2.41 




2.82 


Degree Debt Caused Postponement of Health Care 


N 


470 


523 


151 


319 


23 


61 


Mean 


3.15 


2.61 


2.04 


3.68 


4.22 


5.66 


S. D. 


2.73 


2.53 


1.88 


2.91 


3.08 


3.02 



ERIC 



♦ Question 
Not 
A«ked 



Row (1): 1991— B«payert, Never Defaulted Row (4): 1991- 

Row (2): 1985-^Repftyen, Never Defaulted Row (5): 1991- 

Row (3): 1991— Repftyerm, 5(H400% of Loan* Repaid Row (6); 1991- 



-Repaycrs, 09fc-499fc of Loaiu Repaid 
-Defaults, No Paymenta 
-Defaults, Now Repaying 
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Year(8) 


Number of 
Loans 


%of 
Total 


Gum. % 
of Total 


Dollars 


%of 
Total 


Cum. % 
of Total 


Stafford/GSL 


11/8/65-9/30/80 


8,171,469 


16.09% 


16.09% 


$12,766,916 


11.92% 


11.92% 


10/1/80-9/30/81 
10/1/81-9/30/82 
10/1/82-9/30/83 
10/1/83-9/30/84 


3,281,201 
2,456,739 
2,751,939 
3,017,985 


6.46% 
4.84% 
5.42% 
5.94% 


22.55% 
27.39% 
32.81% 
38.75% 


$7,366,410 
$5,558,368 
$6,185,791 
$6,966,451 


6.88% 
5.19% 
5.78% 
6.50% 


18.80% 
23.99% 
29.77% 
36.27% 


10/1/84-9/30/85 
10/1/85-9/30/86 
10/1/86-9/30/87 
10/1/87O/30/88 


3,366,751 
3,165,368 
3,501,464 
3,346,517 


6.63% 
6.23% 
6.89% 
6.59% 


45.38% 
51,61% 
68.50% 
65,09% 


$7,646,288 
$7,292,889 
$9,277,716 
$7,907,453 


7.14% 
6.81% 
8.66% 
7,38% 


43.41% 
50.22% 
58.88% 
66.26% 


10/1/88-9/30/89 
10/1/89-9/30/90 
10/1/90-9/30/91 
10/1/91-9/30/92 


6,289,984 
3,617,217 
3,840,212 
3,981,128 


12.38% 
7.12% 
7.56% 
7.84% 


77.47% 
84,59% 
92.15% 
100.00% 


$8,400,664 
$8,468,865 
$9,280,634 
$9,993,785 


7.84% 
7.91% 
8.66% 
9.33% 


74.10% 
82.01% 
90.67% 
100.00% 


11/8/65-9/30/92 


50,787,974 


100.00% 




$107,112,230 


100.00% 




PLUS/Parent 


11/8/65-9/30/80 














10/1/80-9/30/81 
10/1/81-9/30/82 
10/1/82-9/30/83 
10/1/83-9/30/84 


26,211 
32,270 
16,248 


1.40% 
1.72% 
0.87% 


1,40% 
3.12% 
3.99% 


$65,266 
$145,618 
$186,074 


1.19% 
2.65% 
3.39% 


1.19% 
3.84% 
7.23% 


10/1/84-9/30/85 
10/1/85-9/30/86 
10/1/86-9/30/87 
10/1/87-9/30/88 


19,731 
260,784 
152,067 
178,146 


1.05% 
13,91% 
8,11% 
9.50% 


5.04% 
18.95% 
27.06% 
36.56% 


$235,206 
$268,825 
$403,698 
$523,870 


4.29% 
4.72% 
7.36% 
9.56% 


11.52% 
16.24% 
23,60% 
33.15% 


10/1/88-9/30/89 
10/1/89-9/30/90 
10/1/90-9/30/91 
10/1/91-W30/92 


194,171 
273,245 
331,611 
391,003 


10.35% 
14.57% 
17.68% 
20.85% 


46.91% 
61.48% 
89.16% 
100.00% 


$604,372 
$821,922 
$1,022,529 
$1,218,895 


11.02% 
14.98% 
18.64% 
22,22% 


44.17% 
59.15% 
77.79% 
100.00% 


11/8/65-9/30/92 


1,876,387 


100.00% 




$5,486,275 


100.00% 





Appendix 



Table X-2.2 



Net Guarantees by Federal Fiocal Year in Milliomi) 


Year(s) 


Number of 
Loans 


Total 


CuEi. % 

of Total 


Dollars 


%of 
Total 


Cum. % 
of Total 


Supplemental/SLS 


11/8/65-9/30/80 


— 


— 


— 


— 




— 


10/1/80-9/30/81 
10/1/81-9/30/82 
10/1/82-9/30/83 
10/1/83-9/30/84 


11,998 
29,267 
26.163 


0.29% 
0.71% 
0.63% 


0.29% 
1.00% 
1.63% 


$28,340 
$97,468 
$159,265 


0.28% 
0.96% 
1.57% 


0.28% 
1.24% 
2.81% 


10/1/84-9/30/S5 
10/1/85-9/30/86 
10/1/86-9/30/87 
10/1/87-9/30/88 


63,411 
196,325 
241,979 
716,356 


1.54% 
4.76% 
5.87% 
17.37% 


3.17% 
7.93% 
13.80% 
31.17% 


$309,042 
$227,243 
$653,360 
$1,759,228 


3.05% 
2.24% 
6.45% 
17.38% 


5.86% 
8.10% 
14.55% 
31.93% 


10/1/88-9/30/89 
10/1/89-9/30/90 
10/1/90-9/30/91 
10/1/91-9/30/92 


837,479 
614,027 
645,287 
742,015 


20.31% 
14.89% 
15.65% 
17.99% 


51.48% 
66.37% 
82.02% 
100.00% 


$1,840,070 
$1,430,675 
$1,654,934 
$1,962,806 


18.18% 
14.13% 
16.35% 
19.39% 


60.11% 
64.24% 
80.59% 
100.00% 


11/8/65-9/30/92 


4,124,307 


100.00% 




$10,122,431 


100.00% 




Confiolidated 


10/1/87-9/30/88 
10/1/88-9/30/89 
10/1/89-9/30/90 
10/1/90-9/30/91 
10/1/91-9/30/92 


63,662 
48,957 
56,057 
71,971 
83,273 


19.65% 
15.11% 
17.31% 
22.22% 
25.71% 


19.65% 
34.76% 
52.07% 
74.29% 
100.00% 


$902,772 
$680,483 
$817,848 
$1,111,188 
$1,358,176 


18.54% 
13.97% 
16.79% 
22.81% 
27.89% 


18.64% 
32.51% 
49.30% 
72.11% 
100.00% 


11/8/65-9/30/92 


323,920 


100.00% 




$4,870,467 


100.00% 




AU Title IV, Part B 


11/8/65-9/30/80 


8,171,469 


14.31% 


14.31% 


$12,766,916 


10.01% 


10.01% 


10/1/80-9/30/81 
10/1/81-9/30/82 
10/1/82-9/30/83 
10/1/83-9/30/84 


3,281,201 
2,494,948 
2,813,476 
3,060,396 


5.75% 
4.37% 
4.93% 
5.36% 


20.06% 
24.43% 
29.36% 
34.72% 


$7,366,410 
$5,651,974 
$6,428,877 
$7,311,790 


5.77% 
4.43% 
5.04% 
6.73% 


15.78% 
20.21% 
25.25% 
30.98% 


10/1/84-9/30/85 
10/1/85-9/30/86 
10/1/86-9/30/87 
10/1/87-9/30/88 


3,449,893 
3,622,477 
3,895,510 
4,304,681 


6.04% 
6.34% 
6.82% 
7.64% 


40.76% 
47.10% 
53.92% 
61.46% 


$8,190,536 
$7,778,957 
$10,334,774 
$11,093,323 


6.42% 
6.10% 
8.10% 
8.69% 


37.40% 
43.60% 
51.60% 
60.29% 


10/1/88-9/30/89 
10/1/89-9/30/90 
10/1/90-9/30/91 
10/1/91-9/30/92 


7,370,591 
4,560,546 
4,888,981 
5,197,419 


12.91% 
7.99% 
8.56% 
9.10% 


74.37% 
82.36% 
90.92% 
100.00% 


$11,525,589 
$11,539,310 
$13,069,285 
$14,533,662 


9.03% 
9.04% 
10.24% 
11.39% 


69.32% 
78.36% 
88.60% 
100.00% 


11/8/65-9/30/92 


67,111,588 


100.00% 




$127,591,403 


100.00% 
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Table X-4 



Year 


Stafford 


PLUS 


SLS 


Consol. 


Total 


Loans TransFerred In (Dollars In Millions) 


As of 9/30/88 


$4,365 


$0,344 


$0,026 


$0,000 


$4,735 


As of 9/30/89 


$7,865 


$0,347 


$0,295 


$0,000 


$8,507 


As of 9/30/90 


$10,073 


$0,403 


$0,781 


$5,562 


$16,819 


As of 9/30/91 


$2,526,420 


$51,612 


$313,243 


$11,149 


$2,902,424 


As of 9/30/92 


$3,306,926 


$104,724 


$472,509 


$225,459 


$4,109,618 


Ix>ans TransFerred Out (Dollars In Millions) 


As of 9/30/88 


$22,987 


$0,000 


$0,000 


$0,000 


$22,987 


As of 9/30/89 


$41,791 


$0,348 


$0,026 


$0,000 


$42,165 


As of 9/30/90 


$30,802 


$0,380 


$0,047 


$5,562 


$36,791 


As of 9/30/91 


$7,685,315 


$51,598 


$313,226 


$11,150 


$8,061,289 


As of 9/30/92 


$3,350,998 


$104,594 


$474,385 


$225,459 


$4,155,436 


Loans Refinanced (Dollars In Millions) 


As of 9/30/88 




$22,257 


$29,042 




$51,299 


As of 9/30/89 




$30,829 


$49,267 




$80,096 


As of 9/30/90 




$36,537 


$68,215 




$104,752 


As of 9/30/91 




$39,190 


$79,519 




$118,709 


As of 9/30/92 




$40,943 


$82,996 




$123,944 



ERIC 



Title P/, Part B Loans 
Paid-In-FuU 
(Principiil Only) 




Stafford/GSL 

Loans in 
Interim Status 




Composition of 
Consolidated Loans * 
as of 9/30/92 


Cumulative in Millions 




Cumulative in Millions 




Loan Type 


% of Total 


As of 9/30/81 


$2,315,638 




As of 9/30/81 


$12,933.92 




Stafford 


73.21% 


As of 9/30/82 


$2,670,780 




As of 9/30/82 


$15,386,211 




SLS 


21.32% 


As of 9/30/83 


$3,195,037 




As of 9/30/83 


$16,507,576 




FISL 


0.39% 


As of 9/30/84 


$3,737,626 




As of 9/30/84 


$17,690,043 




HPSL 


0.50% 


As of 9/30/85 


$4,300,942 




As of 9/30/85 


$19,158,814 




Perkins 


4.57% 


As of 9/30/86 


$5,357,080 




As of 9/30/86 


$18,881,427 








As of 9/30/87 


$6,796,619 




As of 9/30/87 


$19,248,547 




* Percentages computed on 


As of 9/30/88 


$8,194,464 




As of 9/30/88 


$19,440,588 




dollar amoxints 


As of 9/30/89 


$9,972,011 




As of 9/30/89 


$19,817,941 








As of 9/30/90 


$12,121,636 




As of 9/30/90 


$18,950,793 








As of 9/30/91 


$15,221,431 




As of 9/30/91 


$19,073,962 








As of 9/30/92 


$19,701,935 




As of 9/30/92 


$22,941,363 
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Table X-6.1 



I 



ERIC 



Default Claims Paid (Annual and Cumulative Dollaks Stated in Miluons) 


As 


Annual 


Mean 
Claim 


Cumulative 


of: 


Number 


Dollars 


Paid 


Number 


Dollars 


Stafford/GSL 


9/30/81 
9/30/82 
9/30/83 
9/30/84 


89,178 
166,892 
222,745 


$222,170 
$443,681 
$590,836 


$2,491 
$2,658 
$2,653 


442,326 
531,504 
698,396 
921,141 


$866,691 
$1,088,861 
$1,532,542 
$2,123,378 


9/30/85 
9/30/86 
9/30/87 
9/30/88 


328,261 
386,584 
470,488 
465,711 


$911,464 
$1,338,273 
$1,375,498 
$1,335,691 


$2,777 
$3,462 
$2,924 
$2,868 


1,249,402 
1,635,986 
2,106,474 
2,572,185 


$3,034,842 
$4,373,115 
$5,748,613 
$7,084,304 


9/30/89 
9/30/90 
9/30/91 
9/30/92 


688,299 
697,159 
834,846 
669,835 


$1,647,889 
$1,923,604 
$2,457,060 
$2,032,567 


$2,801 
$2,759 
$2,943 
$2,824 


3,160,484 
3,857,643 
4.692,489 
5,362,324 


$8,732,193 
$10,655,797 
$13,112,847 
$15,145,414 


PLUS 


9/30/88 
9/30/89 
9/30/90 
9/30/91 
9/30/92 


11,197 
13,103 
20,570 
22,241 


$31,873 
$39,414 
$67,792 
$77,655 


$2,847 
$3,008 
$3,296 
$3,152 


13,622 
24,819 
37,922 
58,492 
80,733 


$37,739 
$69,612 
$109,026 
$176,818 
$254,473 


SLS 


9/30/88 
9/30/89 
9/30/90 
9/30/91 
9/30/92 


103,424 
228,142 
213,133 
134,535 


$27,261 
$900,269 
$633,073 
$440,486 


$264 
$3,946 
$2,970 
$2,960 


22,337 
125,761 
353,903 
567,036 
701,571 


$75,298 
$102,559 
$1,002,828 
$1,635 901 
$2,076,387 


Consolidated 


9/30/88 
9/30/89 
9/30/90 
9/30/91 
9/30/92 


884 
2,767 
5,639 
7,800 


$11,535 
$34,905 
$71,823 
$93,076 


$13,049 
$12,615 
$12,737 
$12,373 


77 
961 
3,728 
9,367 
17,167 


$1,062 
$12,597 
$47,502 
$119,325 
$212,401 


Total 


9/30/81 
9/30/82 
9/30/83 
9/30/84 


89,178 
166,892 
222,745 


$222,170 
$443,681 
$590,836 


$2,491 
$2,658 
$2,653 


442,326 
531,504 
698,396 
921,141 


$866,691 
$1,088,861 
$1,532,642 
$2,123,378 


9/30/85 
9/30/86 
9/30/87 
9/30/88 


328,261 
386,584 
470,488 
601,747 


$911,464 
$1,338,273 
$1,375,498 
$1,449,790 


$2,777 
$3,462 
$2,924 
$2,889 


1,249,402 
1,635,986 
2,106,474 
2,608,221 


$3,034,842 
$4,373,115 
$5,748,613 
$7,198,403 


9/30/89 
9/30/90 
9/30/91 
9/30/92 


703,804 
941,171 
1,074,188 
834,411 


$1,718,558 
$2,898,192 
$3,229,738 
$2,643,784 


$2,442 
$3,079 
$3,007 
$2,871 


3,312,025 
4,253,196 
5,327,384 
6,161,795 


$8,916,961 
$11,815,153 
$15,044,891 
$17,688,675 



o ^ 
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Table X-6.2 



Bankruptcies (all types) Claims Paid (Annual & Cumulative Dollahs stated in Miluons) 




Annual 


Mean 


Cumulative 


As 












of: 






Claim 






Number 


Dollars 


Paid 


Number 


Dollars 


Stafford/GSL 


9/30/81 








16,742 


$47,149 


9/30/82 


3,471 


$11,587 


$3,338 


20,213 


$58,736 


9/30/83 


4,578 


$15,532 


$3,393 


24,791 


$74,268 


9/30/84 


4,415 


$15,356 


$3,478 


29,206 


$89,624 


9/30/85 


6,132 


$26,879 


$4,383 


35,338 


$116,503 


9/30/86 


7,461 


$30,540 


$4,093 


42,799 


$147,043 


9/30/87 


8,426 


$20,629 


$2,448 


51,225 


$167,672 


9/30/88 


9,497 


$23,592 


$2,484 


60,722 


$191,264 


9/30/89 


9,991 


$31,597 


$3,163 


70,713 


$222,861 


9/30/90 


13,154 


$46,548 


$3,539 


83,867 


$269,409 


9/30/91 


11,782 


$38,742 


$3,288 


95,649 


$308,151 


9/30/92 


14,319 


$48,502 


$3,243 


109,968 


$356,653 


PLUS 


9/30/88 








796 


$2,566 


9/30/89 


290 


$0,930 


$3,207 


1,086 


$3,496 


9/30/90 


680 


$2,499 


$3,675 


1,766 


$5,995 


9/30/91 


956 


$3,894 


$3,633 


2,722 


$9,889 


9/30/92 


1,216 


$5,546 


$3,920 


3,938 


$15,435 


SLS 


9/30/88 








677 


$2,222 


9/30/89 


945 


$3,291 


$3,483 


1,622 


$5,513 


9/30/90 


2,590 


$8,369 


$3,231 


4,212 


$13,882 


9/30/91 


1,757 


$6,410 


$3,400 


5,969 


$20,292 


9/30/92 


2,589 


$8,734 


$3,392 


8,558 


$29,026 


Consolidated 


9/30/88 








56 


$0,825 


9/30/89 


139 


$2,155 


$15,504 


195 


$2,980 


9/30/90 


402 


$5.83S 


$14,610 


597 


$8,813 


9/30/91 


365 


$5,353 


$14,666 


962 


$14,166 


9/30/92 


701 


$8,535 


$13,651 


1,663 


$22,701 


Total 


9/30/81 








16,742 


$47,149 


9/30/82 


3,471 


$11,587 


$3,338 


20,213 


$58,736 


9/30/83 


4,578 


$15,532 


$3,393 


24,791 


$74,268 


9/30/84 


4,415 


$15,356 


$3,478 


29,206 


$89,624 


9/30/85 


6,132 


$26,879 


$4,383 


35,338 


$116,503 


9/30/86 


7,461 


$30,540 


$4,093 


42,799 


$147,043 


9/30/87 


8,426 


$20,629 


$2,448 


51,225 


$167,672 


9/30/88 


11,026 


$29,205 


$2,649 


62,251 


$196,877 


9/30/89 


11,365 


$37,973 


$3,341 


73,616 


$234,850 


9/30/90 


16,826 


$63,249 


$3,759 


90,442 


$298,099 


9/30/91 


14,860 


$54,399 


$3,661 


105,302 


$352,498 


9/30/92 


18,825 


$71,317 


$3,414 


124,127 


$423,815 
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Table X.6.3 



ERiC 



Death & Disability Claims (Annual and Cumulative Dollars Stated in Millions) 





Annual 


Mean 


Cumulative 


As 






Claim 






of: 












Number 


Dollars 


Paid 


Number 


Dollars 


Stafford 


9/30/81 








16,918 


$47,645 


9/30/82 


2,934 


$10,041 


$3,422 


19,852 


$57,686 


9/30/83 


4,316 


$14,715 


$3,409 


24,168 


$72,401 


9/30/84 


5,318 


$18,083 


$3,400 


29,486 


$90,484 


9/30/85 


5,874 


$26,091 


$4,442 


35,360 


$116,575 


9/30/86 


7,349 


$30,158 


$4,104 


42,709 


$146,733 


9/30/87 


11,320 


$30,117 


$2,661 


54,029 


$176,850 


9/30/88 


6,316 


$15,754 


$2,494 


60,345 


$192,604 


9/30/89 


10,737 


$39,813 


$3,708 


71,082 


$232,417 


9/30/90 


11,577 


$43,092 


$3,722 


82,659 


$275,509 


9/30/91 


13,324 


$48,192 


$3,617 


95,983 


$323,701 


9/30/92 


14,855 


$61,186 


$3,473 


110,838 


$384,887 


PLUS 


9/30/88 








2,230 


$6,577 


9/30/89 


930 


$2,928 


$3,148 


3,160 


$9,505 


9/30/90 


1,350 


$4,775 


$3,537 


4,510 


$14,280 


9/30/91 


1,846 


$7,133 


$3,864 


6,356 


$21,413 


9/30/92 


2,441 


$9,961 


$3,566 


8,797 


$31,374 


SLS 


9/30/88 








628 


$2,132 


9/30/89 


962 


$2,972 


$3,089 


1,590 


$5,104 


9/30/90 


1,611 


$4,902 


$3,043 


3,201 


$10,006 


9/30/91 


2,171 


$7,417 


$3,416 


5,372 


$17,423 


9/30/92 


2,444 


$9,114 


$3,395 


7,816 


$26,537 


Consolidated 


9/30/88 








29 


$0,429 


9/30/89 


70 


$1,055 


$15,071 


99 


$1,484 


9/30/90 


116 


$1,586 


$13,672 


215 


$3,070 


9/30/91 


217 


$3,053 


$14,069 


432 


$6,123 


9/30/92 


439 


$6,342 


$14,311 


871 


$12,465 


Total 


9/30/81 








16,918 


$47,645 


9/30/82 


2,934 


$10,041 


$3,422 


19,852 


$57,686 


9/30/83 


4,316 


$14,715 


$3,409 


24,168 


$72,401 


9/30/84 


5,318 


$18,083 


$3,400 


29,486 


$90,484 


9/30/85 


5,874 


$26,091 


$4,442 


35,360 


$116,575 


9/30/86 


7,349 


$30,158 


$4,104 


42,709 


$146,733 


9/30/87 


11,320 


$30,117 


$2,661 


54,029 


$176,850 


9/30/88 


9,203 


$24,892 


$2,705 


63,232 


$201,742 


9/30/89 


12,699 


$46,768 


$3,683 


75,931 


$248,510 


9/30/90 


14,654 


$54,355 


$3,709 


90,585 


$302,865 


9/30/91 


17,558 


$65,795 


$3,747 


108,143 


$368,660 


9/30/92 


20,179 


$86,603 


$3,648 


128,322 


$455,263 
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Table X-9.1 



Lender Type - Guarantees by Year (Dollars in Millions) 


Year 


Stafford 


PLUS 


SLS 


ConsoL 


AU 


Ck>nunercial Lender* Guarantees 


10/1/87-9/30/88 


$8,709,463 


$516,820 


$1,758,840 


$492,512 


$11,477,635 


10/1/88-9/30/89 


$8,852,307 


$691,882 


$1,964,869 


$422,557 


$11,921,615 


10/1/89-9/30/90 


$9,010,304 


$828,351 


$1,574,019 


$389,810 


$11,802 484 


10/1/90-9/30/91 


$9,780,750 


$1,019,612 


$1,764,738 


$744,548 


$13,309,648 


10/1/91-9/30/92 


$10,628,184 


$1,202,511 


$2,148,462 


$584,814 


$14,563,971 


School Lenders* Guarantees 


10/1/87-9/30/88 


$50,821 


$0,470 


$8,936 


$0,000 


$60,227 


10/1/88-9/30/89 


$50,176 


$1,957 


$32,917 


$0,000 


$85,050 


iO/1/89-9/30/90 


$53,371 


$2,007 


$41,423 


$0,000 


$96,801 


10/1/90-9/30/91 


$64,944 


$0,003 


$15,327 


$2,330 


$82,604 


10/1/91-9/30/92 


$70,811 


$1,648 


$18,239 


$0,000 


$90,698 


Direct Lenders* Guarantees 


10/1/87-9/30/88 


$575,519 


$27,434 


$67,071 


$17,651 


$687,675 


10/1/88-9/30/89 


$375,403 


$28,230 


$47,529 


$40,237 


$491,399 


10/1/39-9/30/90 


$453,502 


$29,787 


$53,275 


$144,032 


$680,596 


10/1/90-9/30/91 


$550,166 


$34,262 


$65,135 


$89,292 


$738,855 


10/1/91-9/30/92 


$562,285 


$50,158 


$63,051 


$242,999 


$918,493 


All Other Lenders* Guarantees 


10/1/87-9/30/88 


$404,227 


$20,947 


$224,603 


$133,506 


$783,283 


10/1/88-9/30/89 


$226,184 


$18,113 


$71,424 


$219,177 


$534,898 


10/1/89-9/30/90 


$184,926 


$19,439 


$38,573 


$279,231 


$522,169 


10/1/90-9/30/91 


$153,850 


$24,987 


$25,265 


$283,829 


$487,931 


10/1/91-9/30/92 


$213,652 


$35,114 


$39,641 


$486,544 


$774,951 



Lender Type - Defaults By Year (Dollars in Millions) 






Year 


Stafford 


PLUS 


SLS 


Consol. 


All 


Commercial Lenders* Defaults 


10/1/87-9/30/88 


$1,345,412 


$18,887 


$34,447 


$1,875 


$1,400,621 


10/1/88-9/30/89 


$1,516,825 


$28,327 


$256,015 


$8,345 


$1,809,512 


10/1/89-9/30/90 


$1,741,416 


$34,954 


$553,916 


$20,316 


$2,350,602 


10/1/90-9/30/91 


$2,106,264 


$59,303 


$523,616 


$37,859 


$2,727,042 


10/1/91-9/30/92 


$1,751,762 


$70,284 


$366,651 


$37,551 


$2,226,248 


School Lenders* Defaults 


10/1/87-9/30/88 


$1,622 


$0,090 


$0,285 


$0,000 


$1,997 


10/1/88-9/30/89 


$2,688 


$0,008 


$0,630 


$0,000 


$3,326 


10/1/89-9/30/90 


$4,521 


$0,123 


$2,985 


$0,000 


$7,629 


10/1/90-9/30/91 


$6,575 


$0,086 


$1,655 


$0,042 


$7,358 


10/1/91-9/30/92 


$7,527 


$0,056 


$0,882 


$0,000 


$8,465 


Direct Lenders* Defaults 


10/1/87-9/30/88 


$105,590 


$0,256 


$1,613 


$0,000 


$107,459 


10/1/88-9/30/89 


$46,156 


$0,877 


$9,115 


$0,246 


$55,394 


10/1/89-9/30/90 


$59,659 


$2,605 


$25,949 


$4,586 


$92,799 


10/1/90-9/30/91 


$69,491 


$2,774 


$19,292 


$13,565 


$105,122 


10/1/91-9/30/92 


$66,699 


$2,877 


$15,102 


$15,394 


$100,072 


All Other Lenders* Defaults 


10/1/87-9/30/88 


$34,602 


50.754 


$1,558 


$0,114 


$37,058 


10/1/88-9/30/89 


$85,442 


$2,990 


$33,352 


$2,838 


$124,622 


10/1/89-9/30/90 


$34,759 


$1,562 


$9,020 


$4,707 


$50,043 


10/1/90-9/30/91 


$273,087 


$4,212 


$76,455 


$20,522 


$374,276 


10/1/91-9/30/92 


$326,243 


$5,514 


$55,390 


$41,593 


$428,740 



ErIc 320 
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Table X-9.2 



Niunber of Active Lenders (by year) Making Loans 




Stafford 


PLUS 


SLS 


Conaol. 


9/30/81 


14,584 


— 




— 


9/30/82 


15,786 


— 





— 


9/30/83 


13,026 


— 





— 


9/30/84 


12,938 


— 





— 


9/30/85 


12,710 


— 





— 


9/30/86 


13,046 


4,823 






9/30/87 


12,393 


5,453 






9/30/88 


12,339 


6,520 


4,999 


391 


9/30/89 


10,160 


4,717 


3,930 


593 


9/30/90 


9,483 


4,601 


3,937 


385 


9/30/91 


9,432 


4,442 


4,045 


646 


9/30/92 


8,242 


4,335 


4,186 


772 
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